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York Exchanges shows a decline from the week ending Janu- 
ary 16. Compared with the same week of 1890 the current 
total records an excess of 19°4 per cent, in which all sections 
but the Southern share. The gain at New York reaches 27°1 
per cent, and other notable percentages of increase have been: 
at Grand Rapids, 59:4; Lincoln, 49°3; Des Moines, 35:4; 
Springfield, 34°5 ; St. Joseph, 32°2 ; Omaha, 29°5, and Detroit, 
274. For the corresponding week in 1890 the exchanges were 
$1,116,277,892, and in 1889 they reached $1,024,508,563. 


Week Ending January 23. Week End’g Jan. 16. 
1892. 1891. P. Cent 1892. P. Cent. 
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On page 199 will be found the detailed returns, by States, of 
all the national banks, under the Comptroller’s call of Decem- 
ber 2, 1891, kindly furnished us by the Comptroller of the 
‘Currency. Previous retuins were published—those for Sep- 
tember @% in the CHRONICLE of November 14, 1891, page 708 ; 
_ for July 9 in the issue of September 12, 1891, on page 
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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
‘that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, January 30, have 
been $1,208,487,717, against $1,260,192,334 last week and 
991,146,616 the corresponding week last year, 





Week Ending January 30. 
1892. 1891. 


° CLEARINGS. 
Returns by Telegraph. 
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The full details of clearings for the week covered by the | Dallas 
Norf 


above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night, Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon January 23, with the comparative totals in 1891. 

The totals for all the clearing houses record a decrease from 
the preceding week of one hundred and one millions of 
dollars, and of this falling off 69 millions is at New York: 
The volume of speculative transactions on the various New 
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THE 


STATE AND CITY DEPARTMENT. 


See pages 215, 216, 217 and 218 for our State and 
City Department to-day. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 

Next week we shall give in our State and City Department 
the full detailed statements which appear in our SUPPLEMENT 
of the bonded debts of New York, Brooklyn and Albany, 
revised to January 11892. These compilations will be highly 
useful, as there are numerous changes, and the full facts will 
not be published by the cities named for several months. 








THE FINANCIAL SITUATION. 


On January 9th we remarked in this column that our 
gold imports for the current season substantially came 
to an end with the close of the old year. We drew that 
inference from the state of the exchanges, and subsequent 
events have established the correctness of the opinion. 
We further stated at that time that the arrest of the 
bullion movement to America had occurred in face of 
an unusually large trade balance which had accumu- 
lated in our favor. We could not tell then, of course, 
what the December trade movement was, but the 
Bureau of Statistics has issued the figures this week and 
they are the most remarkable of this remarkable series. 
It seems that the exports of merchandise aggregated 
$119,932,000. When the October statement was pub- 
lished showing $102,877,000 merchandise exports, we 
remarked that it was the largest total ever recorded. 
Since then the monthly total has been rising and now 
the December figures are over 17 million dollars larger 
than the figures for October. But the more important 
feature is that the merchandise balance in December 
reached $50,487,000 and that the total merchandise 
balance in favor of the United States since the first of 
July, that is for the last six months of 1891, reaches 
within a trifle of 1554 million dollars. During the 
same six months our net imports of gold have been 
$33,035,938 and our net exports of silver have been 
$5,674,816. Deducting the silver exports from the 
gold imports would leave $27,361,122 and deducting 
the last amount from our favorable merchandise bal- 
ance ($155,455,207) we still have for the six months a 
balance of $128,094,085 owing the United States on its 
foreign trade. Putting this last fact in connection with 
the first statement made above with reference to the 
arrest of goldimportsand what are the inferences sug- 
gested ? Perhaps some Congressman can tell us how 
this balance has been so far liquidated that sterling 
exchange should now be getting uncomfortably near the 
gold-exporting point. 

The actual facts with reference to the ebb and flow 
of gold in 1891 are also at hand. When we made up 
a statement three weeks ago we had to estimate Decem- 
ber. As the official exhibit for that month is now 
issued, it is worth while to make a record of the 
exact proportions of these counter currents, for in 
this particular the year has been unique. In the 
official trade statement, which is by months, the ex- 
treme limit of the volume of each movement is lost 
because the tide turned the last week of July when 
important imports as well as moderate exports oc- 
curred. Consequently we have to divide that month’s 
statement, giving separately the gross imports and the 
gross exports instead of the net of the two, as is done 
for the other months. The export started in a very 
small way in January, though not until the second 
week of February did the outflow assume importance. 





In that week there was a shipment of $1,791,377 to Ber- 
lin. For the six months ending with June 30, 1891, 

the total net exports were $67,154,140 
In July 1891 the gross exports of gold 


Ww 6,662,674 


Making the export total in the 7 months. . .$73,816,814 
The import, as already stated, began in the closing 

week of July. For that month (July) the 
gross imports were 

In August the net imports were $1,222,587, 
in September they were $7,106,138, in 
October $16,088,352, in November $8,- 
489,768, in December $5,762,619, making 
net for those five months $38,669,464 


Total imports since July 1 1891 $39,698,612 
The foregoing shows as the result of these two op- 
posing currents a net loss to the United States in 1891 
of $34,118,202. As, however, we produced in the same 
twelve months about $33,000,000 of gold and consumed 
in manufacture about $13,000,000, there would be left 
somewhere about $20,000,000 of the production to add 
to stock. Deducting, therefore, the $20,000,000: 
from the year’s net export, we have the net loss for the 
year only $14,118,202. 

Money has continued to flow into our banks, 
though this week in less volume than last week. Our 
Clearing House institutions are finding it difficult to 
use their accumulating funds profitably. Deposits a 
week ago were reported at $497,472,400. The largest. 
previous aggregate recorded since the resumption of 
specie payments was on July 6 1889 when the total 
deposits were $445,797,500. The loans last Saturday 
were only $447,202,600, which shows over 50 million 
dollars of idle money, on all of which the banks are 
probably paying interest, as there are only about three 
or four banks now that pay no interest on deposits. But 
though these institutions are so full of funds they are 
(considering the plethora) more than usually cautious 
in putting out time money; that is tosay though they 
have such an abundance and are anxious lenders, they 
require good Stock Exchange collateral. The surplus 
reserve reported a week ago was $33,002,900. It hag 
been larger than that three times since 1879; on Dec. 6 
1884 it was $42,297,450, on July 30 1885 it was 
$64,724,100 and on Jan. 301886 it was $36,156,425. 
With those exceptions the surplus reported has never 
since Jan. 1 1879 reached (as high a figure as now, and 
the dates given above, when it was larger, cover a period 
of special depression in business with very different in- 
dustrial conditions from those now existing. With 
such surroundings as prevail to-day, why is it that en- 
terprise does not wake up ? 

Money on call, representing bankers’ balances, has 
loaned this week at 24 per cent and at 1 per cent, aver= 
aging 2 per cent; renewals have been made at 2 and 24 
per cent, and banks and trust companies quote  ,er 
cent as the minimum, while some obtain _ per cent. 
Contracts on time are freely offered, but, as already 
stated, lenders will not accept a certain class of securi- 
ties, including the industrial stocks, but require good 
Stock Exchange collateral. The demand is light, 
principally for the reason that call money is so very 
plentiful, and, to all appearances, likely to continue in 
abundant supply for months; under these circumstances 
there is little disposition to make time contraets, even 
at the low rates now ruling. Quotations are 2 per cent 
for thirty days, 24 to 3 per cent for sixty to ninety days, 
and 3} to 4 percent for four tosix months. There is an- 
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excellent demand for commercial paper,and although the | 
business is very large, there is no accumulation of 
names, and the best are readily sold. Rates are 34 to 
3% per cent for sixty to ninety day endorsed bills receiv- 
able, 4 to 44 per cent for four months’ commission 
house names and 5 to 54 per cent for good single names 
having from four to six months to run. 

The cable reports a plethora of money in London 
also, though discount rates have hardened a little 
towards the close of the week, due no doubt to the 
large shipments of gold from London to Russia and 
Paris. Speculation is reported to continue stagnant 
notwithstanding the joint stock banks, all of which 
pay interest on deposits, find it difficult to lend their 
balances at any rate. The cable reports sixty to ninety- 
day bank bills in London 1} to 2 percent. ‘The open 
market rate at Paris is 23, at Berlin it is 14 and at 
Frankfort 1? per cent. The Bank of England lost 
£336,000 bullion net during the week. This, as we are 
advised by special cable to us, was due to the export of 
£823,000 (£600,000 to Russia and £223,000 to France) 
and to the receipt of £488,000 from the interior of Great 
Britain. The Bank of France shows an increase of 
£430,000 gold and the Bank of Germany, since the last 
report, has gained about £887,000 of this metal. 

The foreign exchange market continues generally 
firm with intervals of ease, due to a relaxation in the 
demand ; prices of long sterling are regarded now as 
too high to justify large purchases for investment to 
make interest. There is little to add to the reasons 
given last week for the firmness in the market. Con- 
sidering that the trade balance for December was so ex- 
ceptionally large, there must have been unusually liberal 
selling of American securities by Europe since the 
first of December, and even now there is no disposi- 
tion manifested to re-buy them, and therefore few 
bankers’ bills are being made and scarcely any against 
outgoing securities. Compared with last Friday, the 
market opened unchanged at 4 844 for long and 4 864 
for short. Soon after the opening on Monday Brown 
Bros., the Bank of British North America and the 
Bank of Montreal advanced to 4 85 for sixty-day and to 
4 87 for sight, and on the following day Baring, Magoun 
& Co. moved up to the same figures and thereafter rates 
remained unaltered. The market closed steady yester- 
day at 4 85 for sixty-day and 4 87 for sight. Rates for 
actual business were 4 84 to 4 84} for long ; 4 85} to 
4 864 for short; 4 864 to 4 864 for cable transfers; 4 83 
to 4 833 for prime and 4 824 to 4 82¢ for documentary 
commercial bills. 

The fact that two important sections of the country 
are suffering from business depression at the present 
time lends especial interest to the returns of earnings 
for the current weeks of January by the roads in those 
sections. We have the returns for the third week of 
the month for a good many roads, and they make 
rather unfavorable exhibits as a rule. The Northern 
Pacific, as is known, has been doing poorly for 
some time; for the third week the loss is somewhat less 
than in the weeks preceding, but amounts to $67,532. 
In the South there is quite a number of large losses, 
and the general character of the returns for the week 





in question is decidedly unfavorable. Thus the Louis- 
ville & Nashville reports a loss for that week of $43,490; : 
the East Tennessee reports a loss of $38,193; the Nor- | 
folk & Western a loss of $21,404; the Texas & Pacific, 
a loss of $21,143; the Lonisville New Orleans & Texas 


a loss of $20,927; and the Memphis & Charleston a loss 
of $11,135, 





The cottou movement in the South has latterly been 
fulling off, and we also know that the low price of the sta- 
ple is operating unfavorably to Southern interests. Hence 
if the decrease in earnings here noted (there are a few 
roads of course which form exceptions to the rule) were 
confined to the Southern section, it might be regarded 
as possessing great significance. As a matter of fact, 
losses are shown by many roads in other parts of the 
country. ‘There is the Cleveland Cincinnati Chicago & 
St. Louis in the Middle Western States which reports 
a decrease of $22,126, the Ohio & Mississippi which 
reports a decrease of $5,574, and the Louisville Evans- 
ville & St. Louis which reports a decrease of $11,983, 
besides various other roads which have decreases of 
only small amounts. In the Southwest the Mis- 
souri Kansas & Texas falls $11,183 behind, and 
the St. Louis Southwestern $7,300 behind. And so 
we might go through the list. In fact, notwithstand- 
ing heavy improvement by the St. Paul and some other 
roads, our summary statement on another page shows 
a slight decrease in the aggregate, 28 of the 53 roads 
which have contributed returns to the statement report- 
ing diminished earnings. 

This suggests some general cause or causes affecting 
all the roads, and not merely those of the South. We 
think such a cause is found in the bad or severe weather 
which has been reported from many parts of the 
country, interfering with the hauling of freight to the 
railroad stations, and also in some instances with the 
regular operations of the roads. Besides this some of the 
returns are made up on the basis of one less working 
day in 1892 than in the corresponding week of 1891. 
There is an extra Sunday in the month this year, and 
in not afew instances this additional Sunday appears 
to count in the returns for the third week. Just how 
many roads have lost in that way we cannot say ; 
the method of dividing the weeks in making the 
returns varies. Inthe Ohio & Mississippi statement 
the loss of a working day is specifically mentioned, 
and on inquiry we learn that the Norfolk & Western 
exhibit has been affected in the same way. There 
are also local and special reasons to explain the decrease 
in earnings in some cases, as for iustance on the Louis- 
ville Evansville & St. Louis, which has been losing 
heavily for several weeks because of the caving in of 
the Patton tunnel, the disaster operating to the benefit 
of the Louisville St. Louis & Texas, which has been 
getting some of the road’s through traffic. On the 
whole there have been enough special and exceptional 
circumstances to suggest caution in making deductions 
from the unfavorable results noted. It will be neces- 
sary to await the returns for following weeks before 
we shall be warranted in arriving at any definite con- 
clusions in the matter. 

If there were any trouble in discovering the roads 
which at the moment are experieacing the most pros- 
perity, the statements of net earnings received this 
week for the month of December would help us out 
of the difficulty. There have been several such state- 
ments, some encouraging in the highest degree, 
The Chicago Milwaukee & St. Paul especially deserves 
mention. It reports a gain in net earnings for the 
month in the large sum of $416,894, the gain in gross 


‘receipts having been $638,770. For the first half of 


its fiscal year, that is for the period from July 1 to 
December 31, this company reports an increase of 
$2,356,614 in gross receipts, and an increase of $1,429,- 
000 in net earnings, the latter an improvement of about 
25 per cent. The lowa Centraf‘ 18 a small road in the 
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same section of the country, and reports for December 
gross of $183,711 against $155,002, and net of 
$66,589 against $43,872. The Canadian Pacific gains 
$306,568 in net for the month, and no less than 
$1,559,194 for the twelve months. 

Only less favorable than the St. Paul return and that 
of the Canadian Pacific is the return of the Philadel- 
phia & Reading. The Railroad has increased its 
gross receipts for the month $195,411 and at the same 
time reduced expenses $12,624, so that net earnings 
were added toin amount of $208,035. The Coal & 
Iron Company reports net of $72,324, against only 
$9,868 in December 1890. On the two companies 
combined, therefore, the improvement is $270,491. 
That the other anthracite companies have not all done 
equally well is evident from the return of the Cen- 
tral of New Jersey for the same month. That road 
shows but slight changes—a decrease of $21,488 in 
gross earnings and an increase of $5,700 in net. For 
the calendar year, however, the road gained $538,041 
in gross receipts, and $184,791 in net. The Delaware 
Lackawanna & Western yesterday issued its annual 
statement for the calendar year and it shows that while 
gross receipts from all sources increased from $40,688,- 
645 to $41,849,754, net earnings fell off a little, being 
$7,833,689, against $7,948,767. After deducting 
charges for interest, rentals, etc., a profit of $2,415,463 
remained, equal to 9°21 per cent on the company’s 
stock, against $2,620,273, equal to 10 percent, in 1890. 
In 1889 the amount earned for the stock was only 8°20 
per cent, but in 1888 it was 13°35 per cent and in 1887 
11°97 per cent. Dividends have been 7 per cent per 
year. 

The Pennsylvania Railroad statement for December 
is favorable in showing a large gain in gross earnings 
and unfavorable in showing a loss in net earnings. 
The increase in gross on the lines east of Pittsburg 
reaches almost half a million dollars—in exact figures, 
$491,510—but expenses increased over half a million 
($524,912), causing a falling off in net of $33,402. On 
the Western lines expenses increased $262,687, while 
gross earnings decreased $193,087, leading to a loss 
in net in the sum of $455,774. December being 
the closing month of the year, when accounts are usu- 
ally adjusted, the increase in expenses is perhaps not 
surprising, especially on the Western lines, where there 
had been heavy reductions in the early months. For the 
year these Western lines show a decrease in expenses 
of 14 million dollars; the less in gross earnings 
was only about a million dollars, so net earnings 
actually increased $333,491. On the lines east of 
Pittsburg gross for the twelve months increased $1,224, - 
581 and net $257,691. On the whole system therefore 
there has been an improvement in net for the year of 
$591,182. The following furnishes a comparison of the 
results on the Eastern lines for a series of years. 











LINES EAST OF | 1891, | 1890. | 1889, 1888, 1887. 1886, 
PITTSBURG. } 
December. $ $ t EY $ 
Qross earnings..... 5,796,829 5,805,319) 6,495,264) 4,808,082) 4,892,954) 4,428,216 
Operat’g expenses.) 4,234,120) 3,709,208) 3,831,026) 3,612,236! 3,511,059 3,930,034 





Net earnings...| 1,562,709 2,806,113) 1,664,238) 1,195,846) 1,381,895) 1,398,182 
Jan.1 to Dec, 31. | 


{ 
Gross earnings..... 67,426,841 66,202,260 61,514,445 58,172,078 55,671,313 50,379,068 
Operat’g expenses. 45,047,445 44,980,555/41,096,805 39,331,153'37,086,585'32,619,588 





_Net earnings... 21,479,396 21,221,705|20,417,610 18,840,925/18,584,728| 17,759,482 


The Erie for December makes a very good exhibit, 
gross recording a gain of $263,927°and net a gain of 
$94,568. For the three months of the fiscal year to 
December 31 gross has increased $594,934 and net 





$144,563. The New York Susquehanna & Western for 
December has gained $4,982 in gross and $566 in net. 
The Chesapeake & Ohio has net of $200,476 against 
$155,655, the Cleveland Cincinnati Chicago & St. 
Louis net of $379,696 against $318,601, and the Kansas 
City Fort Scott & Memphis $149,664 against $124,844. 

The stock market this week, though variable at 
times, has on the whole been strong and higher. The 
knowledge that the Chilian difficulty would be peace- 
ably adjusted served to revive speculative feeling. 
Manhattan Elevated and the Gould stocks have been 
prominent in the rise, and the former especially ad- 
vanced sharply, going up several points, on a decision 
favorable to the company by the Court of Appeals in 
the matter of the payment of damages to property 
owners. Delaware Lackawanna & Western was moved 
up rapidly early in the week, aud a variety of reasons 
has been assigned in explanation. The sales’ agents of 
the anthracite companies had a meeting on Thursday, 
at which it was agreed to advance prices, but it does 
not appear that any agreement has been reached 
regarding the allotment of tonnage. The Vanderbilt 
properties and the grangers have been strong 
with the rest of the market. Southern stocks 
have shown a sagging tendency most of the week, 
though Louisville & Nashville has displayed consider- 
able rallying power. The Villard stocks have evinced 
much the same features. Yesterday Denver & Rio 
common and preferred showed considerable animation 
on rising prices. The bond market has been active 
throughout. The New York Chicago & St. Louis has 
declared a dividend of 3 per cent on its first preferred 
stock out of the earnings of the calendar year 1891. In 
Boston, the Kansas City Fort Scott & Memphis which 
had deferred the August dividend on its preferred 
shares, now declares full 8 per cent for the year. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 

















Week Ending Jan. 29, 1892, Recet abv | Shipped by | Net Interior 
N.Y. Banks.|N. Y¥. Banks. Movement. 
IEE ccanxssuniiaasnnsiniandianian $5,617,000| $1,274,000|Gain.$4,343,000 





Gain. 591,000 
Gain.$5,234,000 


Gold 1,302,000 411,000 
Total gold and legal tenders..../ $6,919,000} $1,685,000 


With the Sub-Treasury operations the result is as 
follows. 























Into Out of Net Ohangein 
Banks. Banke. Bank Ho!dings. 


$6,919,000! $1,685,000) Gain.$5, 231,000 
17,300,000| 15,800,000|Gain. 1,500,000 


$24,219,000|$17,445,000 Gain $6,734,000 


Week Ending Jan. 29, 1892, 








Baaks’ interior movement, as above 
Sub Treasury operations...........- 


Total gold and legal tenders .... 
The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 














— 





January 28, 1892. January 29, 1891. 








Bank of 
Gold. Silver. Total. Gold. | Silver. Total. 
£ £ £ - . = £ 
England...... 23,034,613] .......... 23,031,613) 25,143,379) ........-. 25,143,379 
France........ 64,152,504/ 50,111,137 104,263,941! 45,307,000 49,719,000 95,026,000 


Germany*. .. | 35,971,050|11,990,350) 47,961,400 27,242,000 13,621,000 40,863,000 
Aust.-Hun’y.| 5,476,000/16,661,000) 22,137,000) 5,420,000 16,569,000 21,989,000 
Netherlands..| 3,163,000) 6,574,000) 9,737,000) 3,499,000) 5,438,000 8,937,000 
Nat. B’igium*} 2,780,000} 1,390,000} 4,170,000) 2,707,333) 1,353,667 4,081,000 
Tot.this week | 124,577,467 | 86,726,487 | 211,303,954 109,318,712 86,700,687 196,019,379 
Tot. prev. w’k 123,560,292'86,321,781'209,882,073 107,749,578 86,197,666 193,937,244 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is 1t claimed t @ 
be accurate, as those banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receivethe foregoing results weekly by cable, and while nos 
allof the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported figures, 
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HOW TO PREPARE A CORRECT CURRENCY 


STATEMENT. 


In writing two weeks since with reference to our 
currency and its increasing volume we prepared and 
gave a statement showing the amount of all kinds of 
circulation in the United States on January 1 1892. 
Exception has been taken to our figures because they 
differ in detail and results from currency figures issued 
from the Treasury Department. We were fully con- 
scious of these dissimilarities when we prepared our 
compilation. Indeed we have on a previous occasion 
briefly explained the character of the differences and 
stated reasons why we cannot accept the Treasury 
figures. For it was many years ago that we began the 
publication of statements in this same form and long 
prior to the issue of anything of the kind by the Gov- 
ernment. Of course, however, we should adopt the 
official compilations now if we could, but are not able 
to do so, because our results are correct, and any figures 
which reach conclusions that differ from ours are er- 
roneous. 

The purpose we have in view to-day is to verify our 
figures, and consequently to establish the truth of the 
assertion we have just made. At the same time, to 
prevent the drawing of any unwarranted inference 
from our assertion, we wish to say as a preliminary (1) 
that the official exhibit, while subject to the criticism 
we have expressed, is faultless as a book-keeping affair ; 
and (2) that this form which we claim leads to such 
erroneous results did not originate with the present ad- 
ministration. In other words there is nothing per- 
sonal in this discussion, nor anything that reflects upon 
any person, and nothing untrue in the separate figures 
from which the erroneous totals are obtained. It is 
the unauthorized combination and use of the figures 
that is misleading, and so misleading that the results 
are constantly and everywhere quoted as representing 
the aggregate circulation in the United States, a fact 
which they do not show atall. Asa basis for proving 
the truth with regard to this matter we reproduce our 
currency statement for the first of January and also 
give the official statement for the same day issued by 
the Treasury Department. 

Treusury Currency eee . 


In Circulation In Treasury General Stock 


January 1 1892. Jan. 1 1892. Jan.1 1892. coined or tsa’ 





SN iks. sins. caddheadmiansismiacéiona $107,999,180 $196,634,061  $604,633,241 
Standard silver dollars................6+ 62,326,191 349,217,549 411,543,740 
RE MUNIN sds ncansscadeesenscns 62,776,830 13,789,325 76,566,155 
Gold certificates.......ccccccccccccccccee 148,106,119 17,472,720 165,578,839 
Sliver cortificates.......c.cc..cccsece se 320,817,568 3,951,750 324,772,318 
Treasury notes, act July 1890........ 75,296,057 2,031,045 77,327,102 
United ~tates notes................00008 333,767,351 12,913,665 $46,681,016 
Currency certificates, act June 8, 1872. 9,235,000 200,000 9,465,000 
National bank notes.............02 sees 168.427,433 4,651,152 172,078,585 

Totals Treasury statement........ $1,583,781,729 $600,864,267 $2,189,645,996 


Chronicle Currency Statement, 

2 
In Circulation. In Treasury. 
$556,105,299 $130,740,631 


3 ‘ 
Totalin U.S. 
$686,845,930 


January 1 1892. 
Gold coin and bullion 





CN EEE 383,143,759 28,399,981 411,543,740 
Treasury notes, act July 14 1890...... 76,126,057 1,201,045 77,327,102 
Fractional silver..............csceccssese 62,776,830 13,759,325 76,566,155 
National bank notes............0.6 sees 168,427,433 4,651,152 173,078,585 
IN doo cx5- ce cadhancsseden 342,202,351 4,478,665 346,681,016 
“ EER Saree een $1,588,781,729 $183.260,799 $1,772,042,528 

€ss silver dollars coined from bullion purchased 

re SUNG DA, BONG. cw. oo cccicénccscccecancenes } 23,857 684 23,357,684 





Total currency ...........s.s00cceeees 21,588,781,729 $159,903,165 $1,748,681,894 
The differences in ¢ofals which appear in the foregoing 
are confined to the two columns numbered 2 and 3; in 
other words, the first column of the two statements so 
far as the aggregate is concerned agree and the other 
two differ. Descending to the details (1) the fact which 


tion whatever is made of certificates. (2.) Then again 
the first item in the third column of the Government: 
compilation is the only gold item in the column, and 
that item is stated to be gold coin; that is to say, the 
gold bullion is omitted from the statement. (3.} 
From the total of the second and third columns the 
CHRONICLE has deducted $23,357,634 silver dollars 
which have been coined from bullion purchased 
under the act of July 14 1890. (4.) Now notice 
that if the gold bullion be added to the gold coin 
in the Government’s third column and all the certi- 
ficate items in. the third column of the Government 
compilation be added together and deducted from the 
Government total for that column, the result reached 
is that the third columns of both compilations are 
alike. To prevent misunderstanding we will give the 
particulars of the process described. 

Total stock in U. S. (Government figures)....... $2,189.645,996 








Add gold bullion in Treasury................... 82,212,689 
Total stock with bullion added............... $2,271,8538,685 
Deduct—Gold certificates........... $165,578.839 
Silver certificates.......... 324,772,318 
Currency certificates....... 9,465,000 499,816,157 
IN 565-5 ssscnepsedasnaccansaaneend $1,772,042,528 
Deduct also silver dollars coined from bullion un- 
der Act July 14 1890............006 Pe are 23,357,634 





Total stock in United States (CHRONICLE figures). $1,748,684,894 

Assuming that the reader does not understand why 
the changes set out above should have been made, we 
state the reasons as briefly as we can. (1) The gold 
bullion ($82,212,689) in the Treasury is added because 
gold bullion is just as effectually currency as coin is; it 
pays our foreign debts quicker, being a trifle more 
valuable; it pays our domestic debts the same as coin 
and formsa part of our bank reserves. (2) The ground 
for deducting all the certificates is that the certificates. 
are merely representatives or shadows of the real thing 
which is otherwise counted; for instance every standard 
silver dollar that has been coined is found in the third 
column of both statements in the item, ‘‘ standard silver 
dollars $411,543,740 ;” that includes we say every dol- 
lar coined, and the “silver certificates” are only certif- 
icates issued on the deposit of these dollars and have 
no existence except as a substitute for the dollars they 
represent ; when then both the dollar and its certificate 
are counted, the same currency instrument is counted 
twice. (4) The explanation for the deduction of the 
$23,357,634 silver dollars is similar to the explanation 
just given with regard to the certificates; that. 
is to say, the whole of the bullion out of which 
these dollars were coined is represented in the 
item “‘ Treasury notes act of July 14 1890, $77,- 
327,102,” and when included in the ‘‘standard 
silver dollars” item also, that part of the bullion 
appears twice ; those dollars have no life in themselves— 
they can be used only for retiring some portion of the 
Treasury notes, and the dollars and the notes cannot 
both be out of the Treasury at the same time; we 
might have deducted the $23,357,634 of coined bullion 
from the ‘‘standard silver dollars” or from the 
‘* Treasury notes,” but had we done so that would have 
deranged the system we observe in making up these 
compilations, which system we will explain further on. 
Taking the second column of the Treasury statement 
next in order a mere glance ought to convince any one 
that it does not show the currency holdings of the 
Treasury, that is the currency which belongs to the 





will first strike the attention is that in the Government 
Compilation several lines are wholly given up to cer- 
tificates, while in the CHRONICLE compilation no men- 


Treasury, for the Government has no such amount of 
cash. To be sure the Governmentris*the custodian of 
349,217,549 standard silver dollars, which are packed 
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away in safes, yet all but 5,042,347 are covered by 
silver certificates except the 23,357,634, which are dol. 
lars coined from bullion purchased under the act of 
July 14 1890 and covered by the Treasury notes issued 
under the same act, as above explained. In our state- 
ment we put the silver dollars held at $28,399,981, and 
then deduct the $23,357,634 at the foot of the column, 
which is the same as saying that the Treasury’s free 
holdings of dollars are $5,042,347. Here is an exhibit 
of the Government cash held in sub-treasuries, made 
up from another source, that is from the first of 
January debt statement, which any one familiar with 
the method of Treasury book-keeping can prepare, 
and thus verify our currency statement. 





1892, 
Currency Holdings by Treasurer in Sub-Treasuries. January 1. 
TE GR GI ic kkcccncaccnnacesessatandsaescassce $130,740,631 
EG iit ncnccsncacacnianndnn. concnasens 5,042,347 
U. 8. Treasury notes, act July 14 1890..................... 2,031,045 
TAGE BOMGOP BOCES. ... .ccccccccccccccscccsccocsceccconsscoeses 3,648,665 
I a ona kdanccsanisadsesssabannibesabeennhe 4,651,152 
IEE GUO i ccccecccaccdocncccdedssstcccacunssceneseessse 13,789,325 
Total Government cash in sub-treasuries.............. $159,903,165 


In the above the standard dollar item appears at its 
actual or true amount of loose available dollars; the 
‘legal tenders” and the ‘‘treasury notes” differ slightly 
(for reasons which we need not explain here) from the 
same items as given in the CHRONICLE currency exhibits, 
but they aggregate the same; and of course the totals 
of all the items (159,903,165) are alike, and a stand- 
ing protest against the total of $600,864,267 in the 
Treasury exhibit. 

With regard to the first column of the Government 
and the CHRONICLE currency exhibits which covers the 
amount ‘“‘in circulation,” nothing needs to be said, be- 
cause the two statements agree. ‘The only difference is 
that the Government gives the certificates separately, 
which for Government purposes is better perhaps, 
as its space is unlimited. For us, however, it 
is a shorter (which is always important) and also, 
we think, a much simpler method, to confine the 
item in each column to dollars, because in columns 
two and three we can, as we have seen, only deal 
with dollars, and everyone is presumed to know that 
that item in the column which represents circulation in 
the banks and hands of the people includes all standard 
dollars outstanding, that is whether in the form of 
dollars or of certificates. What we have just said 
also helps to illustrate our method in preparing these 
statements of the amount of currency in the coun- 
try, in the ‘Treasury, and afloat. We always 
have made up the aggregates for the full amount in the 
country first of the three, and we do it by setting down 
the totals of each kind of currency—that is to say the 
total of gold coin and bullion, the total of silver dollars 
coined, the total of silver notes under act July 14 1890, 
the total of old United States (legal tender) notes, 
&c. There can be no more currency in existence than 
the aggregate of all these items. The fact that a bank 
takes a million dollars of gold to the Sub-Treasury and 
gets for it a million dollars of gold certificates does not 
add a dollar to the circulation any more than when a 
produce merchant takes a hundred barrels of flour to 
a warehouse and gets a warehouse receipt for it, increases 
the amount of flour in the country. The flour must be 
held in the warehouse to respond to the receipt when- 
ever presented, and the gold must be held in the Sub- 
Treasury to respond to the gold certificate whenever 
presented. Why then burden and confuse these 


exhibits by putting into them what makes them tell an 
untruth 











The question we have just asked has greater signifi- 
cance than many imagine. We said in starting that 
these erroneous statements of the currency were doing 
great harm because they pass under the name of the 
Government and are taken and quoted everywhere as 
representing what they do not represent. It is not 
only in this country, but it is in every other country 
that they are misunderstood and inaccurately used. A 
conspicuous recent misuse was by Mr. Goschen in his 
address delivered at Merchant Taylor’s Tall last 
month. On that occasion, in enumerating the quan- 
tity of metallic currency in sight in different countries, 
he stated that the United States Government and 
the National banks held £142,000,000 (in round 
numbers $710,000,000) of gold and silver. On 
the first of January we see that the Treasury 
Department held just $130,740,631 gold and 85,- 
042,347 silver, or a total of $135,782,978, and that 
the National banks of the whole country held (accord- 
ing to their latest return of Dec. 2 1891, which we 
give to-day on page 199), $176,981,351 of gold and gold 
certificates and $30,917,621 of silver and silver certifi- 
cates, making in the Treasury and in the national banks 
a total of only #343,681,950 of gold and silver, instead 
of about $710,000,000 as Mr. Goschen put it. Is it not 
unwise to continue to publish statements which so 
mislead the public ? 





DIMENSIONS OF OUR FOREIGN TRADE. 


Taken altogether the late year stands as the most 
striking in the history of the fureign trade of the 
United States. To say that it presents in many 
respects an unprecedented record is to say what all 
our readers well know, for they have been kept 
informed as to the course of the movement from 
month to month during the progress of the year. And 
yet it is really remarkable in how many different ways 
the year is distinguished beyond all other years and 
takes firstrank. The Bureau of Statistics has this week 
furnished the statement for December and the twelve 
months, and by comparing it with the statements for 
the years preceding we discover a number of very 
prominent characteristics. To cite only the more 
important of these, we find (1) that we exported more 
wheat and flour than ever before in any period of 
twelve months ; (2) that we alao exported more cotton 
than in any previous year; (3) that our total merchan- 
dise exports have never been equaled; (4) that our 
imports have likewise been unexceled; (5) that the 
total trade (imports and exports combined) is far in 
excess of that of any other year; and (6) that the 
year shows the largest merchandise exports for any 
single month and the largest exports for any quarter. 

According to the statement before us, the value of 
the merchandise exports for December reached $119,- 
932,532, which the Chief of the Bureau of Statistics 
correctly terms “ unprecedented and remarkable.” He 
also directs attention to the fact, several times pointed 
out in these columns, that up to 1891 the exports had 
amounted to 100 million dollars in any one 
month. October was the first month to break the rec- 
ord, with exports of $102,877,243; this was followed in 
November by still better results, namely a total of 
$110,103,537. and for December, as stated, we 
have an aggregate but a trifle below 120 millions. For 
December of the year preceding the exports were not 
quite 984 millions, so that the improvement for this 
one month is 224 million dollars. For Novemoer the 
improvement had been 21 millions and for Octooer 4 
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millions. For the year 1891 the merchandise exports 
come very close to a thousand million dollars, amount- 
ing to $970,506,282. As compared with 1890 this is 
an increase of 113 million dollars; as compared with 
either 1888 or 1885, in the one of which years the ex- 
ports were 691 millions and in the other 688 millions, 
it is an increase of not far from 300 million dollars, 
or 50 per cent. Up to 1891 the year of largest mer- 
chandise exports was 1880, with a total of $889,683,422. 
The total for 1891 exceeds this by about 82 million 
dollars; it exceeds the average for the ten years preced- 
ing by 2064 millions. As to the imports they have 
been steadily rising in all recent years; the amount for 
1891 at 828 millions is only about 5 million dollars in 
excess of the amount for 1890, but as compared with 
the average for the ten years from 1881 t» 1890, inclu- 
sive, the increase is $126,450,216. The following shows 
both the imports and exports for each year back to 
1870. 


MERCHANDISE EXPORTS AND IMPORTS. 

















Exports. Imports. | Excess. Total Foreign 
Trade. 
z 3 $ § 

WON. ciiionesh 403,586,010 461,132,068 | Imp. 57,546,048 864,718,068 
RS ccnians 460,352,088 573,111,099 | Imp. 112,759,011 | 1,033,463,187 
19TB .ccccccece| 468,837,948 655,964,699 Imp. 187,124,751 1,124,802,647 
ee 567,757,967 595,248,038 | Imp. 27,490,181 | 1,163,005,915 
1874..........| 560,872,553 562,115,907 | Exp. 7,756,646 1,131,988,460 
1875........--| 510,047,422 503,153,036 | Exp. 7,794,486 | 1,014,109,858 
ae | 540,666,629 427,347,165 | Exp. 163,319,464 | 1,018,013,794 
re 620,302,412 48,246,300 | Exp. 140,056,112 1,100,548,712 
SR cccesced | 737,092,073 431,612,463 { Exp.805,279,500 | 1,168,404,5°6 
Ginis. cares | 765,159,825 513,602,796 Exp. 251,557 ,02v 1,278, 762,621 
1980....,. | $89,683,422 696,807,176 | Exp. 192,876,246 | 1,.586,490,598 
rere | $33,549,127 670,209,448 | Exp. 163,339,679 | 1,503,758,575 
Wcccantces 767,981,946 752,843,507 | Exp. 15,138,439 | 1,520,825,453 
ee 795,209,316 687,068,216 | Exp. 108,148,100 | 1,482,275,532 
Rae 749,366,428 629,261,860 | Exp. 120,104,563 | 1,378,628,2s8 
TO... csccses 688,249,798 587,“68,673 | E.rp. 100,381,125 | 1,276,114,471 
1886........... 713,404,021 863,429,189 | Exp. 49,874,832 | 1,876,833,210 
Be ckes cate 715,301,044 78,818,478 | Exp. 6,482,566 | 1,423,119,522 
_ ere 691,760,743 425,202,714 | Imp. 33,441.971 | 1,414,963,437 
Ra ccssencss 827,106,347 770,528,484 | Exp. 56,579,863 | 1,597,632,831 
BR icscacnes 857,502,548 823,397,726 | Exp. 34,104,822 | 1,680,900,274 
eee 970,506,282 828.312.646 | Ep. 142,193,636 | 1,798,818,928 





The foregoing also gives the total of imports and ex- 
ports combined, and from this it will be observed that 
the aggregate trade for1891 amounted to almost 1,800 
million dollars. Of course both Germany and Great 
Britain have a much larger trade than this, but it is 
important to note that since the year 1885 the total 
trade of the United States has expanded over 522 mil- 
lion dollars. It is true 1885 was a low year in our 
trade, but even as compared with the total of 1880 
there is an increase of 212 million dollars. In regard 
to the excess of merchandise exports over imports, or 
balance of trade in our favor, this for 1891 amounts to 
142 million dollars, which is 108 million dollars better 
than for 1890 and the largest balance for ten years. 
Our net exports of gold on this heavy merchandise 
balance were 34 million dollars, whereas on the small 





merchandise balance of 1890 we shipped less than four 
millions net of that metal. If we include also silver, | 
we find that the excess of exports over imports on mer- | 
chandise, gold and silver for 1891 amounted to 185 mil- 
lion dollars ($185,316,025), against an excess of only 
42 millions ($42,051,476) for the twelve months of 1890 
—a remarkable difference. Taking the last half of the 
year by itself, the contrast is equally striking. But we 
have frequently remarked on this feature of late and 
make some furthercomments on it to-day in our article 
on “The Financial Situation,” sp need not pursue the 
subject any further here. With reference to silver, it is 
hot out of place to note that we exported only 9 mil- 
lions net in 1891 and but alittle over 4 millions in 


tg against 214 millions in 1889 and 14 millions in 
888, 





In view of our large merchandise exports, the total 
in the late year, as already said, running close to 1,000 
million dollars, it will be interesting to see how far 
each of the leading staples, like cotton, breadstuffs, pro- 
visions, etc., has contributed to that result. As would be 
expected, in the increase over 1890 the breadstuffs ship- 
ments have played a very prominent part. The value 
of these brealstuffs shipments im 1891 may be stated 
roughly at 2312 million dollars ; in 1890 the amount 
was only 141% millions, giving an increase therefore 
of over 90 million dollars. This increase has occurred 
in face of the fact that there was a heavy falling off in 
the exports of both corn and oats. The crops of these 
cereals were very small in 1890, and the 1891 exports 
naturally reflect that circumstance. Thus vf corn we 
sent out only about 304 million bushels, against 86,- 
817,220 bushels in 1890 and 81,278,006 bushels in 
1889, and of oats about 4$ million bushels, against 
12,207,359 bushels in 1890, but as against 2,529,361 
in 1889. Of rye the shipments were a great deal heavier 
than in 1890, the urgent foreign demand and high 
prices having stimulated the movement. The exports 
were nearly 8 million bushels, against only 1,718,507 
bushels in 1890 and 1,045,895 bushels in 1889. There 
was also an increase in barley, the shipments for 1891 
being 24 million bushels, against 827,818 bushels in 
1890 and 1,070,564 bushels in 1889. 

The bulk, however, of the increase in breadstuffs has 
been in the export of wheat and flour. And here the 
outward movement has been in excess of all previous 
records—in excess even of the phenomenal movement of 
1879 and 1880. Of wheat and flour combined we figure 
the shipments for 1891 at 187,690,500 bushels; the 
actual result will be slightly above this, as we have had 
to use for December the preliminary report of exports, 
which omits a few minor customs districts. In the 
twelve months of 1890 we sent out just about 100 mil- 
lion bushels of flour and wheat, indicating an increase 
in 1891 of 88 million bushels. Substantially the whole 
of this increase occurred in the last half of the year, 
though the shipments in the first half were by no means 
small. Of course the reasons for this exceptional 
movement are well known ; they are found in our very 
large crop and the coincident bad harvests in Europe. 
In 1879 and 1880 a somewhat similar situation existed, 
and our exports in those two calendar years were re- 
spectively 174,810,959 bushels and 175,210,901 bushels. 
The very largest exports reported prior to 1891 were in 
the Government fiscal year ending June 30 1881, when 
we sent out 186,321,514 bushels (flour being in all cases 
counted at its equivalent in wheat); the 1891 total ex- 
ceeds this by 14 million bushels. 

The gain in breadstuffs was in part offset by a loss 


|in petroleum and provisions, but was re-enforced by a 


gain in cotton. We sent out nearly as much petroleum 
as in 1890 (667 million gallons against 689 millions), 
but the price was less, and hence values fell off nearly 
6 million doliars. The loss in provisions was about 12 
million dollars, and may ke presumed to have been due 
in great measure to the deficient crops of 1890. In 
cotton the low prices acted to diminish values, but the 
shipments were simply extraordinary, reaching 5,918,716 
bales, against only 5,034,656 bales in 1890 and 5,411,788 
bales in 1889. In other words, 884,000 bales more of cot- 
ton were sent out in 1891 than in 1890, and the result is 
that the value of the shipments was added’ to in the 
amount of over 22 million dollars. Below we show the 
export values of the four leading staples for a series of 
years past. It will be observed that the value of the 
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cottc.n exports exceeds that of the breadstuffs exports, 
notwithstanding the heavy movement of wheat, so that 
cotton may still be said to be king. 











| seor. | 1800. { 1860, | 1968. | 1867, | 1800. 
Ke SR oe $ $ $ $ 
Cotton...... 276,800,000 254,275,863 | 266,649,345 225,122,111| 215,974,267 215,351,061 


Breadstuffs. 231,750,000 141 602,847 |129, 665,377 |116,662,663) 161,230,782 151,627,656 
Prov'ns, &c }131,000,000 142,842,419) 123,307,318) 91,249,316) 93,760,932, 91,471,221 


Petr’im, &e. 46, 200, 000 52,270. 953 53,293,299) 48,105,703 46,808,842) 48,145,206 


685, 750, 000 500,992,082'572,915,339 481,139.793 617,964,823 506,596,042 











Large though the increase has been in recent years 
in the aggregate of these staples, it falls short of the 
total increase in merchandise exports, demonstrating 
that there has been coincidently an increase in the 
exports of general articles of merchandise. Take 
1891 and 1890 for instance. The four leading staples 
show an increase of 95 million dollars, but the total 
merchandise increase is 113 million dollars, leaving 18 
million dollars to be explained in the way mentioned. 
On examination we find that the increase is pretty well 
distributed through the whole list of articles. We 
have as yet only the details for the eleven months to 
November 30, but these show large gains in a variety 
of items, the most noteworthy additions being in the 
case of iron and manufactures of, leather and manu- 
factures of, eotton manufactures, and copper, coal, 
paraffine, seeds, and fruits. Growth in these branches 
of our export trade is especially gratifying. 








OUR LARGE IRON CONSUMPTION. 


The more the statistics of iron production for the 
late calendar year, as furnished by the Iron & Steel 
Association of Philadelphia, are studied and examined, 
the more remarkable do the results appear. We 
directed attention very briefly last week to one note- 
worthy feature, namely the fact that the output of 
iron in the last six months of the year had actually 
exceeded the unprecedented output of the cor- 
responding six months of 1890, so that the falling-off 
in production for the full year proved less than the 
falling-off for the first six months, and amounted to 
only about a million tons or roughly ten per cent. This 
reduction appeared surprisingly small considering the 
many adverse conditions under which business interests 
in general and the iron industry in particular had 
labored, and considering also that the annual make of 
iron in the United States had been steadily rising year 
by year, from 1885 on, the addition in 1890 alone 
having been over 1? million net tons. Ana'ysis now 
establishes that the outcome for the year is even more 
favorable than this mere statement would seem to indi- 
cate. 

We mean by this that when the changes in unsold 
stocks are taken into account and comparison made on 
the basis of the amount of iron apparently used for 
consumption, the loss from 1890 is reduced to quite 
small dimensions, and furthermore, if we go one step 
further and eliminate the iron requirements of one 
special branch of industry, thereis no loss at all, but 
actually a gain. During 1891 there was no increase in 
the aggregate of unsold stocks in the hands of makers 
and in storage warrant yards, but rather a slight de- 
crease. ‘The total of such stocks January 1 1891 was 


741.281 net tons ; on January 1 1892 the total stood 
702,501 tous. The inference would seem permissible that 
the whole of the 1891 production went into consump- 
tion and 33,730 tons more, the latter representing the 
reduction of stocks on hand. In 1890 the situation of 











things was just the reverse. Then stocks increased 
over four hundred thousand tons, the amount having 
risen from 317,945 at the beginning of the year to 
741,281 tons at the close. Hence, though the produc- 
tion in that year was a million tons larger than in 
1890, the amount gone into consumption was reduced 
to the extent of this addition in stocks. Allowing for 
the changes in stocks in both years, the consumption of 
domestic pig iron in the United States for 1891 figures 
out 9,312,235 tons, against 9,883,692 tons for 1890, the 
loss on this basis being less than 575,000 tons. In 
1889 the consumption made upin the same way was 
8,534,295 tons, and in 1888 and 1887 it was respective- 
ly 7,270,488 tons and 7,101,768 tons. In a word, 
though we did not consume so much pig in 1891 as in 
1890, we consumed over three quarters of a million tons 
more than in 1889 and over two million tons more 
than in either 1888 or 1887. 

In connection with the loss of 575,000 tons (in exact 
figures, 571,457 tons) from the extraordinary consump- 
tion of 1890, it is desirable to consider one further cir- 
cumstance, namely the great reduction in the quantity 
of rails made, as compared with the same year. The 
Iron & Steel Association reports that the production of 
Bessemer steel rails in 1891 amounted to only 1,366,259 
tons, whereas the production of rails in 1890 had been 
2,013,188 tons. Here, then, is a loss of 646,929 tons. 
We need hardly say that in the quantity of iron re- 
quired to make the rails the loss would be represented 
by still larger figures, since we must suppose that there 
is considerable waste in converting the iron first into 
steel ingots and then into rails. Taking, however, only 
the loss in the quantity of rails turned out, this at 646, 
929 tons is 75,000 tons larger than the total falling off 
of 571,457 tons in the consumption of iron. The con- 
clusion, consequently, is that outside of the steel rail 
branch of the trade the quantity of iron consumed was 
larger even than in 1890; or, to put it in another way, 
had the rail trade taken as much iron as in 1890, the 
aggregate of the 1891 iron consumption would have 
been in excess even of the remarkable and unprece- 
dented consumption of 1890. Under the depressing 
conditions which ruled that is certainly a marvellous 
record. 

Nor must it be supposed that the effects of the 
unfavorable railroad situation prevailing, and which 
exerted such an important influence in the iron trade, 
are fully expressed in the falling off in the manufacture 
of rails. It was most difficult for railroad companies to 
sell bonds and negotiate new loans all through the year, 
while earnings in at least the first six months did not 
permit very lavish expenditures, so that managers 
found themselves obliged to economize not only in the 
use of rails but also in many other directions, all of 
which tended to diminish the consumption of iron for 
railroad purposes. It is this aspect of the matter that 
gives further and added significance to the large aggre- 
gate of consumption. In the following table we indi- 
cate the production of pig iron in this country in each 
half-year since the beginning of 1835. 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS, 


Net Tons. Net Tons. 
1885—Ist Half.. ---.2,150,816 | 1889— Ist ee 4,160,995 
 ) ) ee: 2,379,053 2d Half. TIIIITI4/4 15,084 
1886—Ist ae. -«--2,954,209 1890—1st Haif Se 
| | eae 3)41 1,119 2d Half...........5,199,253 
1887—lst Halt lp snckinpbdiea 3,415,210 | 1891—1st Half........... 3,772,280 
ESE 3,77 1.996 ol Se 5,501, *175 
1888—Ist Half........... 3,342,503 
RES 3,886, 004 





This shows that with the exception of the break in 
the first half of the late year and a break in the 
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first half of 1888, the output of iron has uninter- i 
ruptedly increased since the beginning of 1885, each 
half-year recording a larger total than the half-year 
preceding, and the production for the last six months 
of 1891 at 5,501,175 tons being almost a million tons 
larger than the production for the whole of 1885, and 
in fact larger, as the Iron & Steel Association bulletin 
points out, than the production of any full year up to 
that time. It is estimated that we produced a million 
gross tons more of iron (equal to 1,120,000 net tons) 
in 1891 than did the United Kingdom in the same year, 
and the production of the last six months was at the 
rate of over 11 million net tonsa year, which is 13 
million tons more than our output for the twelve 
months of 1891, and even 700,000 tons larger than the 
unprecedented output of 1890. 

The question is, can we expect any further increase— 
can even the present rate of production be main- 
tained? The Iron & Steel Association notes that 
stocks at the end of 1891 were but little less than at 
the end of 1890, when many furnaces went out of 
blast in order to get rid of their accumulations, add- 
ing that if the demand for pig iron were exceptionally 
active and prices advancing the stocks would not be 
excessive. But low prices while unsatisfactory to pro- 
ducers, tend directly to stimulate consumption, making 
iron available for many uses where at a higher price 
it would be barred out; there can be very little doubt 
that the great increase in consumption which has 
occurred in recent years is in large part attributable to 
that very circumstance. It is worth remarking too, 
that the stocks though above the average, as they now 
stand are equal to less than 8 per cent of a year’s pro- 
duction or consumption. Furthermore, there is a great 
deal of difference between the railroad situation at the 
present time and that of twelve months ago, a differ- 
ence not without importance in its bearing on the 
question of stocks and consumption. It is admitted 
by all that the requirements for rails in 1892 will be 
much heavier than in 1891, and the reports of very 
large earnings by leading roads, combined with the 
low rates prevailing for money, which will facilitate ber- 
rowing, encourage a belief that the requirements of the 
railroads for other purposes will also be greatly increased. 
As to whether we can further enlarge our production 
during the next two or three years, much manifestly 
will depend on the state of general business. In any 
event, it seems clear that such a rate of progress a3 
has taken p!ace since 1885 is out of the question, not 
only because the product has now reached large porpor- 
tions, but also because a part of the increase was made 
possible only through a contraction in the imports of 
iron and steel, the domestic product thus going to re- 
place the foreign product. 

As between 1891 and 1890 there was no very ‘great 
difference in the imports, but if we compare with such 
a year as 1887 we shall find that the imports have 
shrunk nearly two-thirds. We are not referring now 
to the imports of pig iron, which very rarely play 
much of a factor in the situation, but to our imports of 
iron and steel of all descriptions, including tin-plates. 
The total of these imports for 1891 will approximate 
625,000 net tons, against 745,559 tons in 1890, 838,376 
tons in 1889, 1,024,524 tons in 1888, and 1,997,247 
tons in 1887. As compared with 1890 the reduction is 
only a little over a hundred thousand tons, but as com- 
pared with 1887 it is over 1,372,000 tons, this furnish- 
ing opportunity for the extension of the domestic pro- 
duction, In the following we have added the foreign 





imports of iron and steel to the domestic consumption 
of pig iron, so as to indicate the total consumption of 
iron and steel in one form or another for a series of 
years. It will be observed that made up in this way 
the consumption for 1891 reaches nearly ten million 
tons (9,937,235 tons), against 10,629,251 tons for 1890, 
9,372,671 tons for 1889, 8,295,012 tons for 1888, 9,099, - 
015 tons for 1887, 7,759,529 tens for 1886, and 5,354,- 
252 tons for 1885. 





Tons of 2,000 Pounds. | 1801. |__1500._| 1889. 1888. | 188 7. | 1885. 


St’k of pig begin. of yr. 741 .281} 817,945) 336,161) 338,142 252, a 593,000 
Product’n during year) 0.271 9,273, 455 10,307,028 ‘8, 516, 079) 7,268,507 7,187, 206. 4,529,860 




















Total supply.. .|10, O14, 736 10,624, 973 '8, 852, 240! 7,606,649 7,439. ,910'5, 122,800 2,869 


Stock end of year*.. Hie 702 501) 741 281) 317, 945; 336,161 338,142) 416,512 


Cons’mp’n of home pig! 9, 312, 235, 9, 883, 622 '8, 534, 295|7 ,270,488 7,101,768 4,706,357 
Imp’ts of iron & steel. +625, 000) 45, 559| 838, 376) 1, ‘024, 524 1,997,247) 647,895 


Tot. cons’mpt’n, tons 9,93) 937, 235 > 10,6 629, 251 '9, 372, 671 1} 8,29 295, 012 9,099, 099, 016'5 ‘5 5,354, 252 














* Including 40,544 tons net held in the warrant yards of the American Pig 
Iron Storage Warrant Company December 31, 1889, 59,289 tons December 31, 
1890, and $4,608 tons December 31, 1891. + December imports estimated, 


It is of interest to know how the falling off of a 
million tons in the make of iron in the late year as com- 
pared with the year preceding, was distributed among 
the different States of the Union, and also how the loss 
is distributed as regards the different kinds of fuel 
used in the manufacture of the iron. Taking up the 
latter point first, it is found that over 617,000 tons of 
the reduction is in the iron made with bituminous coal, 
which is natural considering that about 70 per cent of 
the entire product is made with that class of fuel. The 
following w::l show the proportions for a series of 
years. 


PRO? JCTION OF IRON ACCORDING TO FUEL USED. 





1889, | 1983. [1s 1887. | 1886. 


j5.951 ,425)4, 743,989) 4,270,635 2,675 635 
l1, 575,996 1,648,214/1,919,640/1,176,477 
344, 358) 277,515| 418,749) 277,913 


634, 300) 508,789} 578,182] 399,814 
8,516,079] 7.268,507 17,187,206] 4,520,809 


Tons of 2,000 Pounds. | 1901, | 1890. 


Bituminous.............. 6 6,537, 214 721i 54, 725| 

An’cite & coke mix’d) | 2169,597) 
2,090,041, 

Anthracite alone...... S| 1 279,184 


CMGOEE, oo csccccccsccces 646 #,200| 703,522 


TOE, nnscs csmccnse } 9,273,455 /10,307, 028) 
































In reference to the output in the various States, the 
loss has fallen chiefly upon Pennsylvania and Ohio, the 
two largest producers. The one shows a decrease of 
518,496 tons and the other a decrease of 229,955 tons, 
making nearly three-quarters of a million tons out of a 
total decrease of a little over a million tons. It is 
rather noteworthy that the Southern States as a whole 
have suffered only a trifling falling off, the make in 
Alabama having been within 24,000 tons of that of 
1890, and both Virginia and Tennessee reporting an 
enlarged production. Altogether, the Southern States 
produced 1,914,042 tons in 1891, against 1,953,459 tons 
in 1890. The subjoined table furnishes a comparison 
for all the States, 


PRODUCTION OF PIG IRON BY STATES. 






































| { 
Tons of 2,000 | i891, | 1890. | 1989, | 1888. | 1987. | 1886, | 1885, 
Pounds. 

S’th’n States :| Tone. Tons. Tons. Tons. Tons. Tons. Tons. 
Alabama...... 891,154) 914,940) 791,425} 449,492) 292,762] 283.859) 227,438 
Virginia....... $30,727| 327,912) 251,356! 197,396) 175,715) 156,250) 163,782 
Tennessee ....| 326,747) 299,741) 294,655) 267,931) 250,344) 199,166) 161,199 
West Virginia] 96,637) 144,970) 117,900) 95,250) 82,311) 98,618) 69,007 
Kentucky.....] 50,225 53,604} 42,518] 56,790) 41,907] 54,844) 37,553 
Georgia. ...... 55,841 32,687} 27,559} 39,397) 40,947] 46,490) 32,924 
Maryland. .... 138,206} 165,559} 33,817) 17,606) 37,427] 30,502) 17,299 
TOXAS. ......0- 20,902 10,885 4,544 6,587 4,383 3,250) 1,843 
N’rth Carolina} 3,603 8,181 2,898 2,400 8,640 2,200/ 1,790 

Potsl, .cccves [1,014,042 1,968,460)1,500,708 1,132,858] 929,436 875,179: 712,835 
Pennsylvania. |4,426,673) 4,945,169 4,181,242 /3,589,186|3,684,618 3,293,289 /2,445,496 
ia i3 cccccs 1,159,215) 1,389,170/1,215,572 1,103,818} 975,539] 908,094/ 553,963 
New York..... $52,925] 369,381 297,247) 257,180} 296,572) 233,618! 160,157 
New Jersey...; 103,589] 177,788 125,693) 101,882! 172,554] 157,896; 73,667 
Illinois, ....... | 749,506] 785,239 601,035, 579,307) 565,453] 501,795) 327,077 
Michigan.....| 238,722] 258,461 214,356) 213,251) 213,543) 190,734) 143,122 
Wisconfin....| 220,819] 246,237 158,634) 116,037| 133,508) 65,933) 24,632 
Missouri....... 82,736] 100,550, 86,190) 91,783; 138,643) 74,523) 51,406 
All others..... 75,2 228 81.574 69, 408) 83; 205] 77,340) 64,277) 36,613 613 


Grand total. 9,27 273.4 459 10,3 307.0 028 8.51 516,079 7, +208, 507, 7. 187 206 6. 6,305. 328 t 1,520. 9.869 
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IMPORTS AND EXPORTS FOR DECEMBER. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Decem- 
ber, 1891 and 1890, and for the six and twelve months ending 
December 31, 1891 and 1890, as follows : 


MERCHANDISE. 





For the 12 
months ended 
December 31. 


$957,337, 991 1 


| For the | Forthe6 
| month of months ended 
| December. |December 31. 


. $11 #118580566 $544,703,373 
1,351,966 6,418, "458 13,168,291 
$119932532 $551,121,831'/$970,506,282 
TM POFtS. .... coccccccccee 69,444,655 395,666,624) 828,312,646 

Excess of exports overimports $50,487,877 $155,455,207 $142,193,636 
Bxoess of imports over exports 








eeeetiee tet ~~ ~ aan 








1890 —Exports—Domestic.... $97,421,907 $459,635,665 $845,999,603 
Foreign...... 1,029,845 5,460,694) 11,502,945 

0 $98,451,752 $465,096,359 $857,502,548 

BRROEE. 2.00 cccccese oan “60, $02,331) 412,270,174 (823,397,7 26 


Excess of exports overimports $37,649, 421 | * 52,826,185 











Excessofimportsoverexports ...........-)  ...-.------- $34,104,8 2 
GOLD AND SILVER—COIN AND BULLION. 
e91.—Exports—Gold—Dom..| $254,501) $7,233,035) $76,»40,893 

Foreign...... 1,731) 1,394,873) 2,447,419 

DR inn crannnness ~~ $256,232 $8,627,908 $79,088,312 
Silver—Domeatic....) $1,178.131 $6,946,361) $12,919,905 
Foreign...... 1,160,952 _ 10,577,970 Ls 14,277,032 

MR cccs . cccncccces $2,339,083 $17,524,331, $27,196,937 

Total exports. ....| $2,595,315 $26,152,239 $106,285,249 
mpere-o* pedeeseda $6,018,851 $41,663,846 $44,970,110 
ee 2,080,654 11,849,515 18, 192,750 

To cciuicinaeaceinmetie’ $8,099,505 “$53,513,361, $63,162,860 
Bxrcessofexportsoverimports, ............| | ..........-. $43,122,389 
Excess of meatier $5,504, i390 kT eee 


1890.—Exports—Gold—Dom.. $617,400 $15,531,693) $20,654,960 
Foreign. ..... 14,954 370,557 | 3,408,114 

Os cccicn tensaceace $632,354 “$15, 902,250) $24, 063,074 
Silver—Domestic #1,163,002 $8,060,170) $16,098,1"9 
Foreign...... 1,672,267 4,858, 212| $10,441,600 

cnt sednercads | "$2,835,269 $12,018,382 $26,539,789 

Total exports. ....| $3,467,623 $28,820,632 $50,602,863 
Imports—Gold. ........ $6,033,013 $14,926,303 $20,230,090 
GENER... __ 1,885,409 11,683,645 22,426,119 

WORE. ccccee cccas- cece $7,918,422. $26,609,948 $42,556,209 
BPxoessofexportsoverimports ............ $2,210,684 $7,946,654 


Excessofimportsoverexports $4,450,799 
TOTAL MERCHANDISE AND COIN AND BULLION. 
1891.—Exporte—Domestic.... $1 20013198 $558,832,769 $1046898789 

Foreign...... 2,514,649 __18,391,: 301 29,892,742 

I edith canaimncinins $122: 527847 $577,274,070 31076791531 
Cee | 77,544,160 449; 1 79, 985 891,475,506 
Excess of exports over imports $44,983,687 $128,094,085 ($155,316,025 
Excess of importsover exports pavanidusotocuai 














1890. ia ~~~ ., 899,202,809 483,227,528 lg002,752. 752 


oreign......| 2,717,066 10,689,463; 25,352,659 
ATES $101919375 $493,916,991 8908 ,105,411 
PE inane. concsacnnn | 68,720,753 438,880,122) 866,053,935 


"$55,036, 869 “$42,051,476 


Excess of exports over imports $33,193,622 
Excess of imports over exports 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS, 























































| IMPORTS. EXPORT 
Cpevenss Bat DECEMBER, 1801. 12 months ending 12 months ens, 
PoRTS. | Dee. 31. Dec, 31. 
Importa. Baperte.| 1891. 1890. 1891. 1890, 
t - $ t $ : 

975,033) 8,985,644) 18,270,006) 15,339,312) 79,517,791) 72,174,492 
6,144,951 8,389,917) 70,304,622) 66,058,050) 81,759.655| 72,500.847 
8,441) 1,236,364 13,675 7.326 6.248.366 7,596,279 
871,319 HH 4,836,875; 5,744.66: S12 575,585 
. 4,773,825) 3,792,302) 2, bat 10532! 1,847,622 
05 “128 1,204,507 436,624) 21,906,076) 15,204,751 

4 18,971 ,847| 15,006,112/ 3,923, 160) 1,¥41, 

ne. i 1,936,086} 2,350,217  aadioal a 
2,588,121! 2,545,112) 4,209,763) 3.998.547 
2,539,540) 2,911,341) 6,492,704! 5.422.988 
415,917,” 45.187) 2.u7v,174| 1.620832 
1,089,278 476,267) 88,183,661 030,004 
2,482,265) 2,575,268 7,645,125) 9,073,045 
934,388 872,749) 44. 10,451 
990,720 300,755) 452,251| 1.732.240 
73.054 7.571 3,571,646 
21,843,650} 15, 633. 984| 115,104,451) 104.182/327 
122.84 76.240) 14,554.611| 8.333.833 
43'587'809 591,448.277/540.330.2i2 847,132.96 3/347 7,364 
3,055,425) 4,040,155; 111,245) bb 48.998 
42,716 .082) 15,234,407| 15,090,004 
105,207 134,402; 1,219.76 757.380 
1,804,360 1,78%,140) 1,764,881] 2.108.037 
2,581,315! 3,716,424) 1,554,161] 1,614,378 
128.6) 86.945) 2,553,106) 4.401.904 
Bs] 62,4821 56,057,011! 43,042,921 861,567 
“404.4 avi 739. 681,797| 2,874,062) 2.298.583 
40, aa 923,257) 668.401 505.918 7,489,313) 4,021,696 
oar 203 1,421,274 03| 68,160] 7,742,451! 7.925.712 

cnanaaiel 9,083:354 8,590,742 winesnad aod 
\ 4.223. 129 «i 53,325,982) 45,594,125] 48,557,881 35.819,236 
| 42,847| 4,761,403 472,386 405,817] 29,463,741] 30,947,325 
$61,205) 308,452) 4,073,710} 6,087,000] 3,348,446) 2,701,941 
102:701| 1,220,146] 1,350,422| 1,048,841] 7.195.675] 3.408.880 
f 24,832) (006,875 204,145 156,080) 6,751,386) 8,011,193 

Totals, (in- 
cluding al | 

Oth’r Dists.) 69,444,655 119932532! 828.312.646 823,397,726 970,506,282) 857,502,548 
Remaining in warehouse December 31, 1890...... eheetonsed bet Pt 
g in warehouse December 31, 1891................. 334,456 
alnterior ports to which merchandise can be rennet "without 


sement, uncer act of June 10, 1880. 


“Siecmae, in the absence of law providing the means of collecting 











THE BUSINESS OF 1891 IN ENGLAND. 
{Communicated by our London correspondent. } 
LONDON, January 16, 1892. 

The trade of this country during 1*91 was, upon the whole, 
better than at the outset the most competent observers were 
prepared to expect. The Baring crisis left behind it general 
distrust and apprehension, while by restricting the credit 
facilities formerly given by London to merchants abroad it 
threatened to disorganize some of our most valuable business, 
The break-down in South America made it impossible for the 
South American States to continue buying our goods as freely 
as before, while the distrust generated by the Baring crisis led 
investors here to fear that our colonies were borrowing too 
rapidly, and therefore checked colonial raising of money in 
London, and consequently somewhat restricted colonial trade 
with the mother country. The financial difficulties of Portu- 
gal, Spain and Italy were so great that they seemed likely to 
lead to a crisis. And later in the year the failure of the crops 
in Russia and the deficiency all over Western Kurope made it 
probable that our whole Continental trade would materially 
suffer. 

As a matter of fact there has been a falling off in our ex- 
ports, as the Board of Trade returns for December and the 
whole year 189' clearly prove ; but the falling off has by no 
means been as great as at one time seemed probable. The 
total value of the exports of British and Irish produce and 
manufactures was in round figures 24714 millions sterling 
against 26314 millions sterling in the year before, a decline of 
1614 uiltiens sterling, or nearly 614 per cent. The decline 
has been chiefly in metals and manufactures therefrom and in 
yarns and textile fabrics of all kinds. Thus in these two 
classes the value of the exports for the past year shows a fall- 
ing off of about 1244 millions sterling out of a total decrease 
of 1614 millions. The break-down in South America largely 
accounts for the falling off in our exports of metals and man- 
ufactures therefrom, and the McKinley Tariff and the fall in 
silver account for a great deal of the decrease in textiles. The 
McKinley Tariff has caused our woolen exports to the United 
States to shrink greatly, while the fall in silver has disorgan- 
ized the Indian trade and therefore led to a very considerable 
shrinkage of the cotton exports to India and the Far East 
generally. On the other hand, the value of our imports ex- 
ceeds 43514 millions sterling against about 421 millions ster- 
ling in the year Arya an increase of nearly 15 millions ster- 
ling, or about 31g per cent. The increase largely consists of 
cereals, and prices being higher there is a greater augmenta- 
tion in values than in quantities. But there has also been a 
very considerable increase in the imports of the raw materials 
of manufactures, especially textiles. 

But while our foreign trade has undoubtedly suffered, as 
these figures show, the home trade has been good. There are 
unfortunately no statistics like the returns of the Board of 
Trade to enable us to show this conclusively, but such evi- 
dence as exists nearly all points in the same direction. It is 
no doubt true that there is a great falling off in the Clearing 
House returns for the year. The total amount of the clear- 
ings was £6,847,506,009, a decrease of 9534¢ millions sterling, 
or about 12 per cent compared with 1890. But by far the 
greater part of this decrease is due to the smaller business on 
the Stock Exchange. Thus on Stock Exchange pay-days the 
clearings last vear were 349 millions, or 25 per cent less than 
in the year before, and on Consols pay-days, which it will be 
recollected occur only once a month, and are different from 
the ordinary settling days,the falling off wasnearly 44 millions» 
or about 12 per cent. On the other hand, the traffic returns 
of seventeen of our principal railway companies show an in- 
crease for the year of £956,000, or nearly 114 percent. It is 
to be borne in mind that this is an increase over an increase in 
1890 of 31g per cent, which itself was over an increase in 1889 
of 514g per cent. That again was over on increase in 1888 of 
over 2 per cent, which lastly was an increase over 1887 of 
nearly 1144 percent. For five years in succession, it will thus 
be seen,the railway traffic returns have increased; and though 
last year the increase was much smaller than in the two years 
immediately preceding and somewhat smaller than in 1888, 
yet it was larger than the increase of 1887 over 1886. The 
fact that the railway companies did a larger business at the 
very time when our exports were falling off seems to show 
that the home trade was very large in volume, The same 
conclusion is also pointed at by the fact that wages have been 





the statistics of exports to adjacent foreign territory by railroad cars 
and other land vehicles. 
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there being fewer paupers at the end of 1891 than at the end 
of 1890. There are complaints indeed that while the volume 
of trade was very large profits were small, and there can be 
ne doubt that in some important industries the compiaints are 
only too well founded. Still, taking the whole commerce of 
the country, the year would appear not to have been unsatis- 
factory. 

The decrease in pauperism is all the more remarkable be- 
cause of the unfavorable character of the year from an agri- 
cultural point of view. The winter of 1890-91 was the longest 
perhaps of the present century. Roughly, it may be said to 
have lasted from the middle of November to the middle of 
May. The cold was unusuaily severe and the drought was 
exceptional. Farmers therefore suffered much, not only 
from the difficulty of getting in their crops, but from the still 
more serious embarrassment of finding food for their cattle. 
Feeding stuffs were scarce and dear, and large numbers of 
farmers had to sell their beasts at exceedingly unremunera- 
tive prices. Genial weather at last set in towards the end of 
May, and June was as favorable as could be desired; but July 
and August were wet and cold, and except for about ten days 
early in September there was no weather during the year that 
can be described as summer-like. A bad seed-time was thus 
followed by a bad harvest-time, and the result has been dis- 
astrous for a great part of Europe. In Russia millions of acres 
of both wheat and rye were utterly destroyed, and the conse- 
quence is a terrible famine. Throughout the rest of the Con- 
tinent, with the single exception of Italy, the crops have all 
been bad, and they have been very bad more particularly in 
France. Yet if the preliminary statistics issued by the 
Department of Agriculture are to be trusted, the yield in the 
United Kingdom of all kinds of crops has been very large. 
According to those statistics, the wheat yield was 3114 bushels 
per acre on an average, being an increase of half a bushel 
per acre compared with the year before, and an increase of 
about a bushel and a quarter compared with the average of 
the preceding eight years. The barley average was about 3414 
bushels, against 35 bushels in the year before, whereas the 
average for the preceding eight years was only 3314. The 
oats yield was 3834 bushels, against nearly 411g the year 
before; but then the average for the preceding eight years 
was under 38 bushels, All the three principal crops were 
thus larger than the ave age of the eight preceding years, and 
wheat was very much larger. Furthermore, the price of 
wheat has been decidedly higher than the year before. The 
average price in the principal markets of England and Wales 
for home-grown wheat was for 1891 87s. per quarter and for 
1890 31s, 11d. In barley there is not much change; but the 
average for oats was 20s., against 18s. 7d. the year before. 
Wheat in fact was higher last year than since 1883. In this 
country, however, cattle farming is much more important 
than tillage, and cattle farmers have suffered, owing to the 
long winter and the consequent cost of fattening, and owing 
also to the great increase in the imports of frozen mutton. 
Upon the whole the prices of fat cattle were a little higher in 
1891 than in 1890, while those of sheep fell heavily. 

The cotton trade all through the year has been in an un- 
satisfactory condition, owing partly to the large crops coming 
two years in succession, and partly to the falling off in the 
demand for India and the Far East generally. In 1890, owing 
to the rise in silver there were enormous exports of cotton 
piece goods to the Far East, and furthermore there was a 
wild speculation in the Straits Settlements and in China, in 
mining und industrial ventures. Partly owing to the reaction 
from the great activity of the year before and partly to the 
fall in silver, and partly also no doubt to the consequences of 
the speculation, the demand of the Far East fell off last year. 
At the beginning the price of middling American at Liverpool 
was 514d. per lb., and for about three weeks the market was 
well supported and the purchases of manufacturers were on a 
very large scale. Then it came to be recognized that the 
American crop was the largest that had ever been raised, and 
that the Indian and Chinese demand would probably not keep 
up. Prices not only of the raw material, but of the manu- 
factured article as well, declined therefore till July, when 
middling American touched 43¢d. per lb. For the next three 
Months manipulators attempted with some success to control 
the market, but then another fall began which has continued 
ever since, with the result that the price of raw cotton is 
lower now than it has been since 1848, and the accumulated 
stock in Liverpool is enormously great. The average price of 





middling American in Liverpool for the whole year was 
4 11-16d. per lb., while the previous year’s average was 6d. 
East Indian cotton has fallen into neglect. The last crop was 
small, and the stock in Liverpool is now exceptionally small. 
The price of good fair Dhollerah has fallen to 3 7-16d. per lb, 
and fine Broach has fallen from 5d. to 414d. On the other 
hand Egyptian has been in fairdemand. At one time good 
fair Brown was as high as 63¢d., but it closed at 5 1-16d. per lb. 

The wool trade has also had a difficult year to face. There 
was an enormous increase in the wool clip, both colonial and 
Argentine. In round figures the augmentation amounts to 
369,000 bales, or about 18 per cent. On the other hand, the 
various influences referred to above, and more particularly 
the McKinley. Tariff, seriously checked exports. The value of 
the exports of woolens from the United Kingdom to the 
United States fell from £4,800,000 in 1890 to about 
£3,060,000. The figures for Continental countries are 
not yet known, but some months ago it was 
reported that owing to the obstacles interposed by the 
McKinley Act one-third of the mills in some of the 
most important industrial centres of Germany were standing 
still. It is complained by those who are engaged in the trade 
that the McKinley Act injured the industry not merely by 
closing so great a market, but also by stimulating the Amer- 
ican demand for wool. Thus, while the manufactured article 
was in excess of the demand, American bidding for the raw 
material put up the price and so narrowed prejudicially the 
margin of profit. Over and above this, it is to be recollected 
that the good years preceding 1890 had led to a very consider- 
able increase in machinery upon the Continent and more par- 
ticularly in Germany, and that when bad times came the ex- 
cessive means of production told heavily upon the industry of 
the whole world. The average value per bale for 1890 was 
about £14 15s; last year the average was only £13 10s. 

Perhaps the strongest evidence that can be adduced of the 
great magnitude of the trade done last year and of its fairly 
satisfactory character is afforded by the coal industry. All 
through the year the price of coal was well maintained and 
wages hardly changed. Since the year ended it is true that 
the miners in South Wales have agreed to a revision of the 
sliding scale; but throughout 1891 wages were maintained, 
which is the more remarkable bearing in mind how great the 
rise was in 1889 and 1890. In fact, the average wages of coal 
miners at present is over 46 per cent higher than it was in the 
year 1879. True, 1879 was a year of extreme depression in 
every branch of trade; still, so great a rise maintained in such 
a year as the past is worthy of note. The high price of coal, 
by keeping up the cost of the manufacture of iron and steel, 
adversely affected those great industries. They were further 
depressed by the McKinley Act and by the break-down in 
South America. For several years previously the South 
American demand, and more particularly the Argentine de- 
mand, for railroad iron and steel had been very large. When 
Argentine credit disappeared the demand fell off enormously; 
and the civil war in Chili, together with the second revolution 
in Brazil, also had a prejudical effect. During the first half 
of the year the American demand for tin plates continued very 
active. The shipments during that period amounted to 263,225 
tons, a monthly average of nearly 44,000 tons. In the second 
half of the year the exports to the United States fell off to 
61,920 tons, a monthly average of only 10,320 tons. The price 
fell from 17s, 6d. at the beginning of the year to 13s. at the 
end of June. 

The production of pig iron during the year was 7,250,000 
tons; the exports were 840,733 tons, leaving for the home 
consumption 6,409,267 tons. There was a decrease at the 
same time in stocks of 143,141 tons, so that the home con- 
sumption exceeded 614 million tons, The stocks in makers’ 
hands and in public stores at the end of the year were a 
million and a quarter tons, against 1,333,000 tons at the end of 
the previous year. The pig iron trade was greatly disturbed 
during the year by bull and bear operations. About the mid- 
dle of 1890 a fear sprang up of a great strike of the furnace- 
men in Scotland, and in fact the strike occurred in October 
and lasted till February of last year. Nevertheless bear sales 
forced the price down from 54s. to 47s. per ton, and after 
the close of the strike there was a further fall to 42s. per ton 
in April. Certain great operators in London seeing this 
quietly bought up almost the whole of the Scotch warrants 
and in May called for delivery. The:price then rapidly rose 
to 59s. per ton. In June there wasa reaction from 59s. to 
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46s., indicating that the ‘‘ bears” were worsted and had had to 
accept the conditions imposed by the ‘‘ bulls.” Since then 
the price has been fairly steady at about 47s. 

Shipbuilding has again been surprisingly actively in the past 
year. For two or three years previously the construction was 
so large that twelve months ago everyone was looking for a 
great decrease, especially as freights had fallen heavily and 
new orders had ceased to come in. As a matter of fact, 
however, the construction was very nearly as large last 
year as the year before, new orders having been placed 
during the late spring and early summer in very large 
numbers. The actual output was 1,209,904 tons against 
1,297,077 tons the year before. At all the great centres there 
was a falling off; that is to say, on the Clyde, the Tyne, the 
Tees, the Wear, the Thames and the Mersey; but there was a 
considerable increase at Belfast, Londonderry, Barrow and 
Hartlepco!, and also in the Goverment dock-yards. Messrs. 
Harland & Wolff of Belfast built the greatest amount of ton- 
nage, having turned out during the year very nearly 65,000 
tons.” Messrs. Gray & Co. of Hartlepool were next, with about 
59,000 tons. Of the vessels 784 were steamers and 209 sailing 
ships. Not only cid the Government dock-yards greatly in- 
creave their construction, their orders were also far larger at 
private yards, 

The money market fluctuated very frequently and very 
widely during the year, as was to be expected after such a 
crisis. The year opened with a 5 percent Bank of England 
rate of discount, but by three successive steps in January the 
rate was reduced to 3 per cent, at which it remained till the 
middle of April, when again by three successive steps it was 
raised once more to 5 per cent in the middle of May. In June 
it was put down by two successive steps to 3 per cent ; in July 
it fell to 214 ; during September and October it was raised to 
4, and finally in December was put down to 31g per cent. 
Thus during the twelve months there were no fewer than 
twelve changes in the Bank rate of discount. Partly the 
fluctuations were due to the discredit and distrust which 
reigned so long, but mainly they were tke consequence of the 
large demands for gold, and especially of a fear that Russia 
would withdraw immense sums from time to time. Very 
rarely, however, was the Bank able to make its rate effective. 
Usually the rate in the open market was much below the 
Bank rate. In the summer, for example, when the Bark rate 
was raised to 5 per cent the Governor of the Bank of England 
communicated with the joint-stock banks and laid before 
them what were understood to be very strong and urgent 
reasons for co-operating with him in making the rate effective. 
But he failed to persuade the joint-stock banks, and within a 
month the Bank of England rate had to be reduced to 4 per 
cent. For the whole 


year the average rate of dis- 
count at the Bank of England was £3 6s. 3d., 
against £4 10s. 4d. in 1890 and £8 11s. 1d. in 1889, 


The average rate, it will be seen, was lower last year 
year than in either of the two preceding years—that is, while 
the Baring crisis was being rapidly prepared. The average 
rate of discount in the open market last year was £2 10s. 7d., 
against as much as £3 14s. 0d. the year before and £2 13. 2d. in 
1889. The open market rate, as well as the Bank rate, it will 
be seen, was lower on the average than in either 1889 or 1890. 
Further, the figures quoted show how little control the Bank 
of England was able to exercise over the open market during 
the past twelve months, the average Bank rate having been £3 
6s. 3d. and the average open rate only £2 10s. 7d. 

As a matter of course distrust and apprehension continued 
a long time after the Baring crisis. It was naturally sup- 
posed that when the greatest of all the houses that had been 
interested in Argentine affairs broke down so completely, 
weaker houses would not be able to weather the storm. They 
in all probability, it was argued, had not acted with greater 
foresight, and beyond all question they had lesser resources. 
Therefore alarmist rumors continued to circulate very nearly 
throughout the whole of the first half of the year. Those 
rumors made most free with the name of Messrs. de Murrieta 
& Co., the second greatest of the houses interested in Argen- 
tine affairs and also the second in the number and amount of 
South American issues brought out. It was known that 
Messrs. de Murrieta were very seriously embarrassed. They 
had, unfortunately for themselves, guaranteed several rail- 
road contractors, and the guarantees at the time when their 








credit suffered pressed heavily upon them. Therefore 
they had to get assistance more than once during 


the year. Aftera while they found it necessary to convert 
their business into a limited liability company, and to raise 
debentures amounting toa million sterling. It was hoped 
that then everything was arranged, but before the year was 
out the business had to beamalgamated with the South Ameri- 
can Trust, and it is understood that an assets realization com- 
pany is also to be constituted. For a long time rumor made 
free with other important names; but generally it came to be 
recognized that the rumors respecting these were unfounded; 
that whatever the liabilities might be the assets were far more 
than sufficient to meet them, and that in fact there had been 
much greater prudence exercised than had been supposed. 

Gradually, therefore, confidence was beginning to revive 
when a new shock was given by the announcement that the 
Messrs. Rothschild of London and Paris and Messrs. Bleich- 
roder of Berlin, who had been negotiating with the Russian 
Government to bring out a large Russian loan, had with- 
drawn from the negotiations and in fact refused to 
have anything to do with the issue. It was even 
reported that the Russian Government, resenting what 
was understood to be an attempt on the part 
of the leading Jewish houses of Europe to put a stop to the 
persecution of their co-religionists in Russia, had resolved to 
take away from the Messrs, Rothschild its financial agency, 
and that as a consequence immense sums would be withdrawn 
from Western Europe. Foreign government securities were 
sold in immense quantities, the sales being generally attributed 
to the Messrs. Rothschild asa preparation against the action of 
the Russian Government, and there was a heavy fall in all de- 
partments of the Stock Exchange. The Russian Government, 
however, on reflection, felt that it would injure itself more 
than the great Jewish houses if it were to attempt any act of 
reprisals. It continued its financial agency therefore with the 
Messrs. Rothschild and decided not to withdraw gold. Just 
before, it had become evident that the unusually prolonged and 
severe winter had injured the crops upon the Continent be- 
yond all possibility of complete repair, while the crop pros~ 
pects in the United States were unusually favorable. 
Therefore speculation in the American market sprang 
up here and prices were carried upwards very rap- 
idly when the quarrel between the Russian Govern- 
ment and the Messrs. Rothschild occurred and the market 
broke even more suddenly than it had recovered. For a 
couple of months all departments of the Stock Exchange 
were lifeless and depressed. Rumor began once more to 
make itself busy with the names of important houses, and 
predictions were freely circulated that embarrassments could 
not be long concealed. These rumors, however, also came to 
an end, confidence once more revived, and there was another 
spurt of activity in the American market during August and 
September. It died away, however, notwithstanding the 
fact that the American crops were even better than the most 
sanguine had hoped, while the crops in Europe were worse, 
there being actual famine already in Russia. 

But in spite of the famine the Russian Government suc- 
ceeded in arranging with a syndicate of bankers in France 
for the issue of a loan of the nominal amount of 20 millions 
sterling at very nearly 80 per cent. Two German bankers 
at first joined the syndicate, but so strong was the out- 
cry in Germany that they had to withdraw, and the whole 
Jewish community throughout Europe also showed its hostili- 
ty. It was thought that the enthusiasm in France for the 
Russian alliance would overcome all obstacles and that the 
loan would be a great success. At first, indeed, it was said 
that it had been covered between seven and eight times, but 
soon it turned out that the figures were misleading, that in 
fact the bulk of the subscriptions came from the banking 
houses interested. Hardly had the subscriptions been opened 
when the price of the new stock began to fall. It fell rapidly, 
and with it other Russian securities, and then the whole for- 
eign market gave way. For a little while an utter panic 
seemed inevitable, when the Russian Finance Minister came 
to the rescue of the market and agreed to take back from the 
syndicate two-fifths of the loan which the syndicate had 
bought from him. A soon as this was done, the syndicate, re- 
lieved of a load that threatened to crush it, and assisted by the 
Russian Finance Minister, turned upon the “bears,” whom it 
succeeded in cornering, and the recovery in prices was almost 
as rapid as the fall had been. 

Since that event the foreign market has been wonderfully 
steady, though every now and then we have warning that the. 
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steadiness is deceptive and that at any moment we may find} . 


ourselves face to face with a crisis. Thus the alleged state- 
ment of the Emperor of Austria to some Polish delegates that 
the danger of war with Russia was so great that the Govern- 
ment must have control of the Galician railways caused a 
scare on the Vienna Bourse. Similarly the other day an in- 
credible rumor that a French naval officer had threatened to 
fire upon British sailors if the latter were landed at Tangier 
to protect the lives and properties of British subjects very 
nearly caused a scare on every bourse and Stock Exchange in 
Europe. Still the foreign market has closed fairly steady. 
Upon the whole, however, the year has been very unprofitable 
to the Stock Exchange. There has been no recovery in South 
America ; on the contrary the civil war in Chili has weakened 
the credit of that country and wasted its resources. The im- 
policy of Marshal Fonseca’s Government in Brazil and the 
revolution which overturned it have also weakened the credit 
of Brazil, while there are serious fears of the secession of 
some of the provinces; and nobody doubts that the wild 
speculation of the past two or three years must end, if not in 
a sharp crisis, at all events in a prolonged liquidation. The 
credit of our colonies, too, is not quite so good as it was at the 
beginning of the year. Owing to the Baring crisis, there has 
been unwillingness to lend so freely as formerly, and the colo- 
nial governments appear to be unable to do without constant 
borrowing, while India is threatened with partial famine. 

The new issues during the past year were much smaller 
than for several years previously, the total amounting nomin- 
ally to 104% millions sterling, against 1421 millions in the 
previous year. Buf in the total is included the 20 millions Rus- 
sian loan which was offered for subscription here, but really 
was not subscribed to. The real issues therefore were only 
about 841¢ millions sterling. A very large number of these 
utterly failed, while some succeeded only by private arrange- 
ment with great bankers. 

The movements of gold during the year have been ona large 
scale. The United States sent us very large amounts and also 
took considerable amounts. Germany likewise was both a 
buyer and a seller, and so were several other countries. The 
total imports of the metal slightly exceeded 301g millions ster- 
ling, against 2314 millions sterling the year before. Of the 
total somewhat more than 714 millions sterling came from the 
United States, nearly 614 millions sterling came from Spain 
and Portugal, over 314 millions sterling from Brazil, nearly a 
million and a quarter from other South American countries 
and Mexico, and over 214 millions sterling from South Africa. 
On the other hand the shipments of gold have been about 2414 
millions sterling, so that on balance we have received, it would 
appear, about 6 millions sterling. The United States took 
somewhat under 314 milions sterling, Brazil about a million 
and a half, other South American countries and Mexico over 
a million, Spain and Portugal over a million, Germany over 
614 millions and France over 514 millions sterling. 

The imports of silver during the year amounted to £9,316,- 
000 and the shipments to £13,114,000. Over 4 millions sterling 
therefore more than received were exported. The price of bar 
silver in London opened at about 481!¢d. per ounce and 
Closed at about 431¢d. The average price for the year was 
45 1-16d. per ounce. Owing to the large imports of the previ- 


ous year, India was a very small purchaser, and the price 
therefore would have fallen even lower were it not for a good 
demand for Spain and Portugal and a moderate demand for 
some other Continental countries and Japan. 

In the table below will be found a valuable comparison of 
the highest, lowest and average price of silver for each of the 
twelve months of 1889, 189v and 1891: 

PRICE OF SILVER FOR THREE YEARS. 
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cent. 
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Year. of days. Year. 
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(Jan. 
Jan. 


1883. 
ltv Jan. 12.) 4 
12 to Jan. 19 
19 to Feb. 16 
71 days| Feb. 16 to Mar. 15 
126 days||Mar. 15 to May 10 
14 days}|'May 10toJune 7 
95 days|\June 7toAug. 9 
———||Aug. 9 toSept.13 | ¢ 
365 days; Sept. 13 to Oct. 4. 
Oct. 4 to Dec. 31. 


1883. 
Jan. ltoJan. 24. 
Jan. 24to Feb. 14. 
Feb. 14 to Feb. 28. 
Feb. 28 to May 10. 
May 10 to Sept. 13. 
Sept. 13 to Sept. 27. 
Sept. 27 to Dec. 31. 


24 days 
21 days 


Ig | 14 days 


5 
4 
3 
3 
4 
3 


1g 
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21 days 
88 days 
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3°30 366 days 


Year’s average 


1884. 
Feb. 7. Year's average... 


to 38 days 
to Mar. 13. 


35 days 


Jan. 
Feb. 
Mar. 13 

Apr. 

June 19 to Oct. 
Oct. 9 to Oct. 

Oct. 29 to Nov. 5. 
Nov. 5 to Dec. 31. 


Year’s average.... 


1885. 
Jan. ltoJan. 29. 
Jan. 29 to Mar. 19 
Mar. 19toMay 7. 
May 7to May 14. 
May 14 to May 28. 
May 28 to Nov. 12. 
Nov. 12 to Dec. 17. 
Dec. 17 to Deo. 31. 


Year’s average.... 


1886. 
Jan. l1toJan. 21. 
Jan. 21 to Feb. 17.) 
Feb. 17toMay 6. 
May 6toJune 10. 
June 10 to Aug. 26. 
Aug. 26 to Oct. 21. 
Oct. 21 to Dec. 16. 
Dec. 16 to Dec. 31 


Year’s average.... 
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| 
| 
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1889. 
1 to Jan. Y 
24. 


10 to Jan. 
24 to Jan. 3l. 
31 to Apl. 18. 
18 to Aug. 8. 

8 to Aung. 29. 
‘Aug. 29 to Sep. 24. 
Spt. 26 to Dec. 30. 
|Dec. 30 to Dec. 31. 


Jan. 
Jan. 
|Jan 

|Jan. 
| Apr. 
\j/Aug, 
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9 days 
14 days 
7 days 
77 days 
112 days 
21 days 
28 days 
95 days 
2 days 


365 days 
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56 days 
3/366 dayr 
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29 days 
49 days 
49 days|| 
7 days) 1890. 

14 days|\Jan. 1toFeb. 20. 
168 days||Feb. 20 to Mar. 6 
35 days||/Mar. 6 to Mar. 13. 
14 days||/Mar. 13 to Apr. 10 
———||Apr. 10 to Ap”. 17. 
365 dayr||Apr. 17 to June26 
\June 26 to July 31 

|July 31 to Aug. 21 

21 days |Aug. 21 to Sept. 25 
27 days Sept. 25 to Nov. 7. 
78 days|Nov. 7toDec 4. 
35 days Dec. 4to Dec. 31. 


77 days 
56 days|| Year’saverage.... 
1891. 


56 days) 

( 15 days, 

j——-—|Jan. ltoJan. 8 
365 days'|\Jan. 8 to Jan. 22.) 

|\Jav. 22 to Jan. 29 

Jan. 29 to Apr. 16 
|Apr. 16 to May 7. 
|May 7 tv May 14. 
\May 14toJune 4. 
Juse 4to June 18. 
Juels8toJuly 2. 
‘July 2 to Sept. 24. 
\Sept.24to Oct. 29 
j\Oct. 29 to Dec. 10 
Dec. 10 to Dec. 31. 


Year's average.... 


ee 


50 days 
14 days 

7 days 
23 days 

7 days 
70 days 
35 days 
21 days 
35 days 
43 days 
27 days 
28 days 


365 days 
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1887. 
ltoFeb. 3. 
3 to Mar. 10. 
10 to Mar. 24. 
24toApl. 14. 
Apl. 14to Apl. 28. 
Apl 28toAug. 4. 
Aug. 4tosept. 1. 
Sept. 1 to Dec. 31. 


34 days 
35 days 
14 days 
21 days 
14 days 
98 days 


Jan. 
Feb. 
Mar. 
Mar. 
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ce 
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POND OPRA 


31g | 22 days 
Year’s average. ...| 3°34/365 dav+ 3°3236)5 days 


Appended is the table, made up from the official statements 
of the Bank of England, and showing its position as regards 
bullion, reserve, deposits, etc., on each Thursday of the year: 
BANK OF ENGLAND IN 1891.—[00,000s omitted.} 








Year’saverage.... 











Deposits. | SECURITIES. 





Notes 


Note Cireu- 
lation. 
Bullion in 
both De- 
partments. 
Reserve 01 
and Coin 
Bank Rate. 
M’ket Rate 








& | Gov't. 
& | Other. 
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The situation of the Bank of France, as to its stock of gold 
and silver, according to the last returns of each month of 1889, 
1890 and 1891 was as follows, stated in pounds sterling: 

GOLD AND SILVER IN BANK OF FRANCE.—[00,000s omitted.] 





1881. Gold. 


£ 
45,3 
48,6 
48,7 
49,5 
51,5 
53,1 
54,7 
54,6 


Silv’r/Total] 18 0. |Gold Stiv'r|T. 1’ 
et 2 £ £ £ 
49,7 | 95,0 |Jan. 31 50,0| 49,7) 99,7 
49,7 | 98,3 |e 27 50,1} 49,9 | 100,0 
49,8 ¥8,5|Mar 27 50,3/ 50,3 | 100,6 
50,0 | 99,5 |April24 51,1] 5),6/ 101,7 
50,7 |102,2 |May 2¥ 52,2 | 50,8 | 103,0 
51,1 104,2 June 24 52,7! 51,0! 103.7 
50,6 |105,3 \July 31, 52,6; 60,6 | 103,2 
50,7 105,8 Aug. 28 52,5! 50,8! 108.3 
53,5 | 50,3 103.8 ‘Sept. 25° 50,7 50,4 | 101,1 
52,5) 50,0 102.5 Oct. 30 47,7 «| ¥7,6 


1889. |Gold.|Silv’r Total 

AE Ey 
40,0| 49,2) 89,2 
40,4 | 49,3; 89,7 
40,5) 49,4) 89,9 
40,5 | 49,5 | 90,0 
41,3 | 50,0; 91,3 
45,9| 50,1 96,0 
49,3 | 50,1 99,4 
58,2 | 50,4 |103,6 
52,9 | 50,5 |108,4 
51,7 | 50,2 |101,9 
51,5 | 50,0 |101,5 
£0,4 | 49,9 |100,8 


Jan. 20 
Feb. 28 
Mar. 28 
April 25 
May 31 
June 27 
July 25 
Aug. 2+ 
Sept. 26 
Oct. 31 
Nov. 23 
Dec. 26 


20 
286 
26 
30 
2s 
25 
30 
2 
24 


Jan. 
Feb. 
Mar. 
April 
May 
June 
July 
Aug. 
Bept. 
Oct. 2% 
Nov. 26 
Dec. 31 





53,3 | 50,2 103,5 |Nov. 27 44,6| 49,9] 94,5 
53,5 50,2 103,7! Dec. 26) 45,0) 49,8| 94,8 
We subjoin the usual statistical statements, 
The exports of iron and steel have been as below each year 
since 1873: 
EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN. 








Pig Iron. Rails. a Total. 





Tons. 
1,697,332 
1 820,731 
1,905,9:9 
1,910,242 
1,973,075 | 
1,605,289 
1,455,475 | 
1,497,439 | 
1,508,095 | 


Tons. 

840,773 3,24! ,“% 

4,001,130 
4,18¢,182 
3,966,563 
4,143,028 
3,359,197 
3,130,682 
3,496,991 
4,043,308 
4,353,552 
3,320,315 
3,792,993 
2,883,484 
2,296,860 
2,346,370 
2,224,470 
2,457,306 
2,487,522 
2,957,813 


020,002 
,011,779 
739,651 
714,276 


et et 


936,949 
820,671 
693,696 
463,878 
441,384 
497,924 
414,556 
545,981 963,498 

776,116 782,665 621,741 
1,142,065 785,014 1,030,734 


The quantities and values of textile exports from Great 
Britain for the last three years are given in the following table: 
EXPORTS OF 


1,658,531 
1,517,458 
1,466,055 
1,196,170 

933,193 

965,285 
910,905 899,809 
947,827 


TEXTILE FABRICS. 





1890. | 


YEAR'S EXPORTS. 1889. 1891, 





QUANTITIES. 


Cotton yera.......... Ibs. 

Piece goods..... yas. 
lbs. 
Piece goods..... yds. 
; Ibs. 
Piece .oods...... yds. 


Jute varn 
Linen yarn 


Woolen yarn 
Woolen tissues. .....y 
Worsted ti-sues.... 
VALUES. 

Cotten yarn 

Piece goods 
Jute yarn 

Piece goods. eecececcees 
Linen yarn ; 

Piece goods........... 
Woolen 3 arn 
Woolen fabrics 
Worsted fabrics 


252,435,800 | 


5,001,239,100 
34,179,200 
265,084,700 
13,944,700 
1*0,630,200 
15,260,000 
69,154.90 
171,653,800 


z 
11,711,749 
51,388,273 

409,651 


10,626,963 


5 


258,290,800 | 
,124,966,000 
34,404,400 
273,775,900 
15,312,600 
144,039,800 
41,082,500 
56,485,600 
172,420,500 


z j 
12,341,307 
54,159,758 
36,405 
2,625,835 
86,393 
4,254.94 
4,0 6,458 
6,016,315 
10,326,254 


245,517,100 
4,912,631,300 
33,192,300 
283,961,300 
14,449,300 
159,439,200 
41,432,000 
55,941,500 
144,604,100 


treasury bills were placed at slightly over 134 per cent. There 
seemed no reason, therefore, for keeping the Bank rate at 344 
per cent ; nevertheless no change has been made. On Wed- 
nesday and Thursday nearly £400,000 in gold were withdrawn 
from the Bank of England for Buenos Ayres, and it is under- 
stood that about half a million sterling more will go. Prob- 
ably that is the reason why no change has been made, but it 
seems inevitable that very soon there must be a reduction. 

The silver market is weaker than ever. For the greater 
part of the week the price has been no better than 42°¢d. per 
ounce. A slight demand sprang up on Thursday for the Con- 
tinent, otherwise it seems probable that there would have been 
a further fall; for India is not buying and the market in New 
York appears to be very weak. 

The stock markets have been exceedingly dull and prices 
generally have given way throughout the week. One adverse 
influence is the death of the Duke of Clarence and Avondale, 
which took place at about 9 o’clock on Thursday morning. 
Of course the event has no political significance, but there is 
very great sympathy for the Royal Family, and for the mo- 
ment business has been checked. It is understood that the 
Stock Exchange will be closed on the day of the funeral and 
that tends further to limit business. At the same time, al- 
though New York has been buying freely all the stock offered 
by London, the fact that prices in New York have given way 
so much has added to the desire here to realize. Nevertheless 
the opinion continues almost universal that speculation in the 
American market will revive before Jong and that prices will 
advance considerably. Meanwhile disappointment is felt be- 
cause New York has not proved as strong as was expected, 
and because generally trade in the United States has not 
been stimulated by the abundant harvests. 

Trade at home here is fairly good, but yet there is some un- 
easiness. The stock of raw cotton in Liverpool is immensely 
large, and it issaid that the lawvers are fully engaged in 
mortgaging property to enable purchasers to carry the stock. 
After a while it is expected, however, that the low price will 
stimulate copsumption. The woolen tradeis likewise de- 
pressed, and so isthe iron and steel trade. The market for 
inter-bourse securities is weaker even than it looks. <A very 
grave scandal in connection with the Royal Portuguese Rail- 
way has come to light. In the summer the directors stated 
that they had a handsome surplus; now it turns out that there 





| isa very large deficit and an unwieldy floating debt. Some 
of the directors have b-en arrested on a charge of fraud, and 
the Portuguese Finance Minister, who was formerly connected 

| with the railway, has been compelled to resign because of un- 

| authorized advances agreed to be made by him to the railway. 


‘| Everywhere the belief is held that this must precipitate the 


3,709,524 
3,910,288 


6,044,004 | 


8,714,023 


The complete trade figures of exports and imports to and 
from Great Britain for three years are as below: 
EXPOKTS AND IMPORTS. 





1891. 


1890. 


| 1889. 





EXPORTS. 
Home products 
Re-shipment of imports. 


Total exports 
IMPORTS. 
Total merchandise 


2 
247,272,273 
61,796,593 


z 
263,530,585 
64,349,091 


| 2 
| *248,091,959 
| 64,939,775 





309,068,866 
435,691,279 


327,879,676 
420,885,695 


313,031,734 
* 427,210,830 





Excess ofimp.overexp. 126,622,413 | 





93,006,019 | 


_ 114,179,096 


“The totais are exclusive of the exports and imports by the Parcei 
Post. In the year 1889 the value of such «x »orts was £336,938, while 
such imports in 1889 were valued at £371,612. 
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[From our own correspondent. | 
Lonpon, Saturday. January 16, 1892. 
Up to Wednesday it was very generaliy expected that the 


| crisis. which has so long been impending in Portugal. On 
| Thursday the retiring Finance Minister boasted in the Cortes 

that he had saved the credit of the country three times by 
finding the money to pay the coupons in July, October and 
| January. There is little hope now that another coupon will 
| be paid in full. Matters in Spain, too, are very grave, in spite 
of the temporary relief afforded to the Bank of Spain by the 
And in Russia the famine is growing so intense 
Everyone, therefore, is 
Ger- 


new loan. 
that serious apprehensions are felt. 
asking how long will Paris be able to keep up prices. 
many is passing through a slow liquidation and of itself can 
do little, while in this country investors are certainly not dis- 
posed to buy foreign government stocks. Everything, there- 
fore, depends upon the great French banks. Will their com- 
bination last and will they be able to find the means of pre- 
venting a crisis? 

It is announced that the new Cape Government Railway 
will be opened on the 20th of next month to a point within 150 
miles of Johannesburg, the centre of the principal gold mining 
district in the Transvaal, and that about the end of Aprila 
further extension will be opened, bringing the line within 35 
miles of Johannesburg. As soon as the railway is completed 





directors of the Bank of England would reijuce their rate of 
discount. Money in the outside market is so plentiful that, . 


although the fortnightly settlement began on Tuesday, it was 4 


difficult at times to lend on any terms. On Tuesday morning 
the bankers began by asking 314 per cent for loans to the » 
Stock Exchange, but it was soon founi that that rate coul!l— 
not be obtained, and in general the loans were fixed at from 3 
to 334 per cent; later in the day sometimes as low as 214 was 
accepted. The discount rate in the open market is weak a 
1% per cent, and on Morday a million anda half sterling of 


the inining companies will be able to import machinery at a 
reasonable charge. The cost, therefore, of setting up and 
working machinery will be immensely reduced, and it is con- 
sequently consilered probable that before very long there will 
be a marked revival is the South African market. Further- 
more, Baron Oppenheim, of Paris, who some time ago got im- 
portant railway conc«s-ions from the Transvaal Government, 
has succeeded in raising in London and Paris the money re- 
guired. It seems, therefore, that we are about to witness 4 
great development of railways in South Africa. 
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At the half-yearly shareholders’ meeting of the Union Bank 
of London, one of the greatest of our banks, the chairman 
stated that he had had an interview with Mr. Lidderdale, the 
Governor of the Bank of England, who repeated his belief 
that unless there are serious unforeseen political complica- 
tions in South America, the guarantors of the Baring estate 
will not be called upon to make good any part of the guaran- 
tee. It will be recollected that according to the last statement 
issued by the Bank of England of the Baring assets and liabili- 
ties, the liabilities were then reduced to somewhat less than 
83 millions sterling, of which slightly over 714 millions were 
due to the Bank of England. Money at call and remittances 
shortly expected would enable the whole of the debts due to 
others than the Bank of England to be cleared off, and it is 
believed that the money has been received and that those lia- 
bilities have now —_ discharged ; therefore, the only liabili- 
ties remaining are 714 millions sterling due to the Bank of Eng- 
land. Against this + sum nearly 2 millions, consisting of the 
private property of the partners in Baring Bros. and of debts 
due from several Governments, are understood to be thoroughly 
If so, the debt due to the Bank would be reduced to 
millions, and to cover this sum there are assets, 
d on the 


good. 
about 544 
chiefly Argentine and Uruguayan, which were value 
Bist of October, i890, at a trifle over 9 millions sterling. 

None of our great railway companies have yet announced 
their dividends. The smaller companies which have made 
announcements generally show reductions compared with 
twelve months ago, but not very great reductions. 

The wheat market continues dull, the receipts from abroad 
being immense. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c.,, 
compared with the last three years: 

1802. 
Jan, 13. 
25,312,360 
5,855,309 
30,999,041 
12,561,858 
25,554," 


$892,253 


1890. 
Jan, 15. 
£ 
24,145,405 
5,384,185 
24,760,045 
15,766,104 
21,853,252 
10,713,463 
22,754,613 25,016,722 15,655,858 20,515,449 
3746 44 5-16 35% 41% 

Bor 4 6 4 
95 11-16 97 1-16 97 5-16 100% 
109,918,000 163,679,000 172,748,000 163,185,000 


1889 
Jan. 16. 
t 


1891, 
Jan, 14. 
£ 
24,637,569 
3,754,200 
33,915,839 
9,532,278 
29,531,712 


16,799,162 


23.815 010 

5,357 841 
26,004 389 
16,225,919 
29,192,115 
13,173,439 


Uirculiation 

Publicdeposite.. ........... 
Other teposits 

Government securities 

Other securities............. , 
BAPAEVO ccvscccceccccce ccccosccese 
Coin and bullion 

Prop. assets to liabilities.per ct. 
Bank rate. ..............0De 
Consols 2% per cent 
Clearing-House returns .... 


Me-srs. Pixley & Abell write as follows : 


Gold—The firmness of the gold market continues, and there seems no 
prospect of any open market arrivals reaching the Bank while the 
German demaud isin force. During the week withdrawals of £335,- 
600 have taken place, and £125,000 has been paid in. The withdraw- 
als were chiefly for South Ame rica. Arrivals—South Africa, £47,000; 
New Zealand, £30,000; total, £77,000. 

Silver—At the end of last week, the price 
With a weak tendency, but on Monday the market fell to 434., and me 
hext day to 424d The fall has been chic ‘fly caused by extreme pres 
ure On the part of New York holders. India has been a good purchaser 
at each decline. The bottom seems to have been reached to-day. 
Arrivals- New York, £14,000. Shipments—To Calcutta, Sth 
450,000; Bombay, sth Jaun., £14,000; Hiogo, sth Jan., £50,000; 
Bombay, 17th Jan., £70,100, 

Mexican Dollars—These coins, in sympathy with the 
Silver, have also given way, aud are quoted 1°)¢d. under bars. 
—From New York, £17,000. bhipments—To B smbay, 43,000. 


The following shows the imports of cereal produce into the 
United Kingdom during the first nineteen weeks of the season 
compared with previous seasons: 


967 


severe fall in 


IMPORTS. 
1890-91. 1889-90. 

ewt. 31,590,804 23,418,623 22,297,287 
10,711,733 10,573,841 7,656,991 
5,994,311 5,058,806 5,436,520 
1,253, 184 737,455 671,404 
15423421 1,157,094 1,344/228 
7,086,386 10,672,310 11,021,468 8,581,271 
6,480,353 5,433,197 6,516,902 5,988,357 


Supplies available for consumption (exclusive of stocks on 


September 1): 

Im 1891-92, 1890-91. 1884-90 
porteof wheat.cwt.31,540,804 23,818,623 22,297,287 25,112,917 
ports of flour 6,430/358 5,433,497 6,546,902 5,988,357 
€8 of hoine-grown.12,540,816 15/242,993 19,432,944 13,666,791 


44,495,113 48,727,133 44,745,065 
1890-91. 1489-90 1485-39 
32s. 5d 308. 14. 308. 2d. 
32s. 2d. 308. On. 328, 44. 


1888-89. 
25,142,917 
9,325,259 
6,805,711 
823,302 
1,039,695 


1891-92. 


1845-89 





Tota). -----90,611,978 


1891-92, 
36s. 2:1. 
_363, 11d. 


Aver. price wheat week. 
Average price, season. 


The following shows the quantities of wheat, flour and 
Maize afloat to the United Kingdom: 


Last weel:. 
prea 2,061,500 1 
our, equal to 
Maize 


1890. 
1,442,500 
235,000 
330,000 


“4 
97, 009 
369,000 
374, "000 


This week. 
2,175,000 
365,000 
420,000 


-qrs. 
qts. 343.000 
352,09 





English Finanelal Warkets=Per Cable. 
The daily ¢ slosing quotations for securities. &c., at London 
8 reported bye e)) Jan 29 


fosietawes feet The AeerKk ef din 





remained quiet at 432d. | 


Jan., | 
| and 1890: 


Arrivals | 





Wed. | thura. | Fri. 


S33, So. | 

16 Y5%Q16 5 

9511)4 95%a Bet, oe 
Ir 


London. Sat. | Mon, Tues. | 


42%), 

9516; 6 

9516 
95°32 
iF 





Milver, per 0z d) 42%16 | 42%14 

Consols,new, 2% per cts. | 957, + hy 
do for account. | 957%, 

Fr’ch rentes (in Paris)fr. 1 Ave) 4 Bazky 

U. 8. 48 of 1907 

Canadian Pacific........ 3e% 

Chic. Mil. & St. Paul... 

Illinois ¢ ene ee 


Loulsville & Nashville.. 
Mexican Central 48.. 
N. Y. Central & Hudson. 
N. Y. Lake Erie & West’n 
do 2d cons. 
Norfolk & Western, pre t. l 
Northern Pacific pref.. 
Pennsylvania 
Philadelphia & Re sading. 
Union Pacific 
Wabash pref............ 


Gommercial and 


NATIONAL BANKS. —The 
recently been organized: 


4,685—The National Bank 


95° 30° * 95: — 
= 


117% 
B29 
109% 


73 
1 18 
3214 
. 109% 
517% 
6942 
57a 
2118 
487% 


31 











MWWiscellanecous News 


following national banks have 


Capital, $100,000° 
Cashier. 

Capital, 
Frederick 


of Anderson, Ind. 
James W. Sansberry, President; John L. Forkner, 
4,686—The First National Bank of Everett, Washington 
#50,000. Adolphus F. MeClaine, President; John 
Culver, Cashier. 
4,687—The First National Bank of Goldthwaite, Texas, Capit: a $50,- 
000, Daniel Wo Trent, President; G. E. - we Cas lait 
4,688—The First National Bank of Vernon, Ind. Capital, 
Jacoh Voehel, Jr., President; John 8. Morris, Cashier. 
4,689—The Farmers’ & Merchants’ National Bank of Huntsville. Ala. 
Capital, $100,000. Willard I. Wellman, President; Bdward 
H. Andrews, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 
an. 21 and for the week ending (for general merchandise) 
Jan. 22; also totals since the beginning of the first week in 


January. 


bd 50, 000. 


FOREIGN IMPORTS AT NEW YORK. 





1892, 


#3,007,887 
7,445,444 


"$10,453,331 


$9,162,475 
22,194,973 


“$31,857,448 


For Week. | 1889. 1899. 1991. | 
Dry Goods 
Gen’) mer’dise. 


$2,927,938 
7,160,924 


$10,088, 862 


$10,098,719 
21,914,987 


$29,359,432 $32,013,706 





#3, 157,023 
5,867,283 


eg 


$2,580, 498 
4,949,651 


$7,570,152 

Since Jan. 1. | 
Dry Goods..... $8, 
Gen’] wer’dise. 17,091,064 
fotel 3 weeks... $25,864,722 


73,658 $10,866,560 
18,493,272 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive cf 
specie) from the port of New York to foreign ports for the 
week ending Jan. 26 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK, 
1891, 


$6,043,744 
13,457,123 





| 1889. | 1890. 1892 
$7,363,116 
= 12'411/212 15,115, 


| ¢19,7 774, $28 “#21 359,333 $19,500,807 $25, 5 


$6,243,554 


779 





#%,432,540 
20,145,663 
178,203 


For the week.. 
Prev. reported. 


Total 3 weeks... 
The following table shows the exports and imports of specie 


at the port of New York for the week ending January 23 and 
aince Jan. 1, 1892, and for the corresponding periods in 1891 
YORK. 


EXPORTS AND IMPORTS OF SPEOIE AT NEW 





_ Bapor 1s. Impor ls. 


Gold, 
Since 2 Jan. 1.) Week, 


#15,686 





[since Jan. 1. 





Great Britain #28,225 
0 ES 263,262 
Germany. - 
16,660 
3,000 
55,000 19,293 


$1 19, 793 
19,390 
489, ‘976 


Import a 


South America 
All ether countries.. 


Total 1892 
Total 1891 
Total 1890 


~~ 372,112 
601,638 
745,510 


#3 37,000. $90, 346 


175,521! 461,801 
38,021) 191.582 
Exports, } 
Week. 
#594,200 1,356,000 
9,66) 52,200 





Silver. ie 
| Since Jan.1. 


| Since Jan. 1.| , -.. Week. 





Great Britain 
_ | ROR 
Germany | 


West Indies nee 


South America caatake 20,186 
All other countries... f 300 


Total 1892 $616,905 $1,456,600, $1,333 $102,205 
322,514 1,105,168 13,076 136,419 
Total 1890 


253,000 1,922,623 13,002 127, 132 

Of the above imports for the week in 1892 31%, 539 were 
American gold coin, Of the exports during the same time 
$37,00) were American gold coin. 

—Menws, La Montagne. Clarke & Co. have just issued through 
Mr. T. J. Lisman, manager of their bond department, a neat 
set of circilars to their customers,calling their attention tothe 
t favora’iie sate of the bond im arket, and citing a list of 
ligely ty prove of good valug, tq Investors, 
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—The Atlantic Mutual Insurance Company presents its 
statement for 1891. The premiums on marine risks in 1891 
were $3,>62,657, and total marine premiums, including policies 
net marked off on January | 1891, $5,256,865, or about $70,000 

‘larger than in the previous year. Loss+s ‘paid during the 
ear were $1,836,325, and returns of premiums and expenses, 
784,790. The company has the following assets, viz. : 


United States and State of New York stock, city, bank and 


* other stocks...... $7,567,155 


Loans secured by stocksand otherwise...................... 2,009,1 
Real estate and claims due the company, estimated at...... 1,083.4 
Premium notes and bills receivable...................---...- 1,425,030 
I Gt EE cccdincetccecancandaquennenedsnndeseninesuseciocs 193,895 
BR ctnccwrccanentesccessch btnseneensces qandecensancesaned $12,278,582 


Six per cent interest on the outstanding certificates will be 
paid on and after Tuesday the 2d of February next. The out- 
standing certificates of the issue of 1887 will be redeemed. 

A dividend of forty per cent is declared on the net earned 
premiums of the company for the year ending 31st December, 
1891, for which certificates will be issued on and after Tuesday, 
the 3d of May next. 

The management of the Atlantic remains unchanged, and 
the names of Messrs. John D. Jones, President, W. H. H. 
Moore, Vice-President, A. A. Raven, 2d Vice-President. and 
J. H. Chapman, Secretary, give assurance of continued abil- 
ity and conservatism. 


@—The Hamilton Trust Company of Brooklyn will receive sub- 
scriptions at par for $300,000 common stock of ‘‘ Journeay & 
Burnham.” The stock offered is the balance of that issued last 
year by the company to acquire the interest of the deceased 

er. The company has no bonds and is stated to be with- 
out debt of any kind. The net earnings of the company are 
divided between the preferred and common stock upon the 
basis of 8 per cent to the former and 12 per cent to the latter, 
after which all further profits are divided equally. For the 
three months ending Dec. 31 last its gross business amounted 
to $386,965, being $71,948 in excess of business of the firm 
during the corresponding period in the previous year. The 
net 1 rofits for the quarter were $37,777, being equal to an an- 
nual rate of 8 per cent upon the preferred stock, 12 per cent 
upon the common stock, and leaving a surplus of over 5 per 
cent upon both. 


Wi—Messrs. Griswold & Gillett offer at par and accrued in- 
terest the 6 per cent. gold debenture bonds of The Investment 
Trust Co. of America, secured by first mortgage real estate 
loans deposited with the Safe Deposit & Trust Company of 
Boston, Trustee. Interest payable quarterly at the Ninth 
National Bank in New York. Bonds maturing from five 
to ten years. Messrs. Griswold & Gillett state that these 
bonds are held for investment by the leading savings banks 
and trust estates in the country,and that they know of no 
security as safe for investment that will bring the investor 
six per cent. 


--The annual statement of the Liverpool & London & Globe 
Insurance Co. for their United States branch, Henry W. Eaton, 
Resident Manager, which is published in another column, 
shows the total assets of thislarge company to be $7,862,847, of 
which $2,886,220 is the surplus of the company. The gilt- 
edged investments of the company will be especially remarked, 
consisting of $1,574,500 in real estate; $2,310,687 loans on 
bond and mortgage ; $2,115,937 in United States Government, 
State and city bonds and $1,010,846 cash in banks and trust 
companies. 


—Through the courtesy of the editor of that paper we have 
received this week a copy of the seventh annual edition of 
the Brooklyn Daily Eagle Almanac. The scope of the pub- 
lication has been further extended and it contains much in- 
formation of value, including an excellent map of the city, 
statistics relating to the local and general governments, rail- 
roads, &c. Matters of particular interest to residents of 
Brooklyn are also very fully treated. 


—Messrs. Coffin & Stanton offer a few of the city of Col- 
umbus, O., 6 per cent street improvement bonds in to-day’s 
CHRONICLE, the average maturity of these bonds being from 
71¢ to 10 yea's. Messrs. C. & S. will also pay a large number 
of coupons due Feb. 1 on city, county and other bonds, 


—Messrs. Dick Bros. & Lawrence, 30 Broad Street, New 
York, handle in this market the securities of the Metropolitan 
Traction Co., the mF er eee corporation controlling the 
Broadway Cable road and other street car lines in New York. 


—The January, 1892, edition of the ‘‘Bankers’ Almanac,’ is- 
sued by the Homans Publishing Company, 251 Broadway, 
New York, has come to hand. In addition to the list of banks 
and bank officials are other lists convenient for reference. 


—The Bank of Buffalo has issued its annual table of Holiday 
Dates, showing when paper maturing on holidaysin 1892 is 
a. It is convenient for quick reference, and every firm 
ving bank business of this character should keep a copy. 


—Atiention is called to the card of the Commercial Bank 
of Tacoma, Wash., in the “‘ State and City Department” of the 
CHRONICLE. They offer investments in8 per cent mertgages 
aud 10 per cent city, county and State warrants. 


—Attention is called to the notice of Messrs. Welling & 
Malcom in the CHRONICLE to-day. This firm makes a spec- 
ialty of the securities of dividend-paying gas companies in all 
in the principal cities, 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 























GAS COMPANIES. | Bid. | Ask.) GAS COMPANIES. Bid. { Atk 
eevee oo —_- 
Brooklyn Gas-Light....... '121 |123 |'|People’s(Brooklyn)......., 84 87 
Citizens’ Gas-Light .......|......|.-..<. Williamsburg ............. , Sune 
Bonds, 58...... .... adincense SE TPORER, DOs cccoccces, seccce lus /|109 
Consolidated Gas.......... 103 |104 ||Metropolican( Brooklyn)... 103 (105 
Jersey City & Hoboken..|175 |...... Manicipal—Bondas, 78..... (102 '105 
Metropolitan—Bonds ..... 107 |111 ||/Fulton Manicipal ......... 1134 (135 
Matual (N. Y.)............ i p= Bonds, 6s.... }lvO |105 
os 102 ||Equitable...... 137 |140 
‘as -|105 |108 





Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
100 Fisher’sI’d Brick Mfg Co. 95 100 Chatham Nat. Bank..... 423g 
40 Phenix tns. Co........... 146 | 120 Nat. Broadway Bank....270% 


100 Manhattan Bank ........ 184 
47 Comm’rcial Alliance Life 
|“ Sepa ane 55 
50 Market & Fulton Nat. Bk.221 
10 Real Est. Ex. & Auction Bonds. 
Room, Limited......... 1055 | $5,000 Denv.Tex. & Gulf RR. 
20 C. A. Blanchard Co....$10 lot Co. 5s, 1937 (Denver Ry.).. 75 


By Messrs. Adrian H. Muller & Son : 
Shares. Shares 


50 Nat. Bk. of the Republic.171% | 200 Manhattan Trust Co..... 126% 
50 American Ex. Nat. Bank.150 15 Thurber, wayeed * 


120 Nat. Butch. &Drevers’Bk.181 
50 First Nat.Bk.,StatenIsid.1111g 
50 Southern Nat. Bank 99 





17 Shoe& LeatherNat. Bank.151 ee —1061, 

13 Nat. Park Bank.......... 313 11 Cent. N. J. L snd Imp.Co. 6014 
1,335 N. Amer. Mfg.Co.$10 ea. $3 67 Oriental Bank ...........234 
205 N.Y.&AustinSilverM.Co. 25 Southern Nat. Bauk..... 99% 


15 Union Trust Co......728—732 
30 Bogota —ow Co.$1L 
nds. 


‘0 --115 % 
10 Stuyvesant Safe Dep.Co. 75 $30,000 City of N. Y.3s Harl. 
2 Chemical Nat. Bank..... 4,500| Bridge (exempt from tax), 
29 Natural Gas Trust....... 1L 1910, M&N........ 100%8-7g & int, 
26 8t. Nicholas Bank, N.Y.. $1,000 City of N. Y. 5s gold 
30 Merchants’ Nat. _m...aee consid. stock, 1928, M&N, 


300 Postal Tele. Co........... $1 
55 Dry Dock E. B. & Bat- 
SOR Tis Cu ccccnccces 1 


— 


40 Ganzevoort Bank....... 11 12153 & int. 
15 State Trust Co. ex-div ).1947g | $3,500 Dry Dock E. B. & 
20 Title Guarantee & Tr.Co.170 Bat RR. Co. 6s, scrip...... 100% 


50 Clev. Youngst’a & Pitts. ) $10,000 Georgia Midland & 





| eae ‘iach nde Gulf - R.. 1st 68,1926,J&J. 91 
59 L. Erie Alliance & South. $16 $10,500 Schuyler Steam Tow 
a Ee Boat Co., of Albany, N. Y., 
$225 L. E. All. & South. RR. Oc ndincenamnacoonmie sicdcaiicne 16 
lst 6s, bo: d scrip....... $72,000 Jamaica & Brooklyn 
1 Alliance Ins. Associat'n. 56 Road Co. 1st 58............. 8549 
10 Lawyers’ Title Ins. Co...154 | $7,200 Logansport Ry. Co. 
70 United N. J.RR. & C. (0.226 | csdiacaincneenmniaaiani 60 


5s 

20,000 Oswego & Rome RR. 
2d 5s, 1915, guar. by N. Y. 
C. & H. R. RR. Co., F&A...107%2 


4,691 Jamaica & Brooklyn 
Road Co., $20 ea...$7 per sh. 
48 Logansport Ry. ( 0..$7 per sh. 
25 Btate Trust Co........... 19433 











—Messrs. Kidder, Peabody & Co., Bosten, advertise in our 
‘*State and City Department” the $500,000 W orcester, es 
fours which they secured this week; also $75,000 Detroit 
three-and-a-halfs, 

—Mr. F. Klockner, of 6 Wall Street, has just associated with 
him Mr. W.E. R. Smith, under the firm name of F. Klockner 
& Co., brokers and dealers in investment securities. 

—Attention is called to the card, in our “‘ State and City De- 
partment,” of Messrs. Geo. A. Lewis & Co., Chicago, dealers 
in municipal bonds. 








Banking and Financial 





Spencer Trask & Co., 


BANKERS, | 
Nos. 16 and 18 Broad Street, New York City. 
20 Congress Street, Boston. 
N. Y. PROVIDENCE, R. I. 
Direct Private Wire to Each Office. 


All classes of Securities Bought and Sold on Commission. Special attention 
given to INVESTMENT SECURITIES. 


LIBERTY NATIONAL BANK, 
‘Centrai Building, 143 Liberty Street. New York. 
CAPITAL, - - - - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 


HENRY C. TINKER President. HENRY GRAVES, Vice-President. 
JAMES CHRISTIE, Cashier. 


ALBANY 





DIRECTORS. 
HENRY C. TINKER, E. F. C. YOUNG, H. C. FAHNESTOC: 
HENRY GRAVES, WM. RUNKLE, HON. G. A. HOBAR 
GEO. F. BAKER, DUMONT CLARKE, J. A. GARLAND 
J. R. MAXWELL, JNO. H. STARILN, 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - $1,000,000 | Surplus & Profits, $950,000 


WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 








Capital, baad e baad e e e $ 1,000,000 
J.B. WOODWARD.......00-ceesceereee President. 
HENRY CHAPIN, Jz.......... Cashier | J. FRED’K SWBASY....Asst. Cashier 





Accounts solicited and careful attention to the interests of Depositor® 
guaranteed. ; 
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- The Hankers’ Gazette. 








DIVIDENDS. 





When 
Payable. 


| 
Per 
Cent, 


Books Olosed. 


Name of Company. (Days inclusive.) 





Railroads, 
Flint & Pere Marquette pref 
Kan.C. Ft.Scott & Mem. pref. 
New Yo:k Chic. & St. L. 1st pref. 
Pittsburgh & Lake Erie 
Rome Water. & Og. guar. (qnar.) 4 
Toledo & Ohio Cent. com. (quar.) 
West Virginia Cent. & Pittsburg. 


Feb. January 31. 
Feb. to 

March 1/Feb. 2 to 
Feb. to 
Feb. 15\|Jan.31 to 
Feb. 25/Feb.16 to 
March to 
Feb. 

Feb. 1 
Feb. 


Feb. 


2 15 
15 





Mar. 1 





Feb. 25 





to 
to 
te 


to 


Jan. 31 


Lincoln 
Feb. 9 


Manhattan Co 
N. Y. Nat. Exchange 
Trust Companies, 
pO rae 
Miusce' laneous, 

Am. Soda Fountain Co. 1st pref. . 
“ se a “© 62d pref.. 
“ a « com. (annual). 

Cahaba Coal Mining 

Erie Telegr'ph & Tele. Co. (quar.) 

New Central Coal 

New. Eng. Telep’e & Tele. (quar. )| 

Northwest Equipment (quar.)....) 142) 

- ad (extra)....| 

Pennsylvania Coal (quar.)| 4 

Thomson-Houston Elec.com.qr.)) 4 

Williamsburg City Fire Ins | 10 

WALL STREET, FRIDAY, JAN. 29, 1892-5 P. Mm. 

The Money Market and Financial Situation.—The financial 
markets were unquestionably relieved when the Chilian war 
cloud blew over. There was not at first a serious belief in 
war in the minds of many, but the aspect finally became so 
threatening as to interfere greatly with business prospects. 

The large deposits in the New York banks are commented 
upon as showing the present situation, and the tendency of 
money towards this centre, where funds can find borrowers 
on call at some price, when in other parts of the country they 
would have to lie idle or go into permanent investments. 

It is presumed that the railroads North and West will have 
a larger tonnage this half-year than in the first half of 1890, 
but at the South there has been so much cotton already mar- 
keted that receipts of that staple are falling off rapidly, and 
— must decrease. The iron business, however, is much 

tter. 

It is one of the signs of the times that combinations and con- 
solidations are again becoming frequent. The Poughkeepsie 
Bridge is the last absorption, and this may have an important 
bearing on the traffic of the railroads interested. It may be 
observed, however, that outsiders generally have little chance 
to profit by an advance in stock caused by the prospect of con- 
solidation, as the stocks are usually accumulated first in a few 
hands. A consolidation may be an excellent thing if it 
actually takes place, but one needs to be pretty sure of his 
facts before purchasing on rumors of such a deal, as reports of 
that kind are frequently circulated to boom certain stocks. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 214 per cent, 
the average being 2 p.c. To-day the rates on call were 114 
to2p.c. Commercial paper is quoted at 814@41¢ per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £335,000, and the percentage of reserve 
to liabilities was 40°33, against 89-77 last week; the discount 
rate remains unchanged at 3 per cent. The Bank of France 
—_ an increase of 10,750,000 francs in gold and 1,850,000 
in silver, 

The New York Clearing-House banks in their statement of 
Jan. 23 showed an increase in the reserve held of $11,196,900 
and a surplus over the required reserve of $33,002,900, against 
$24,576,025 the previous week. 





Jan. 31 


Feb. to 





to 
to 
to 
to 


to 


to 
to 
to 


Jan, 25!Jan. 16 
Feb. 15\Feb. 7 
March 1|——-— 
Feb. 15|Feb. 2 


Feb. 1/5 an. 26 
Feb. 1 Jan, 24 
Feb. 15 Feb. 6 
On dem. —— 


Feb, 14 


Feb. 13 
Feb. 1 


Feb. 1 
Feb. 15 

















1890. 


1891. 290. 
Jan. 25. 


Jan. 24. 


——— 


| 
| 1892. | Differen’sfrom| 
Jan, 23. | Prev. week, | 





$ $ 
| 67,119,700; 61,062,700 
us 5 ° 65,375,800) 57,710,500 
Loans and dise’ts/ 447,202,600 Inc -1,369,400 385,557,200 400,283,700 


Cireulation......| 5,566,700 Dec. ' 24,000! 3,562,600| 3,515,000 
|497,472,400 Ie .11,080.100|405,471,300,423,977,400 

|110,402,400 Inc.5,833,100) 90,162,000, 89,622,600 
46,968,600 Inc .5,363,800| 35,295,600| 31,403,400 


Reserve held..../157,371,000 Ic .11,196,900 125,457,600 121,026,000 
3gal reserve. ...|124,368,100 Inc -2,770,025 101,367,825 105,994,350 


Surplus reserve | { 


Net deposits 
8 _ 





| 
33,002,900 Inc 8,426,875] 24,089,775) 15,031,650 


Foreign Exchange.—Sterling bills were very firm in the 
early part of the week, but have latterly been rather easier, with 
adull market. Commercial bills are not as abundant as they 
were under the heavy exports of merchandise in December, 
= rates do not indicate any large taking of our securities by 

he foreign markets. Actual rates for exchange are : Bankers’ 
sixty days sterling, 4 84@4 8414; demand, 4 853(@4 86% ; 
cables, 4° 8614@4 8614. 

The following were the rates of domestic exchange on New 

ba at the undermentioned cities to-day: Savannah, buying, 
nl selling 14 premiuin; New Orleans, commercial, 50c, pre- 

um; bank, $1 50 per $1,000 premium; Charleston, buying par, 
telling premium; St. Louis, 90c. per $1,000 premium; 


Chicago, par, 








Posted rates of leading bankers are as followf: 





January 29. 


Prime bankers’ sterling bills on London.. 
Prime commercial 4 
Documentary commercial 

Paris bankers (francs) 5 205805 
Amsterdam —— bankers 40 @40lig 
Frankfort or Bremen(reichmarks)b’nkers| 95 @951g 


Sixty Days. | Demand, 





% sossdewe 
5181805 171g 

40%:12@ 4014 

95330 951g 





United States Bonds.—Quotations are as follows: 





Jan. | Jan, | Jan, | Jan, 


26. | 27. | 28. 


*100 \s100 |*100 |*100 
*1150/*115lq *11519/*116 
*11519*1154g 11619) 1161 
*109 |*109 |*109 
*11L |*121 |*111 
*113 |*113 |*113 


Jan, 
25. 
*100 
: | 116 
-|Q-Jan. *116 
6s, cur’cy,’95....reg.|J. & J.\*109 |*109 
6s, cur’cy,’96....reg.|J. & J.\*111 |*111 
6s, cur’cy,’97 iJ. & J./*113 |*113 
6s, cur’ey,’98....reg.|J. & J.|*115%9/*116 |*116 |*11549/*11539/*116 
6s, cur’ey,’99....reg.|J. & JJ*118 |*118 J*1i8l9*118 |*118 |*118% 
*Thisis the price bid atthe morning board; no sale was made, 
Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in Jan. 
The Government having purchased the amount of silver 
required by law during the month of January. no further pur- 
chases will be made until Monday, February 1, 1892. 


Interest| Jan. 
Periods| 23. 


.'Q.-Mch.|*100 
Q.-Jan ./*116 
*116 

















Ounces | Ounces | 
offered, purchased. | 


6,093,000} 


Price paid, 


Previously reported 2,779,000 $0°9448 @ "9524 
450,000 $0°9350 @ ‘9358 


January 11 
” 1 182,000 $0°9285 @ $0°9286 
” 32, 262,000 $0°9348 ff 
ss 1 300,000 U9 
398,350 $ ...... @ ® ccccos 


*Total in month to date..'9,673,000! 4,371,350 $0°9285 @ $0'9524 


*The local purchases of each week are not reported till Monday of 
the following week. ; 

State and Railroad Bonds.—Sales of State bonds have 
included $10,000 Ala., Class ‘‘A,” at 10214: $110,000 Va. 6s def. 
tr. rec. at 8%-9; $4,000 do. 6s. def. at 9-914; $10,000 La. consol 
4s at 8514; $2,000 Tenn. settlt. 63 at 106; $8,000 do. settlt. 33 at 
68-68 7% ; $5,000 N. Car. con. 4s at 975. 

Railroad bonds have continued to show a good healthy ac- 
tivity on a business well distributed throughout the list. 
The business has not run so much on certain income bonds 
as has frequently been the case, and bond buyers seem to be 
looking up one issue of bonds after another that yield a fair 
rate of interest in gold and have every prospect of being quite 
safe until maturity. There comes in also the question of man- 
agement, and whether those in control of a property are 
likely to keep faith with their bondholders, and it is easy to 
point out bonds on the Board list that would sell ten 
points higher if their respective roads were under different 
management. Reading income bonds have been active 
and strong on the approach of interest payment Feb. 1, and 
also on the excellent exhibit of earnings for December, the 
first month of the new fiscal year. The Union Pacific gold 6 
per cent notes are active and higher at 9914 as they receive 3 
per cent interest on Monday, and the U. P. net earningg, for 
December are expected to show handsomely. Tol. St. huis 
& Kansas City 6s are more active and higher, as the road’s 
earnings in 1891 showed a large improvement over 1890, 
Atchison bonds have been only moderately active and the 
December net earnings are awaited with interest. Chicago & 
Erie bonds, both firsts and incomes, have been strong, and also 
the Ches, & Ohio R. & A. bonds on the proposed new deal. 


Railroad and Miscellaneous Stocks.—The stock market 
has been fairly strong and active since the Chilian diffi- 
culty was settled, and in a few stocks there have been 
some considerable advances scored. The Stock Exchange 
lists show a good volume of general dealings and the recent 
moderate depression probably had the effect of increasing 
the long interest in stocks. The money market has every 
prospect of ease—possibly of abnormally easy rates—and 
this naturally stimulates stock purchases; but aside 
from this, which is a market influence, the  rail- 
road earnings will be carefully watched as_ the 
year advances to see what comparison is made with 1890. 

Del. k. & Western was a leading stock this week, ad- 
vancing to 14814 on Wednesday, with some pressure on the short 
interest, and closing at 14614, the precise cause for this move not 
being known, though the name of a former large operator 
was popularly connected with it. Manhattan Elevated has 
recently been active, advancing sharply on- Thursday, with 
the claim that the recent legal decisions would be favorable. 
The Western stocks—grangers, Atchison, Union Pacific, etc., 
are strongly held on the hopes of a good business this half- 
year, and Chicago roads, both east and west are already 
preparing for the Columbian Exposition, though one promin- 
ent railroad president said recently: ‘‘I wish to take care 
first that we do not spend more than we make out of the 
Exposition.” 

To-day Denver & Rio Grande pref. rose sharply to 5144 om 
active dealings, with various reports of the new mines at 
Breeds, of better management under President Jeffrey, &c. 
St. Paul seld above 81 on the increase of $416,894 in net earn- 
ings for December. 

The unlisted stocks are dull, and silver bullion certificates 
quite neglected at 9137. " 




















194 THE CHRONICLE. [Vou LIV, 


NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for weet ending JAN. 29, and since JAN, 1, 1892, 
HIGHEST AND LOWEST PRICES ; | Range of sales in 1892. 














STOCKS. Saturday, | ~ Monday, | Tuesday, |Wednesday Thursday, ; Friday % | non, 
Jan. 23. | “Jan. 25. | Jan. 26. Jan. 27. | Jan. 23. Jan. 29. shares, Lowest. | Highest. 








8 Ks. | - a . , 3 

Atchison Top. & Santa or 7% 42% 41 41% 42 4255) - 41% 4219) 59,745 4073 Jan. 19) 4555 Jan. 
Atlantic & Pacific 43 : “4% 5 *43 i ‘ f 5 5 5 200, 5 Jan. 15) 5%, Jan. 
Canadian Pacific 918 89q 903% S95 901s) Sey &: AU 901g 9U73) 4.940, 82% Jan. 27) 944 Jan. 
Canada Southern 3072 6073 5953 60 | GO GO%) 6 iby 33 605, 603% 615s! 7,660: 483. Jan. 19) 62 Jan. 
Central of New Jersey. i 7 54116 | 116% aes a} 115% : 3 | 116% 117 4,247 111% Jan. 19/1174 Jan. 
“3: 35 3344 | *3: 3: 33% 344] 10 325. Jan. 20) 35 Jan. 

ert. 265 25 257%; 255 2 2: 25: 25% 26 26 26 7,801; ~4% Jan. 1¢| 2% Jan. 

Chesapeake & 0. , vot. tr. cert. } 7 - >s , : ; * 2 He *, 63-2) 59 Jan. | 6419 Jan. 





2 3 35, 62 625, ¢ 
- = 1st pref.... 43 3% % 43%! 43 3 4: 431 Asm 4 431, Ger) 33% Jan. of i4* Jan. 
| 42 |° 143 ("140 : “LBs y Y4y 142 91'13946 Jan. 2¢$ 2 Jan. 

Snicage EE & Quiney.| 10st 108%} LOT4s 10814, 10818 10933) L044 oF } — % 11044) 68,717 106), one. ? 1105, 7 
> 7 us "07 68 "67 68 | 7 6s i723 3s *67 68 | 20) 67% Jan. 19| 70 Jan 

Gateago & Eastern nlinepret| 1 10042 1 O42 1004 10019 100% LOLS) 1015 LOLS 2 ) ou% 101%! § ‘ Jan. 2°/103 Jan. 
Milwaukee ¢ aul} 797 , ‘ 79% : - . | 80% S149) 97, 775, Jan. 19) &3% Jan. 
Onieazo: lilwaukee & St. pet | 106 os ‘ 99 | 125 297 23 | 123 J25I9| ae 22 198 13,724 120% Jan. 19 126 Jan. 
& Ne s . 38 i | > Be: ‘ 3 58.978) 11472 san. 19/119 an, 
= oe a » : 330/14) 49 Jan. 12/1454 Jan. 
Chicago Rock Island & Pa ific. Vl 92%) 9 93 9244 931s) 86,137) 8819 Jan. 19) 9434 Jan. 
Chicago St. Paul Minn. & Om.| | 47 4s ‘ 49%) 4: 50: 00 50%) 50%! 50 50%) 60,256) 44 Jan. 19) 507% Jan. 
Do pref.| 11: 2%) *112 ‘ : “* Ll4ts 33 473 ne as 115. 2,907|10819 Jan. 20/1147 Jan. 4 
Cleve. Cincin. Chic. & St. L... % 7: 5g 712 : 2 72%) 7: 25 9,958) 70% Jan. 19) 75 Jan. 
0 pref. . 95 Jan. 5| 98 Jan. 
Columbus Hocking Val. & Tol.| 30% 305 30 301g) ¢ 305 30% 31: 3} 31 ly 315, ‘ 5, S41 29% Jan. 19; 32144 Jan. 
Delaware & Hudson 12 : 124% 124%) 12: 2644] 12549 126%) 12542 1264 26: 6,341|122% Jau. 8/127 Jan. 
Delaware Lackawanna &West| 1417 ‘ 14335 a 33p) 145) 14844) 144 147 4 7 |180,753/1383g Jan. 19/147 Jan. 
Denver « Rio Grande ; : } 733) «15 18 2 4,760| 17 Jan. 8) 19% Jan. 
Do pref.| 4 33 4673) ¢ 4819 494 : 44] 29,805) 45 Jan. | 5144 Jan. 
East Tennessee Va. & Ga 2 . ‘ f 3 ce 6S . 450) 733Jan. 4) 9% Jan. 
Do 1st pref. 5 52 "45 f é 54 ‘ 46 46 2 ; 100) 46 — 28| 51% Jan. 

Do 2d pref. 3’ y > bla 164g 161, 100) 14% Jan. 2| 1948 Jan. 
Evansville & Terre Haute.... 2 203g 12 203g] 12042 121, y 2,000/x1 191 Jan. 15/124 Jan. 
Great Northern, pref........ : 119g 119% ‘ £ 2 2 24 12373 124%,) Le ; 1°35 90/119 Jan. 22/1247g Jan. 
Titinois Central “10819 10910 10814 1085. 10853 1029 : ve 3,385|107% Jan. 19)1le Jan. 
Towa Central 243 13 : *1244 13 2 : “12% 13 3. lk 575| 12% Jan. 18) 15% Jan. 
48 47 7 47% 47% 7 47% 47% : *s} 1,256) 46 Jan. 2) 5214 Jan. 
23 y 22 22144 22%) 2% ¢ 22% 22% “4% 22" 7,394| 20% Jan. 19| 237, 3 Jan. 
I % 74 ‘ 3%| 7318 73%) 7 3%] 7273 73% ‘ 7: 9,870] 694 Jan. 5| 7412 Jan. 
Lake Shore & Mich. Southern. 7 12% 21% 1217, = % 1225.) 12: 3%] 122%3 1: 3396 2344] 8,543/120 Jan. 19)1232g Jan. 
Long Island i 97 95 ¢ 9912 9510 96_ 240) 95 Jan. 18) 97}2 Jan. 
Louisville & Nashville 76 7 5 7619 77 4: j .* jh, 2 s50| 08-028 7439 —m 29) ++ fi — 
uisy. New >. thicago.. 2973 29%) 48,440} 26 Jan. 2) an. 
Loui v Alb. & Chicagi 1132119 | 1164411s| 39'948)104 Jan 2119 Jan. 





- © we 


to 





23 
5 


to 


Manhattan Elevated, consol.. 5 I6 5 7 : 

Mexican Central : 21 21 Sal 2 %| 2013 20%| 192 20 | “1'600| 1912 Janu. 29) 23% Jan. 

Michigan Central 5 3 5% 105% 1052 7" 108% ,210)104 Jan. 20/108% Jan. 

Milwaukee Lake Sh. & West.. ‘ £ ‘ v9: t : : é 3 vo 9233 Jan. 6) 93 Jan. 
‘ ‘ 3¢ 35 33% 133: 35 33 e 8133 Jan. 35 Jan. 


iS] 


to bore 
POP WOW WIDE OWDAINK AN NWARUDEOR ION GNU] 


0 ref. 
Minneapolis & St. Leute” ¢ O13 G1, 9g 91g ‘ € 9 Jan. 19) 
Do po. : < 21 2 2 : ‘ 550) 2019 Jan. 19 
Missouri Kansas & Texas . 5 93 85 8° ‘ ‘ t 3 ie t 595| 1842 Jan. 19) 20% Jan. 
Do pref 315 p é 5 3175 23 7, 3: 7,565| 29 Jan. 5) 334s Jan. 
Missouri Pacific... i ‘ 3133 621g) 6% 13: p2% 6: be } ( 5| 59. Jan. 19) ba Jan. 
Mobile & Ohio ¥ ‘ 3é : ? 8 a 341, Jan. 27) 42% Jan. 
Nashv.Chattanooga&St. Louis ‘ 92 at 1 90 A 38 8 38 L 88 Jan. 28; 90 Jan. 
New York Central & Hudson. 4 5 : é i 7,782|1125 Jan. 19/1167, a Jan. 
New York Chic. & 8t. Louis . : 2 206 1g 2019} + 201g| < 920} 19 Jan. 19) 22% Jan. 
Do Ast pret. 7s oi 7 9: ‘ 3 5| 7832 Jan. 19} $149 Jan. 
Do 2a pref 2 4 2) 4 ‘ ‘ a. 42 ?| 39% Jan. 19) 45 Jan. 
New York Lake Erie & West’n 33. 317 5 31° 31s : 4 315 . 29% Jan. 19) 34% Jan. 
Do pref. ‘ 53 72 ‘ ‘ ‘ 2g 7: 72% 73_| °3'795| 7033 Jan. 19) 757. Jan. 
New York & New England - 953 i ‘ 5 5 9% 973 5133) 9044 50% 37 a. + jae Jan, _ 2) (52% Jan. 
New York New Hav. & Hart.|*225_ 2% 5 22 225 = 2% - ! a 15 227 ‘4 Jan. 
New York Ontario & Western 9% I : v* v* ‘ 2 , ‘ 7g Jen. 19) 22 Jan. 
New York Susquehan. & West. 7 2 5g i 3 ; ,612 . 4; 13 Jan. 
oO 3 ; 3% 48: . 4¢ an. 2) 5014 Jan. 
Norfolk & Western . 9 18 Jan. 
0 49% Jan. 19 56 Jan. 
23 Jan. 25) 26% Jan. 
0 J | 654 Jan. 19) 7213 Jan. 
Ohio & Mississippi | *2249 2% 22 22: 2. ‘ ‘ 2% ‘ ‘ Se eees 5) 22 Jan. 22 24 Jan. 
Ohio Southern 2 ‘ é 23a 2% zt 21% 22: 5,220| 19 Jan. 12; 23 Jan. 
Oregon R’y & Navigation Co.| 87% 877%. a} 8 ‘ ‘ 85 Jan. 20) 
Oregon Sh. Live & Utah North| *294s ¢ é 31 35) 2833 Jan. oa a 
Peoria Deca‘ur & Evansville.| *20% ; 5 214 215% iy 19% Jan. 
Phila. & Read., vot. trust.cert.| 40% 41: : 40% 4: 1 %) 41%3 417%/175, 38 Jan. rey 
Pittsburg Cinn. Chie. & St. L.| 29 . 1s f ‘ ‘ 73 4) 27) 2848 425, 2653 Jan. 1% 
Do pref.| 65 35 i 3E 3 j 57, 65% 65% ; 64% Jan. 
Pitts. & West , pref. tr. certs.| 4019 ‘ . 40 40 3949 Jan. 
Richmond &WestP’tTerminal| 1553 15: : 5 5 5 45g 153, : 5: 15) 1538 633 13% Jan. 
Do pref.| 7l% 7: 715 %| «(73 27 ‘ ‘ 7242 73 5 60 Jan. 
Rio Grande Western.......... | *37 2 3 *37 Sty 33 Jan. 
Do ref.| *69% i9* 11g} *69% *69% TO 179 70 Jan. 
Rome Watertown & Ogdensh “109 ut 114 lil‘ 111 y 112 112 1,074 110 Jan. 
Bt. Louie Southwestern ..... |} "9% 97% 10% 101g) : 9% 9: “9% 10lo 250 9% Jan. 
De 19% By! 1913 1919 195g 197! ¢ ys 97 19%8 197% 1,628 18% Jan. 
Bt. Paul & Duluth 4638 3 *451g 4619 46 46 4619) 5 H 46 4640 | 100 44% Jan. 8 
Do Ee. 104% 104% 103% 103%) 104% 104% l*104 ; 105% 106 526103 Jan. 19106 Jan. 
8t. Paul Minn. & Manitoba.. 112%g 11249113) 114 (7113) 114 113%8 1133, = 113% 985 112% Jan. 19)1161¢ Jan. 
Bouthern Pacific Co 41 05g 3 | % 4114) 40% 40% 404 30 3933 Jan. 4144 Jan. 
Texas & Pacific % 1: 2 | : 1255 12% 3 12% 5: Dg 12 %y 238 12 Jan. 25) 145, Jan. 
Toledo Ann Arbor & N. Mich.| *25 3 25 5 5 26 | *25% y 26%4| 264 67 23% Jan. 3 
Toledo & Ohio Central *42lg | *42 | "421g 48 | *4219 > 48 | “46 46 Jan. 
Do “| * ~ 87 | *82 *82 83 Jan. 
Union Pacific - 4732 : j 48l40 4733 4314 48% 47% 50,695 4553 Jan. 5044 Jan. 
21% ; 2248 610, 20 Jan. 19) 25 Jan. 
14 38 lg 3° 1412 ,305| 12% Jan. 1538 Jan. 
3 3073 : 305 31 315g Be 28% Jan. 3349 Jan. 
37% 3773| : %| 36% 3753 37 2| 36 Jan. 40%4 Jan. 
0 af. 7914 781g 79% 8% 7953 78% 25| 76% Jan. 19) 8044 Jan. 
Wisconsin Central Co 185, 19%) "184 20 2 20%, "19 00,18 Jan. | 2144 Jan. 
Miscellaneous Stocks, | ' 
American Cotton Oil Co 5 35 35%{ 35%, : i 306 3615 36 ' 3219 Jan. 3719 Jan. 
Do pret 36 5 6619; 661g 3 5 6744 6342 Jan. 70 Jan. 
Am. Sugar Ref.Co ........... 8&3 823g | 8: ‘ 8315 82% 3,$ 781g Jan. 881, Jan. 
‘Do pref. 92 8 y ‘ 4 9433, 937, 5é 90 Jan. 9433 Jan. 
Chicago Gas Co., trust roots. i 7 77: ly 77%)! 7 78144) 77% 7 71% Jan. 80 Jan. 
Colorado Coal & Iron.,....... 37 37 37 71g) 37g 3833) 37% 3833 3773 384 5 357%, Jan. 28 39% Jan. 
Consolidated Gas Co.. sie 1 102 10214) 102 104% %| 103% 104 104 8, 047102 Jan. 15 104% Jan. 
Distilling & Cattle Feed’g Co.| 565 | 571g 587%) 5714 5819) 57% 5 5614 577, + + ae 92,254 541s Jan. 
Edison General Electric.... lg *90 92 | *90 92 | 92 92 92 ths | 3,293) 88% Jan. 
National Cordage Co . 44 9733 96% 97 | 96% 9733) 9733 9849) 989 937% 22,740) 93% Jan. 
vO 109% 110%; 110 111 | 112) 113% 11349114 14,354100 Jan. 
National Lead Co 3549 37 | 36% 37%) 3718 377%, 3719 3753; 37. 37 | 36% 36% 4, 505, 3L Jan. 
Do i 83%, 83%) 835g 8333) . 83 §=683 83 831g A 319 Jan. 
Sorth American Co 51g 15% 1559) ss 1614) 514) 17 790) 15s Jan. 
Oregon peagowe ement Co.....| *27 2 *26 28 28 3 29 1s, 30, 26% Jan. 
Pacitie Mail 7 7 a pi lg 7 385g | : 391g | 3519 Jan. 
Pipe Line C ertificates § * 63 63 62149 62%) 6218 62i9) G6l¥g 624 61% 6218 6133 62191 
Pullman Palace Car Co } a 18719} 186% 187 186% 1868 18749 18749 188 183%) 
Bilver Bullion Certificates. ... 923g 92 gL 914g) 9158 917% 91% 91% 830, q 
Tennessee Coal & Iron 101 | 425, 42 43 43%, 43% os Vs ety 401g Jan. 19) 447 Jan. 11 
Do ref. *96 101 | *96 101 | *96 101 | *96 101 97 Jan. 11; 97 _ Jan. 29 
Western Union Telegraph. al 32% 132% “Bot 132% 82% 83%! 83% 85 | 8333 84% 845, S85'9' 42,220 82 Jan. 19| 8519 Jan. 25 


* These ure the prices bid and asked; no sale made. § Prices from both Exohanges Ex div. || Lowest is ex div. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—IVACTIVE STOCKS. (t Indicates actual sales.) 





























































































































INACTIVE STOCKS Jan, 29. | Range (sales) in 1891. I Jan, 29 Range (sales) in 1892 
{ Indicates unlisted. Bid. |Ask.| Lowest High anied pint — . 
; ughest. { Indicates unlisted. Bid. | Ask.| Lowest. | Highest. 
an ag gt pod Stocks. | | aoamasieae & Sarato 100 | * 
ama CRNEET ..00.0- se oa fat 
‘Albany & Been iy ; 100) 35 | 3 St. Joseph & Grand Island..... “ = ae 
Atlanta & Charlotte Air LT.. "39 | 92 | ‘veal vere Pr so% Jan. he Jan. 
Belleville & South. Il. pref....100) ......|....-./125 ! we ee pref... 132, Jan: |132, Jan. 
Secon A penis Ee oss----188) an. . |' St. L. & San Fran. ist pref 00 761g Jan. | 7619 Jan. 
Brooklyn Elevated¢ 3 -|3 > Il Feledo Peoria s i sg Jan. | | 49 Jan. 
ph way Fe ae . | 33 Toledo Peoria & Western] .... o| 17% Jan. | 20 — 
Preferred a - || Toledo St. Louis & K. City 819 an 15 — 
Burl. Cedar Rapids & Nor 3t .| 4 the > he es 
Galifornia Pacific aensennentiaee ys ( e ' asemomeons Stocks, | | ee eee 
Cedar Falls & Minnesota 7g Je eye 1 , | 
enced & Pittebare. | ae. | gs dee || Smeeceens Roam Bote Cot , te i 
oo & Greenville pf 0 : pie —— ne 1 
Des Moines & Fort Dodge ~ a elegraph & Cable i : 
| wmv dge os 7 i eee ie . || American Tobacco Co., pref . 498" 58 1 | ii ian 
Duluth 8. hore & Atlan. sis | | ro — | 20 an. Brunswick Company “100'! q 10 Jan. 13 ion. 
Preferred] nit 2m | et — ms . | Chie June. Ry. & Stock Yards. 100 ; 54176 175 Jan. | 79% Jan. 
ee ees Wea #3 | 15 Jan. | 16 b PRM cate donner -naesnens 10 is| 83 | Sol Jan, | $149 Jan. 

9 Preferred 100! 32 | #2 in. TI . || Citizens’ Gas of Brooklyn 100 {101 (102 94}, Jan. 102° Tea. 

+ Georgia Pacific’ Le | °2 an. 854 Jan. Columbus & Hocking Coal é 17 15 . Ja 1 18 io. 
oe Green Bay Win. & St. Paul 2 102 Jan. | a Jan. | Commercial Cable 5 52 1143 Ji >. Fest Jan. 
> — & Texas Central......1¢ | . a 4 i | Lacted Coal of Maryland 5 | 30 | eae paipner 
, nois Central leased lines ms fe || eee — sateen cece eee eeeeee 100); 22 | y ; 

/ 12 Kanawha & Michivam lines...-100, 90 | .| 96 Jan. Do SIP, $2 fn 1% ion 
. 28 Keokuk & Des Moi ‘ -| 14 Jan. || Lehigh & Wilkes, Goalf.2..22... pd bento 

2 Preferred | | Maryland Coal ....100) 2 2: 24g Js 25 

29 Louisy. Evans. & St. Lo., cons. 100) Fae recent oi S ae] Jan: 32° Jan. 
ee Preferred 100 National Lead Certs. {......... {2 187, on | ¢ 
.1l Louisv. St. Louis & Texas.. Nati 0... - 

. Mahoning Coai ; “50! | National Starch Mfg. Co. 4 

S Prefered =: | New Central Coal 3 "1014 Jat 

_ 28 Memphis & Charlest« 2 : | Ontario Silver Mining 4 41% pen | 

8 Seniban Hation al as a - || Pennsylvania .~ EIS 5 4 sate 

. 3 og agape Se): rere or a ne | . || P. Lorillard Co. 100 

a N. Y. Lack. & Western a 109 |111 10853 Jan. Se i Postal Telegraph — —Cablef.. ...... ‘ ‘ 

48 Py i tarthors ae + an. 1105s Ja:. ! Quicksilver Mining 100 be | Jan 

, 22 Peoria & Eastern 14 | 16°) 15 7% Jan. 7. Jan. Preferred | 92 Jan. 

oa Pitts. Ft. Wayne & Chicago. | i. —_ | 15% Jan, | Texaa Pacific Land Trust es Jan. 

' 6 Pittsburg & Western........ 27"50 =e. eee. | » 4a 43 Jan. 
; : Jan. 

- *No price Friday; latest price this week polls, Fargo Express. = 140 — 3 

. 28 

; NEW YORK ST y 
8 STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 29. 

& . {| 
23 SECURITIES. _| Bid. | a SECURITIES. | Bid. | | SECURITIES. 
Alsbama—Class A, 4 to 5.....1906 1 For [nl 

é 0219. | New York—6s, | f 
"4 Cl “9 8, loan -1893 
43 pet Cc = eeenesnneossesnoed 306 = |1051g) North Carolina—6s, ORE cccconss J&I 130 | | 5, cont )—Brown es 52. 1393) 

‘a PR reread my mer = | $4) 5i5| Now bonds J. &J.22i1803"1898| 20 || Comy romise, 3-4-5-68......191 
x nsas—6s, ——s a # 1900| 7 |.15 || Chatham RR.. ae wept 3 Be. settlement, 6s 
.14 7s, Arkansas Central RR —t || Speen dane we ee $ : 
: Loulsiana—7s, cane |} 4 Consolidated 4s.. . ea) 9773 100 | virginia 68, old 
amped 4s...... 34 | 2 aogenes®) 33 25 || 6s lid 

3 emaet Aa... sel. ; Rhode Island—6s, cou..1893-1894| 102 | en tae 

4 , : eee ee ae ae ‘ : 6s, consolidated, 2d series, rects. | 

: New York City Bank we la at 2): 6s, deferred, t’st ree'ts, st: amped| 

2 a ity Bank Statement for the w { 

; 98, 1891, is as follows, We omét two cephe wronged pom doa New York City, Boston and Philadelphia Banks: : 

3 (00e anitted.) —_— | | caings BANKo, . ae ured = | doth er, Hee " ; 3 rie ~ lie as wer | ring 
a ai a) Capital. | Surplus. _Ieans | Specte. Legals. Depoasts N rk. - + ireanes — — — 
ee 4 : > a ee oe oN 25. . 125,380,6) 429,25 55,4 2 . p 

4 Senet Bow Fert... 66,8 12. 00,0) 3.000,0} 2 ,000, | 13,290,0] Jan. 2 .../125,380,6 438, bled BS: soa, 2|37, Biialdee, fogas soa, ils 

3 | eee 0,2 2,247'0 12/157,¢ = - 125, 380,6|444, 2598/9 99,050, 1|39,256,6]477, 582, 3|5,563,0|9 
_ oes 8 2'296°7 9°334.7 . + 125, 380,6|445,533,2 104589341, 604/83] 486,492,3'5,590,7 
: 3 8 ‘0 ee 463, 0 a 0 23.... 145,380, eear, »202,6 j2104u24)46, .968,6|4197,472,4'5,566,7 

’ .7i 27.4 i n. 

; "2 | 1:99 6 ‘0 ---| 64,642,9/157,304,1; 9,24 2 ‘ 
| 28 0 ‘6| 4 gts 15,334,3 y----| ey “91: 8%, $87, 5) O34. 5| B73203| 143. gen 8421 
y Chemica "3 2 3) phita. =| 159,082,383) 9,207,3| 6.696,0/142,197,1 4,1¢ 
au Merehat or Exchange) | ee ‘050. 9| 4785. Jan. 9 35,793,7| 95,919,0) 33,676,0 103,396,0 3,3 
"5 Gallatin National... 7 5, *" 16 "22) $5,703,7) 96,166,0| — 34.605,0 —_|104,466,0 3,343,0 
7 Butchers’ & Drovers : i : ms : $5,793,7! 96,452,0) __35.018,0 _}104,284,u 3,336.0 
| ¥f 9! e omit two he ( ese e n 
1 greenwich =. 3 ; Selnbis. the rang p oday pW Sore s. + Inciuding, for Bostouand Phila 
2 Seventh Nati : j 
os ational ) 1. City Railroad Secarities—Brokers’ Quotations, 

4 —— Exchange. 5 15 Atlantic Av., B’klyn.St’k.| | 

r “al o é nti v., B’klyn.St’k./1 | 

4 5 17 Gen M~58,1909-aeOl100 (los (Sertp paneer terse 
3 ‘ 5 tpoxer st. @ Ful, ¥.—Stk.| 26 
| st mort., 78., 1900..J&J 111 | —Se 
: E : ardway & 7thAv.--Stv’/k../190 19: Ei hha soning 103 
| lst mort., 58, 1904.J&D 104 (106 || 1st mort., 73 "1393. A&O}102 
7 2d mort., 58, 1914...J&J 104 420 St. Manh.& St.N.Ave.| 3 

6 bay A ist, 5s, sn ‘on ouccosl) Bee mort., 63, 1910. 0..M&s 140 

, int. as ren 5. 5 2d M income, 68....3&J3) 49 
. 3 1 —s x iy— 

oi 01 “Nes neort., Be Biock loa 1108 |( ist mort. 76, pet oe 

* 7 " 3,787, B’klyncrosst’n 5s8., 1908'108 || Niuth rahi 

2 Market & = 0} 2 636.1 0. 4.237, | Bkn.C'y&N’n5s,1938 J&J/100 102 | Se end Ave,—Stock 

ri Nicholas........ 500,0 oS a +44 “93.21 Jentra Crosstown—Sv'k..|135 || 1st mort., 5s, 1909. M&N 

4 oe & Leather. , Uy 2,080, 147, ‘ lst mort., 63,1922.M&N/115 | Sixth Ave. Stock : 1 

4 Exchange. » oas! Jent. Pk.N.& E. Riv.—Stk.|119 {1: |/Phira Axé.—Stock ... 2 

4 Obatinentel. 1.82742 Consols. 78, 1902 ...J&D|115 |1 1st M., 58, 1937..... J&J 

“58, ory Dk.E.B.& Bat?y—Stk.|115 |120 ||P wenty: “third St—Stock : 

i 738 lst mort., 78, 1893..3&D)]100 |103 |) 1st mort. 7s, 189 “lh 

4 ie be Bank Stock List—Latest prices of bank stocks this wee 

4 437 BANKS, | Bid.) Ask); BANAS. | Bid.) Ask.;, BANKS. | Bid. 

‘ 453 7 Gallatin w Yo 

; ® N 

4 Bs Gartiold.---.. lg00 | Wer Oeeniz:|bbs 

, 3: erman Am. /i22 
3 Broadway ...|4 German Ex.|330 
Sei [sleep 
99 reep wich.. | 
fod, fea Chase......../425 i 
Chase x American 314] 2:79 3| 2,769.1 | Chatham ....142 ud, Tat 
Fifth ji a iy | 34.9 2: Chemical .... 
4 = — rman Exchang 849 09,5) : 373,8 City 47 ---ee.| Irving. , 
4 3 ’ p oe teas Mtfs”)2: 
: 3,3 | Columbia....|% 

4 Commerce... \Manhattan... 2 | Repubil vane “ity 

4 Continental . \Marketa Fuil220 \298" ||Seaboard 722.172 

‘ Corn Exch.../|2 |Mechanics’ (Se 

| 8’.. Second 

“. Depesit ......}11 |M’chs’& Tra’. , ||Seventh.. 

12 East River.. Mercantile. ..|220 || Shoes Leath. 

8 llth Ward... 2 Merchants’ .. 

‘ —_ Ave..../2000 Merch’ts Ex. 

Ri ifth........./3 e a 

11 2500 tropolis. .. 

» ‘000 aaah i eh 
59,872,7) ‘497, ‘canny ene . ft 
72,7 66,007,9'447,202, 46,96 497,472,4 | Pourth eeeee || Nagsan.......(165 “i 2-12.!)Weat Side... 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 





Active Stocks. 


te Share Prices — not Per Centum Prices. 


Sales 





Saturday, 


7 Indicates unlisted 
Jan. 23. 


Monday, 
Jan. 25. 


Tuesda 
_Jan. 26. 


Wednesday, 
Jan. 27. 


Thursday, 
Jan. 28. 


of the 


Friday, Week, 


Range of sales in 1892. 





Jan. 29. Shares. Lowest. 








42 42% 


T. & 8. Fe (Boston). = 
“473 5le 


Atlantic & Pac. 

Baltimore & Ohio (Balt.). 100 93% 93% 
1st preferred 1c0/|*130 140 
2d preferred 100}*113 

Boston & Albany; Boston).100| 200% 2001,| 

Boston & Lowell “ 100\*173 17 

Boston & Maine 100] 1601, 160% 

Central of Mass. 100) *1642 17% 
Preferred 100, 35 5 

Ohbie.Bur.& Quin. eo 100} 10814 10835 

Ohic. Mil. & St. P. (Phil.).100 7, 

Chic. & W. Mich. (Beston).100 

Cleve. & Canton “ 100 
Preferred... 100 

Fitchburg pref. 100 

Fi. & Pere Marq. ‘ 100 
Preferred “ 100 

Hunt. & Br. Top. (Phila ). 50 
Preferred 50 

Lehigh Valley ss 50 

Maine Central (Bosion).100 

Mexican Central os 100 

N.Y. & N. Eng. 100 

100 


50 


“ 


“ 
“ee 


10734 10s 
"681g 69 


bt 41% 41% 42% 


200% 201 
"173% 175 
160 160% 
mt id 18 
me i) +4 


2014 
50 
106 108 


42 423: 
7, r 


7 A 
16012,160% 
116% 17% 

34 36 
os * ts 


3 
105 518 107+ 
*69 70 


Highest. 





407, Jan. 
4% Jan. 
84 Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
—, 


19, 57 3 10632 _ 
7773 Jan. 

5015 Jan. 

6 Jan. 

9} 21 Jun. 

| 81 Jan. 





46% Jan. 

2) 50% Jan. 
115 Jan. 
195, Jan. 
425, Jan. 
103 Jan. 
68 Jan. 


1¢ 
21 


12 
18) 


46% Jan. 

57 Jan. 
941g Jan. 
130 Jan. 
116 Jan. 
201% Jan. 
175 Jan. 
$1659 Jan. 
4,18 Jan. 
38 Jan. 
/1105, Jan, 
9, 83% Jan. 
| 5344 Jan. 
67, Jan. 
23 Jan. 
8614 Jan. 





1 ? 69 Jan. 


Preferred. . 
Northern Central (Balt.). 

100 
100 


2353 24 
6633 67 


23% 
65 


24% 
67 ly 683 


Northern Pacitic (Phila. ). 
Preferred 

Old Colony.... (Boston).100 
Pennsylvania,. (Phila). 50 
Philadel. & Efie. “ 50 
Phila. & Reading 50 
Summit Branch (Boston). 50 
Uaion Pacitic 100 
U iited Cos.of N.J.¢Phila.)100 


WesternN. Y.&Pa(Phila.).100 


16912 169% 
5542 5558 


“ 208; 4 


204 


Miscellaneous Stocks, 
Am.8uc¢’rRefin, I (Boston) 

Preferrea 
Bell Telephone.. 
Bost. & Montana 
Butte & Boston.. 
Calumet & Hecla 
Cunton Co (Balt.).100| *62 
Consolidated Gas “ 100) 4712 
Erie Telephone (Boston). 100] 4518 
Lamson StoreSer. “ 50) 16% 

‘Phil.y 


8273 83 
92 9219 

2083 

34% 35 
*144% 144% 

25|*263 265 


se 
“ee 
“ 
“cs 





Lehi’h Coal&Nav | *4519 

N.Eng. Telephone / Bost’n)100) *50 

North American. (Phil.).100} 15% 

Thomson-H'u El. -( Bost’ n) 25 
Preferred 


"169 1695 169 169% 


169 169 
553g 555, 
esos 33 33 
2014 205 «tg 20%, 209) 62013), 
*S 

225 
*8lg 


225 


8g 


821g 83 8253 8333 
9414 G45 


209 ‘92 1 0 


st 


Jt 4 CF Ae pt pe He CD 
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PS ee 








West End Land.. 


* Bid and asked prices; no sale was 





Roe Oh he OD 
SO Ot sd Orde Orc cr 


1744 





Ss x © 


made. 


163: % 168% 


2438 24k 
67% 685: 


2318 Jan. 

65% Jan. 

1642 Jan. 

55 Jan. 

: 32 Jan. 
60,755 [1916 Jan. 


8, 483) 45% Jan. 
51/225 Jun. 
59, 8 Jan. 


5538 55% 
33 
2075 


19 
29 
19 


5735 Jan. 
33 Jen. 
2133 Jan. 


19 50% Jan. 
8226 Jan. 
19, 933g Jan. 


18) 8833 Jan. 
18] 944, Jan. 
2210 Jan, 
29| 407% Jan. 
<2| 1742 Jan. 
3266 Jan. 
62 Jan. 
487, Jan. 
47 Jan. 
17 Jan, 
491g Jan, 
52 Jan, 


4,233) 785, Jan. 
2,302) 99% Jan. 
591,201 Jan. 
3,903 3419 Jan. 
1,025) 145g Jan. 
125 1258 Jan. 
6014 Jan. 

43 Jan. 

431e Jan. 

1542 Jan. 

| 4849 Jan. 

40, 51 Jan. 
15% Jan. 

497g Jan. 

1,094) 26% Jon. 
2.502 2! 16% Jan. 








18% Jan. 
2 








Inactive Stocks. 





Prices of Jan, 29. 


Atlanta & Charlotte (Bal?.).100 
Boston & Providence (Boston).100 25 
Camden & Atantic pf. (Phila. ). 50 
Catawissa 50 

lst preferred 50 

2d preferre 50 
ventral Ohio.. 50 
Charl. Col. & Augusta 100 
Donnecticut & Pass. (Boston). 100 
O anecticut River. 100 + 
Delaware & Bound Br. (Phila. ). ae 
Har. Porta. Mt.Jov&L, Ot 
Kan. C’y Ft.8S.& Mem. (Boston). 100 

Preferred 
K. City Mem. & Birm 
Little Schuylkill 


(Balt). 


“ 


“ joo 
” (Phila.). 50 
. (Boston) .100 
Miuryland Central.. (Balt.) 50) 
M ne Hill & S. Haven (Phila.). 30 
Ne uehoning Val.. - 
Nort 
North Pennsy lvania. 
Oregon Short Line... 
Parkersburg 
Pennsylvania & N 
Raleigh & Gaston.... 
Rutland 
Preferred... 
Beaboard & Roanoke. 
1st preferred 
West End ‘ - (Boston). 
Preferred... : 
West Jersey (Phila.). 
West Jersey & Atlan. “ 
Western Maryland.. 
Wilm. Col. & Augusta 
Wilmingt’n & Weldon 
Wisconsin Central. 
Preferred. 
Wore’st.Nash.&Roch. 
MISCELLANEOUS, 
Allouez Mining (Boston). 
Atlantic Mining ng 
City Passenger RR... (Balt.). 
Bay State Gas.. 
Boston Land... 
Centennial Mining... 
Fort Wayne Electric§ 
Franklin Mining 
Frenchw’n’s Bay L’nd 
Huron Miniug 
Llinois Stee {| 
Kearsarge Mining.... 
Morris ‘anal guar. 4. (Phita.). 100 
Preferred guar. 10 
Osceola Mining 
Pewabic Miving 
Pullman Palace Car.. 


. (Boston). 100 
(Phila.). 50 
(Boston) .100 
(Bait.) 50 
(Phila. 50 
(Bait.) 100 
(Boston) . ees 


(Balt. ) 100 


“50 
50 
50| 
50 
50 
28 


(Balt.). 


“ 
“ 


00 
(Boston). 100 


aa 100 
25| 
25 
25 


& 


ee 
SFSoahiHSE - 


2% 
2: 
2 
pe 


“ 


1 79% 


10 


16 
(Boston). 25 
ty 25 
100 
25 
* 25 
Thoms’nElec. Weetgh 


| Bid. Ask. 


Inactive stocks. 


Thom.Europ.E. Weld] (Boston n) 100) 
Water Power 
Westiug. El. tr. =. I 


on nds— 

At.Top. Bonds toe ore 1989, J&I 's 83 R31, 
100-year income 5 g., 1989.Sept. $ 6: ." 635, 

Burl. & Mo. River eaccags 6s, J&J p116 
Non-exempt 68........ 1918, J 
TN ML oi cininemasinaiiod 1910, blo 

Chic. Bur]. & Nor. 1st 5, crt y A&O £10319 104 
, fe 1918, J&D 5 3103 
Debenture 6s......... 1896, J&D 4102 

Chic. Burl.& Quincey 48..1922,F&A 6 91 
lowa Division 4s..... 1919, A&O § 92 

Chic.& W.Mich. gen. 5s, 1921, J&D$ 96 

Consol, of Vermont, 5s. 1913, J&I ? 93's 

Current River, 1st, 5s. .1927, A&O 

Det. Lans. & Nor’n M. 78.1907, J&J SL07iy 

Eastern Ist mort. 6 g., 1906, ‘M&s ¢ . 

Free. Elk. & M.V., 1st, 6s. 1933, A&O fi2zs 
Unstamped 1s st, Gs. 

K.C.C.& Spring. sis st, 5g. 19: 23, A&O $ 

K.C. F. 5. & M. con. 6s, i928, M&N 41063 

K.C. Me m. & Bir., 1st,5s,1927, erst § 

K.C. St. Jo. &C. B., 7 73. "1907, JI&JI y 

L. Rock & Ft. 8., lst, 7s. "1905, J& 

Louis.,Ev.&St. L. sist Get — BAO) L074 
2m., 2—6 

Mar. H. & Ont., 6s... 
SE UR contancnenas 

Mexican Central, 4 g@.. MOLL, J&d 
1st consol.incomes, 3g, non-culm., | 
“oe consol. incomes, 3s, non-cum.,| 
. Y. & N.Eng,, lst, 7s, 1905, J&J 
“ ~~ _ _ Seeetere 1905, J&J 
2d mort. 68 1902, F&A’ 
2d mort., sealed, 5s...1902, F&A 

._— & L. C., Con.6a. 1920, A&0§, 





He 


i 1054 


Rutland, 1st, 68 
_  ” ESC 1898 ,F&A | 
Bonds.—Philadel shia 
ane Val.,73 ius, Ise, J&J| 109 
Atlantic City 1st 5s, g.,1919, M&N 
Belvidere Del., Ist, Gs. 1902, J&D} 111% 
Catawissa, M.. 1 ae 1900, F&A 118 
Char. Cin.& Chic.1st dg, 1947, 
Clearfield & Jeff., lst, 68.1927, 
Connecting. 6s8...... 1900-04, Macs 1116 
Del. & B’d Br’k, 1st, 78. 1905, 
Easton & Am. 1stM., 538.1920, 
Elmir. & Wilm., lst, 68.1910; J&J. | 
Huut. & Br’d Top, Con. 5s. "95, A&O, 
Lehigh Nav. 449s. ......1914, Q—J 
2d 6s, gold 1897, —. 
General mort. 4498, ¢ "1924" ae 
Lehigh Valley, 1st 6s. $-1398" &D 


IDs 
105% 


seeeee 
«6 


so 


at ania gen. 6s, r..1910, Var 
Congo). 68, ¢ 1 . Var ¢t 


| Pa. & N. Y. Canal, 


.| Cent. Ohio, 4% g.. 


Bonds. 


om ¥ Var 113 
1913, T&D ;106 
"1906, J&D hs 21 
110 





Penna. Consol. 5s, r.. 
Collat. Tr. 449 g...... 
GRUGGE, BB. occcanccescs 1939, A&O 

Perkiomen, Ist ser., 5s. 1918, Q—J 

Pnila.& Erie gen. M. bg g.,1920, A&O 
Gen. mort., 4 g....... 1920, A&O 

Phila & Read. new 4 g., 1958, J&J 
1st pref. income, 5g, 19: 58, Feb 1) 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g,1958.Feb. 1 
) son 1893, A&O 
Consol. mort. 78 1911, J&D 
Consol. mort.6 g -1911, J&D 
Improvement M.6 g., 1897, A&O! 
Con. M.,5 g. .stamped, 1922; M&N 

Phil. Wilm. & Balt., 48.1917, A&O 

Pitts. C. & St. L., 73. .--1900, F&A 

Po’keepsie Bridge, 6 g.1936, F&A 

Schuy!.R.E.Side,1st5 g.1935, J&D 

Steuben. eur Ist m.,5s.1914,J&J 

United N 1894, AKO 

|W yo & Fianke e ,lst,78,1896, F&A) 

ds.—Baltim 

| Atlautae Charl, ist 75, 1907, 7&3! 
eae 1900, "A&O! 

Baltimore & Ohio 4g., 1935, A&O 
Pitts. & Conn., 5 g...1925, F&A 

| Staten Island, 2d, 5 g.19% 26, I&I) 

Bal.&Ohio 8.W.,1st,440g.1990, J &J| 

CapeF.&Yad.,Ser.A.,6g.1916, ‘T&D 
Series B., 6 g.. 1916, J&D) 
Series C. 6 g.. -.1916, J&D) 


118 hs 
10148'1lu 
100 


| Charl. Col. «Aug. 8 
Ga. Car. & Nor. Ist 5 g.. 1929, J&J | 
North. Cent. 68 00, J &J | 


Series A, 5s....... ....1926, J&J| 
GE. cnencnrengeanensss 1925, A&O 
oxt. &Clark.,int.gu.,6 g.1937,M&N} 
Piedm. & Cum., Ist, 5g.1911, F&A) 
Pitts. & Connells. lst 7s. 1893, S&S) 
be: inia Mid., lst 6s...1906, M&S) il 
Series, 63 Ag 
3a Series, 68 
4th Series, 3-4-5s. 
5th Series, 5s jy: } 
West Va. C. & P. 1st, 6g. 1911, J&J| 
West’z V.C. Consol. 6 g.1914, J&J 
‘Wilm. Col. & Aug., 68..1910, Seed) 
MISCELLANEOUS, 
Baltimore—City Hall6s. poem. Q—3| 
Funding6s............ 190 —J 
West Maryl’d RR. 6s. O08, &J) 
.. 2 eee 1916, M&N} 
Funding 58 "1916, M&N| 
Exchange 3498........ 1940, J&J) . 
Virginia (state) 3s, new.1932, J&J| 
| Chesapeake Gas, 6s 1900, JxD) 
omer Gas, GB.....0.c00 1916, J&D} 
1939, J&J 
1913, A&O 





1049/2200 


0 
3 


101 


10758 108_ 





@ Ualisted. § Ard accr.ed interest, 


{ Last price this week, 


“a 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JAN. 29, AND FOR YEAR 1892, 
| Cheging Range (sales) in 1892. | Ows’ny Range (sales) in 1892. 
\Jan.29| Lowest. Highest. highest, 


er. Cotton Oil, deb., 8 1900! ar 107%4 Jan. {11142 Jan. 116 115% Jan. 116 Jan. 
po &3.F.—100-yr. ie. 1989) < 834g Jan. | 84 Jan. 66% Jan. (67% Jan. 
100-year ‘income, 5g. 1989 ‘ 62% Jan. | 66% Jan. 126% Jin. 128% Jan. 
tl. & Pac.—W.D. inc., 6 7233 Jan. | 74 Jan. |103% Jan. 10°% Jan, 
.1937 72 13% Jan. | 144 Jan. 101% J.n. 102% Jan. 
111 Jan. |112% Jan. 12319 Jan. 125 Jan. 
.|1051g Jan. |107 Jan. 108% Jan. 10944 Jan. 
101 Jan. |103 Jan. N.Y.& Harlem—7 8, reg. 1900 (120% Jan, 120% Jan. 
74% Jan. | 77% Jan. R. W. & Ogd.—Con., 5s. .1922 }112% Jan. 114 Jan. 
115 Jan. N. Y. Chic. & St. L.—4 g...1937 97 95 Jar. | 9744 Jan. 
120 Jan. N. Y. Elevated—7s 1906 1112 Jan. 113 Jan. 
1094 Jan. N. Y. Lack. & W.—1st, 6s.. aoa 12 25 an. 127 Jan. 
Construction, 5s 923 110 Jan. 
N.Y.L.E.&W.—1st,con.,7g. 1920 13749 Jan. 
Long Dock, 78 1893 1odtebs| | 104 ly Ian. 1004's Jan, 
Consol., 6 11949b. 11942 Jan. 1194 Jan. 
.|115% Jan. 2d consol., 6 i06% Jan, 10753 Jan. 
103 Jan. N. Y. Ont. & W.—lst, 6 g.. 1914 1315 Jan. (116 Jan. 
.| 76 Jan. | 7 an. Consol, lst, 5g 39 100 Jn. 104 Jan. 
75% Jan. an. | |N.Y.5us.&W.—Istref.,5 ¢. 1937 3144bd.|103 Jan. 104 Jan. 
121% Jan. 132% Jan. Midland of N.J., 6 g.. .-1910 7% (1164 Jan. 11738 Jan. 
101 Jan. |103%2 Jan. | |Norf. & W.—100- year, 5X. 1990 
11249 Jan. [114 Jan. Md.&Wash. Div. -1st, 5 5 g.1941 
" North. Pac.—1st,coup., 6.1921 
_ General, 2d, coup., 6 g..1933 
* General, 3d, coup., 6 g..1937 
Cousol. mort. »O8 
Chic. & N, P.— Ist, 5g.. 71940 
North. Pac. & Mon. —6£.. -193x 
|North. Pac. Ter. Co.—6 g..1933 
§ |Ohio & Miss.—Cons. s.f.,73.1898) 
.|12514 Jan. > Jan. | Consol., 189 
11249 Jan. ‘ Ohio Southern—ist, 6 g.. 
General mort., 
jOmaha & St. Louis—4 eS | 
\Oregou Imp. Co.—1st, 6 g. 191 
Cousol., 5 g 193¢ 
Ore.R.& Nav Co. —lat, 6g. 190% 
Cousol.,5¢ 1925) 
| Pa, Co, —A4lg Boy coupon.. 


JANUARY 30, 1842.) 














RAILROAD AND MISCEL. BONLS. a 


Lowest. 


'RAILROAD AND MISCEL. BONDS. | penser’ ot 
| Period. Jan. 29 








Mobile & Ohio—New, 6 g..1927! 
General mortgage, 4s. . 7 
3 


1 | 


Nash. Ch. & St.L.—1st, 73.1913! 
Con. 1928] 


»o£g 
N.Y. Centrai—_extend., 58. 189 
1st, coupon, 7s 


Guaranteed, 4 g aa 
Deben., 5s, coup., 1884.. 1904 


Brookl’n Elevat’d 1st, 6, £. 1924 
Can. South.—ist guar., 5s a. 


& 2d, 58 
Cent. Ga.—S & W. 1st con.5s,’29 
Usstral of 5. J.—Cons., 78.1899 
Consol., 190) 
General mortage, 5 g..1987 
Le .B.,con.,78, as’d. ene 
do. mortgage, 58 
Am. Dock & Imp., 5s... 1921 
Central Pacitic—Goild, 68..1898 
Ches. & Ohio—Mort.,6 g. ere 
lst consol.,5 g 939 
R.&A.Div. "ist con. »2-4g. 1988 
do 24 con.. 4z.. .1989 
Chic. Burl. & Q. —Con., 78. = 
Debenture, 5s 
Convertible 5s........... 
Denver Division, 4s 
Nebraska Extension, 48.1927 
Chic. & E. Siena 


Roe eee 
DBODBNROANOVY 








| @& 
R 


bn 


az 


.110924 Jan. 


i] 
* 


os 


POU KF NNONUUOCDRAUNH PROD 


b.| 95 Jan. | 95 Jan. 
-| 924g Janu. | 95 Jan. 
(115 Jan. 11614 Jan, 
» 112% Jan. 
10748 Jan. 
77% Jan. 
78% Jan. 
1019 Jan. 
105 Jai. 
lll Jan, 
-|110% Jan. 
106 Jan. 
62 Jan 





ep we 
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£ 
oe 
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iat 
=z 


General consol. 1st, 58s..1937 
Chicago & Erie—1st, 4-5 g.1982 
Income, 5s 198 
Chic. Gas L. &C.—1st, 5 ¢.1937 
Chic. Mil. & St. P. —Con.78.1905 

1st, a Div., 68.1909 
1st, So. Min. Div., 68....1910 
1st, Ch.&Pac.W. Div., 58.1921 
Chic. & Mo. Riv. Div., 58. 1926) 
Wis. & Minn. Div., 5 g-.1921) 
Terminal, 5 g 19 
Gen. M. ,4g., series A.. 
Mil.& Nor.—ist, con., Ge. 1913 3\J P L 
Chic. &N.W.—Consol., 78..1915 a Peo, Dec. & Evansv.—6 g.. 
Coupon, gold, 78 Evansville aw. ‘ 6k. 
Binking fund, 6s 3 : an. | | 2d mort., 
Sinking fund, 5s Phila. & Read: Gen., 4 g.1953 
cane fund deben., | lst pref. income, 5g 1958 724 Jan. 
_ et Be. | 2d pref, income, 5 g 1953) Feb. 55 Jan. 
nsion, 3d pref. income, 5 g 1953) Feb. | 4i 3 Jan. 
onie. Peo. mbt. Lite oe. et Koco pt & Western—4 g.1917\J 8044 Jan. 
Chic. R.1. & Pac.—6s, ——. 191 Rich & Danv.—Con., 6 g.. 1915) . 1) 99 Jan. 
Extension and col., .193 Consol.,5¢ 936) 82 Jun. 
30-year debent. 5s. ee Rich.&W.P. ter. -Trust,6g. 1897| YL Jan 
Chic. 8t.L. & Pixs. -Con.,5g.193% | Con. Lst & col. trust, 5 g.1914) 6214 Jan. 
Chic. St. P. M. & O.—6s....193 Rio G. Western—lst, 4 g..1939 76% Jan. | 75% Jan. 
St. Jo. & Gr. island—6 g..1925) 
St. L. Alt. & T. H.—1st, 78. 1894) 
120 Jan, | St. L. & lron Mt.—1st7s...1892 
82‘ Jan. | | 21897| M 
3434 Jan. Cairo Ark. & Texas, 7. 71897! J 
103% Jan. | Gen. R’y & land gr.,5g..1931/A 
. | StL. & San Fr.—t g., ULB. 1906|/M 
|| 6 g., Class C 
| General mort., 6g 
St. L. So. West. —ist, 4s, »B-- 
| | PM tt. mpeme . 


Q 
i) 


° 

e 

is 
SeeemeocounnouSn 


epeyerer= 
enoveaoercoc ore 
oo . 
= 
2 


> 








v3 


10619 Jan. 
10:4 Jan. 
10414 zo. 


~ 
nee 
ev 


lu3 Jan. 
7144 Jan. 
-}109% Jan, |110 Jan. 
94 Jan. | 9548 Jan. 
» 10558 Jan. |106% Jan. 


is Jan. 
2044 Jan. 
341, Jan. 
75-4 Jan. 
5972 Jan. 


feciets 
GUEGKKEce Pep cee 


PeeeeReee 
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69% Jan. 
834 Jan. 


** eZmenductag 


Skssss ‘ 


yy |1013g Jan. |102'9 Jan. 
95 Jan. | 96% Jan. 
105 Jan. 
121 Jan. 
90 Jan. 
130 Jan. 


: 3 2 
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6844 Jan. 





i 
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95 Jan. | 47 Jan. 
108 Jan. |10838 Jan. 
104 Janu, |10+33 Jan. 
108 Jan, |109 Jan. 
105 Jan |'06 Jan. 

$544 Jan 86% Jan. 
112 Jan. |113% Jan. 
(112 Jan, |113 Jan. 
106% Jan. |110 Jan. 

70% Jan 12's Jan. 

34 Jan. | 3744 Jan. 
11169 Janu. 1164 Jan. 
118% Jan {121 Jan. 

97 Jan. 

8734 Jan. 


to 


Tank & Tae -191 
C.C. C. & I. em yy “ig g.191 
General consol., 193 
C.C.C. — L.—Peo. “ei. 48.194) 
Incom 1990, 
Col. Coal e toond 4 1900) 
ol. Midland—Con., 4 g...1940) 
Ool.H. Val. — —Con.,5¢. 1931) 
General, 6 1904! 
Denver & Rie G.—I1st,7 g. eee 
let consol.,ig 
Det. B. City & Alpena—6 g. i913] 
Det. Mac.& M.—L’ Sgnents. 1911) 
Dul. & Iron Range—5s. ...1937 
Dul. So. Sh. & Atl. 9 8s + ..1937| 
E.Tenn.V & G.—Con., 5.1956 
Knoxville & Obio, 6 -1925) 
Eliz. Lex. & Big San. —6g. 1902! 
Ft. W. & Denv. City—6 ¢..1921! 
Gal. H.&Sap An.-W.Div. 1st,5 & 
Han. & St. Jos.—Cons., 68. 191 
Dllinois Centrai—4g 1 
Int. & Gt. No.—1st, 6 g.... 
Coupon, 6 , trust rec. 
Oowa ntra “1st, 5g. wnen 
Kentucky Ceutral—4 g.. 22219 
Kings Co. El.—ist, 5 g.... 
Laclede Gas—l1st, 5 1 
Lake Erie & West.— 
L. Shore—Con. cp., , lat, 78. 
Consol. coup., 2d, 78 
Long Is)’d—1 st, con., 5g.. 
General mortgage, 4@.. 
Louis. & Nash.—Cous., 78. 
ser 4 Mob. lst, 6g 


0. vied 6 
General, 6¢ 
Unified, 4 g 1940| 

i. &si, —Ist gtd.5 g ’37) 

oule. N. A. & Ch.—Ist, 6a. Taio 
1916| 

Louis. Bt L. % Texas—6g. 1917 
a6 , ovatad = —lst, 6 g. 1 


& 
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| 1933} 
| | do eos to4leg.. 
¥6ig Jan. |-| Montana Extension, 4 g.1937 
99 Jan. =v Se Aran. P.—1st,6¢.1916) 
108 Jan. | | 1926 
92 Jan. | geattiele SE, ey gu. 6. 1931) 
102 Jan. | So.Car.—1st, 6 g.,ex coup.1920 
9744 Jan 1931) 
118% Jan. | 7 
Jan. (So. Pacitic, Cal.—6 g. . 
Jan. | | 1st, consol., gold, 5 zg. = . 
Jan. Bo. Pacitic, N. M. —6z . 1014s Jan, |103%4 Jan. 
\Tenn.C. I. &Ry.—Ten. D., 1st, 6: .| 90 Jan. | 9249 Jan. 
| Birm. Div., 6g 1917|J : 9i Jan. | 42s Jan. 
Tex. & Pac. ~ist, 5g $219 Jan. | 84 Jan. 
| 2d, income, 56. 304% Jan. | 3348 Jan. 
‘Tol. A. A. & N —62g 10u4g Jan. |103 Jan. 
\Tol.A. A. & Gr. Tr.—6 g.... 
\Tol. & Ohio Cent.—5 g 104 Tan.” 
|Tol. Peo. & West.—4 g 78 Jan. 
\Tol. St. L. & Kan. C.—6 g.. 1916) 95 Jan. 
Union Pacific—6 g 1105, Jan. 
Sinking fund, 83 1084s Jan. 
Collat. trust 44 191s 744 Jun. 
Gold 6s, col. trust notes. 1894| 99g Jan. 
Kan. Pac.-Den. Div.-6 g.1899) 
100 4gb: 103s Jan. j110 Tan. 
108 b. 106% Jan. |103 Jan. 


Seseslt SS 
82'eb.. 401g Jun. | 82% Jan. 


Oregon Short Line—6 g..1922 
Or.S.L.&Ut’hN.—Con.5 g.191 

7733 | 75% Jan. | 7749 Jan. 
111 b.110 Jan. |11i Jan. 


9! 
U.P. Den.& Gulf con. 5 g. ocd 
é 82 b. 78 Jan. 8244 Jan. 


|\Union Elevated—6 g 

Vague a Mid.—Gen. m., 5s, 193 
$3 Db. 8019 Jan. | 385 Jan 
10433 (10318 Jan. |104 Jan. 


stamped guar.| 
wWaheah— —l1st,5¢ 3 

85 82% Jan. | 85 Jan. 

45 Jan. | 50 Jan. 


2d mortgage, 5 
Debent. M., series Pan ere. 47 

2 —_— /101% Jan. |103% Jan. 
99% Jan. 


| West Shore—Guar., 
West. N. Y. & Pancist, 5g.193 
19 3it9 Jan. 
102% Jan. 


| 2d mort., 3g., 58e 
West. Un. Tel.—Col. tr., 5s. 1938 
| Wis. Cent. Co.—1st, 5 g.. 9349 Jan. 
xtenc J105 b. 102% Jan. /105 Jan. Income, 5 g -.1937 2 a. . | 42'9 Jan. 
“Nors—« b” indicates a bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
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10744 Jan. 
-| 1% 4g Jan. 

1014 Jan. 
«11244 Jan. 
“99 b.| 9949 Jun. 
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93 Jan. 
1141, Jan. 
113% Jan. 
110 Jan. 
116 Jan. 
80% Jan. 
100 Jan. |101L Jan. 
108% Jan. |110 Jan. 
1004g Jan. |102 Jan. 
8749 Jan. | 96% Jan. 
1139 Jan. {11649 Jan. 
10544 Jan. |107_ Jan. | 
12129 Jan. |123% Jan. | | 
107 Jan. |107 Jan. 
125 Jan. 
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Mil Lakesh &W. zit, 6g. Pett 

Exten. & Imp.,5 g 1929)\F 
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1906 
Pac. of ido. —lst, ex. 46. 1se3 
2d extended 5s........1938! 








SECURITIES. Bid. 


Burl. Ced. Rap.& No.—(Contin’4)— 
Minn. & St. L.—Lst, 75, gu..1927/*115 


SECURITIES. 


B. & O.8. W., 1st, g., 44s3...1990 
Mon. Riv., 1st -, Z 5%....1919 


SECURITIES. Bid. | Ask. 

















Railroad Bonds. 

(Btock Exchange Prices.) 
bama Mid.—1st, g., 6s ....1928 
a Pas. ee be, _1907 

y gu. 65,.190 
tt. & Ohio—ist, 6s, Park B. 1919 




















Uent’l Ohio Reor.— st, 4lgs. 1930 
Bost. H. Tun. & as ‘5s. 1913)\* 


Roch. & Pitts.—1st, 6s 
do Consoiidat’ a 1st, 68.1922 
Burl Ced. Rap. & No.—1st, 58.1906 
Consol, & collat. trust, 58. ..1934 




















Iowa C. “< Ly oy —Ilst, 78....1909) 105 
I. F. & N., 1st, 6s. rt i100 


1st, 5. 
Cc. Ohio— sol. &Cin.M.\1st, oa 1939 
tent. RR. & Bank.—Col. g.58.1937 
Chat. Rome& Col.—Gtd g.58.1937|* 26 
Sav.& West.—lstcon. ~~ ets .: 75's 
Jent. of N. J.—Conyv. , 6s. k 115 








tu." Bo Price Friday; these are the latest quotations made this week. 
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_ 
_ 











SECURITIES. Bid. | Ask. | SECURITIES. Bid. [ae | SECURITIES. | Bid. | Ask 


Oentral Pagte—Gea bds, 68, 1895] 106%) \gal. Har. & San Ant.—1st, 68.1910 |Penn.RR.-P.C.&8.L,-1st,c.,78.1900 
Gold bonds, 6s.............. 1896] 10778 \Gal. H. & 8. A.—2d mort., 7s. Pitts. Ft. W. & C.—1st, me... 5882 eH 
Gold bonds, 6s 7 |-103"8 110 Wert. Beg WE Oc anaccaseses 1931 | = 
Ban Joaquin Br., 6s....... | Ga. So. & Fla.—Ist, g. 6s 7 77 ist 
Mort. gold 5s.......... wi "19 Grand Rap. & Ind.—Gen. 5s.. | ciey: ‘ P—Cons., s. fd., 78. 1300 120 
Land grant, 5s, ¢ 1900 "464 lidsig Green B. W. & St. P.—1st 6s. . Bi *SS j.cc- Gen. 49s, g., “yy 942) 105%) — 
West. Pacitic—Bonds, 6s. ...1899]| 10619) 2d income, all subs. paid : | St. L.V. & T. H. .—lst, 6s., 78. 1897| 111 j112 
No. Railway (Cal.)—Ist, 68.1907 ..||Housatonie—Cons. gold 5s....1937 2d, 7s 1898) 

ROO TE, cc coccccaccscens 193~ N. Haven & Derby, Cons. 5s. 10244} 2a, guar., 7s8.. -1898 

Ohes. & O.—Pur. M. fund, 6s. 1698) iS Hous. & T, C.—Waco & N. 78..1903 ||Peo.&E.-Ind_B.&W. ~ist, £.78.1900) ii4 
6s. gold, series A............ 1908} 11 1st g., 58 (int. gtd).......... 1937 i || Ohio Ind.&W. —I1st pre! .58..1938 

Ches. O. & So. West —Ist 6s, ¢. 191}) 107 | Cons. g. 6s (int. gtd) 1912} 10114 ||Peoria & Pek. Union—Ist, 6s. 1921; 110 
2d, Ss 911} 76 | 8 Gen. g. 48.(int. gtd) || 2d mortg., 419s 1921)" 

Chicago & Alton—1st, 7s 89 ‘ Debent. 6s, prin. & int. gtd.18% 83 Phila. & Read.—3d pref. convert 
Sy a? € 90% t | Debent. 4s, —_ & int. = 97) 63 | || Pitts.C.C&8t.L.—Con.g.4448A1940 

, 48 ...19% pitts. Cleve. & Tol.—1st, 6s...1922 

2a, 900} } . ‘ 9019 |Pitts. & L. Er.—2d g. 5s, +A 1928 
8t. L. a & Chie 8t,78.18§ 344) | Springf. Div.—Coup., 6s....14 || Pitts. Me. K. & Y.—I1st és. ----1932 
ist, guar. (564), 7s........1894| 1064 108 Middle wat BeG ys 58 2 ||Pitts. Painsv. & F.—1st, 5s...1916 
Miss.R. Bridge—Ist, 8. f., 68.1912) 106 | C, St. L.& N. O.—Ten.1., 7s. aan | || Pitts. Shen. & L. E.—1st,g.,58.1940 

Ohic. Burl. & Nor.—Deb. 68. ..1896! Rat, COMES. The. cccesecccee 1897 ||Prese’t & Ariz. Cent. 1st, 63,g- 1916 

Ohic. Burling. & Q.—5s. s. #._1901| 10439! Gis Wh wccaseonecesoensesese 1907 | ee NONE, GE... i cccucsesenes 1916 
Iowa Div.—Sink. fund, 5s..1919) 114 Gold. 5s, coupon } ||Rich. & Danv.—Debenture 63.1927 

Sinking fund, 4s.. 191 | Memp Div., Ist g. 48 51 g > “> M. 8. f., g., 58 1909) * 
Plain, 4s 92 SY3g Dub. & S, C.—2d Div., 7s ...18§ | . & Char.—1st, pref., 78..1897 

Ohic & Indiana Coal—1st 53.1936)" | 9 Ced. Falls & Minn.—1st, 78. . | do. Income, 6s....1900) . 

Chi. Mil. & St. P.—1st,8s,P.D.1898 2 Ind. D. & Spr.—1st 7s, ex. ep. 1906 : og Gr. Junct.,1st,guar.,g., 5s. 1938) 
2d, 7 3-10s, P. D....... “1898 26 | Kanawha & Mich.—Mort. 48.1990) 7 |St. Jos. & Gr. Is.—2d ine 
1st, 7 i re & epee 1902 25 ||Kan. C.Wyan.& N.W.—1st, 58.1938 || Kan. C. & Omaha—lIst, 5s.. 
ist, La C rosee Division, 7s. 1893 "118% 119 |/L. Sh. & M. So.—C. P.&A.—73.1892 ist. L. A. & T. '.H—2d pref. 7s. “18941 i015) 109 
Ast, [. & M., 7s 897; 121%/123 || Buff. & Er.—New bonds, 78.1898 Se Cee eae 13894) — 
Ast, I. ‘ 75 194 | Det. M. & T.—I1st, 7s........1906) 12: 9 || Dividend bonds............. 1894|* 55 |. 

Lake Shore—Div. bonds, 78.1899 7 773|| Bellev. & So. Ill.—1st, 8s...1896| 110 

: Sere Mahon’g Coal RR.—Ist, 58.1934 1 Belley. & Car.--1st, 6s. .....1923) 
Ast, La Cc. & “ av. +» OS 91s 21g) ...00- Kal. All. & G. R.—1st gu. 58.1938 } || Chi.8t.L.&Pad. —Ist, gd. g. 53191 7| 102 
Ist, H. & D., ....1910} 1224 LehighV.,N.Y.—1st gu.g.4498.1940 St. Louis 80.—Ist, gd. g. 48.1931; *81 
ist, H. & D. 5 8 103 Lehigh V.Term.—1st gu 5s,g.1941 1| do 2d income ,5s.1931| *65 
Chie ago & Pacific Div. , 6S... 1910 3 |117 | Litehf. Car.& West.—1st 6s. g.1916 | 98 Car. & Shawt.—Ilst g. 4s.. -1932| *77 
Mineral Point Diy. 5s... 1910 110244 |Long Island—tst, 7s 1898 j119  ||St.Lou &SFr. —2d 68,g., cl. A- 1906) 11219) 
C. & L. Sup. Div., ~eeeeenes 2 |104 N. Y. & R’way B.—l1st, g. 58.1927 2 100 
Fargo & South., 6s, Assu._.192 ma TS eee 1927| *2 33 || ‘4 ; «22-1931; 95 
Inc. conv. sink. fund, 5s 916 * Smithtown&Pt.Jeff.—1st,7s 1901| } a trust, oid, Bik ossaceues 1987| *80 
Dakota & Gt. South., 5s....1916 1007 Louis.Evans.& St. L.—Con.5s. 1939) 7 32 Kan. city & 8. —1st, 6s, g...1916} 
Mil. & Nor. main line—6s. .. 1! 1 —_ & Nash.—Cecil. Br, 78.1907) Ft. S. & V. B. Bg. —1st, 6s...1910) 

Ohic.«N.W.—30 — deb. 5s, 14 aa 3 . H. & Nash.—1st 6s, g....1919/} 113 |...... St. Paul & Duluth—1st, 5s....1931| 108 
Escanaba & L. 8. ist, 6s....16 “107 Pe snsacola Division, 6s......1920} |112 2d mortgage 58........--.-0- 1917/| 102 
Des M. & Minn. —Ilst, ee 25 | St. Leute Division, Ist, 6s...195 21) | | St. Paul Minn & M.—Ist, 7 
Iowa Midland—list, gs. a ‘ RESIS SRS 1980} 6219! 2d mort., 6s 
Peniusula—Ist, vony., 7s...1898, 120 | Leb. Branch Extension .. .1893} Minneap. Union—Ist, 

Chic. & Milwaukee—1st, 7 73.1898 115 Nashv. & Decatur—Ist, 7s. 1900) lll iis | Mont. Cen.—1st, guar., 6s.. i 
Win. & St. P.—2d, 7s........ 1907 || 8. £.,68.—S. & N. Ala. ....... 1910 eo os BAO BURR. BD Bic. cevcocsccencs 1937, 100 
Mil. & > vd.—lst, 6s........1905 “112% 10 “40, gold, RS 1924 *10049| East. Minn. R 1st div. _ 58. 1908! 102 
Ott. C. F. & St. P, —Ist, 5s. 1909) 107 DT WO Baie nceenscisas 1937| 10149) San Fran. & N. P.—1st, g., 58.1919} 
Northé a Ill.—1st, 5s.......1910/"104 Pens. & At.— ist, 6s, one.. -19: 21) etal 108 Sav. Amer. & PF tage = 68.1919 

Q.8.L4&P.-D.M.& F. D. ist 4s. 1905 aS Collat. trust, 5s, g .-.. ||South Carolina - 2d, Gs....... 1931)" 

St, 219: Lou.N.Alb.&Ch. —den. m.g.bs. 1940) *30 y So. Pac. Coast—Ist, om eee 
Extension, 4s 771905 Lou. N. O. & Tex.—Ist, 43....193- Texas Central—l1st, s. f., 78...1909 
See «& Des M. —Ist 3..1923) 55 2d mort., 5s .... 77193: | ee ee, eee 1911 

Onic. .1936) Louis. St. L. & Tex.—2d g, 68..1917) ...... feasans Texas & New Orleans—Ist,7s.1905,*110 
on. & N. W. z., 58..19% Manhattan Ry.—Cons. 4s.....1990)} Sabine Division, Ist, 6s.....1912)*iO4%) ...... 

Chic. St. P. & Minn. =< 6s...1! : 2% Memphis & Charl.—6s, gold..1924| 100 | Tex. & Pac., E. Div .—Ilst, 65.1905 *102_ | ..-<00 
St. Paul & 8, C.—1st, 6s 919) 12249/12349|| 1st con. Tenn lien, 7s....... 1415/*116 \'Third Avenue (N.Y).—1st 5s, 1987 

Oaic. & W. Ind.—1st, 3s 1915 Mexican N vational—1 St, ¥., 6s. 927) iTol. A. A. & Cad.—6Gs.......... 1917) 

General mortgage, 6s 1932 2d, income, 6s, “A” 917) | Tol. A. A. & Mt. PI. —6s paeaidcne 1919) 

O.n Ham. & D.—Con.s. a soe 124 2d, income, 6s, “B”. . -l1¢ | ied Tol. A A. & mi 

2d, ae 4% 43 Igs 937 Mie hig | 
193 Coupon, IE RP: 2 1931) 1 





























my 1920 Mortgage Oe titan omni 1940) 
ick, & Mac.—Ist, g., 53.1936) * Mil. L. 8.&W.—Conv. deb., $.1907| 106 
Clev. Ak. & c ol — Eq. & 2d 68.1930 2 Mich. Div., ist, Ge........... 1924) 1194/12: : : 
..«°. & St. L., Cairo div.—4s, 1939 Ashland Division—1st, 68 ..1925) 123 6 || Collateral Trust, Ss: Knndoweee 1907| 
Bt. Lou Div —Istcol.ts’t4s,¢ 19% 10 ETERS ST BO *112 Kansas a 6s, g...1895 
Spring. &Col. Div.—Ist,g. Minn.w& St. L.—Ist, g. 78......1927/*118 | 
Whi Mr W. Val. Div.—Ist/¢ ds. ’ lowa Ext-nsion, Ist, 738.... .1909! 2125 | . concsch Oe! 
Cin. San, &Cl —Con. 1st, g.: 5 O0 wete. TE. g nccsccscssae 1891)! 2 | Ate ih. “Col. & = taped 6s...1905 a3 
O..Coi. Cin. & Ind.—ist, es £1899 115%/117 S@uthwest Ext.—1st, 7s.....1910) 108 I. .| Ateh. J. Co. & W.—1st, 6s...1905) 50 
Conso!, sink. fund, 7s.......1914 Pacitic Ext.—lLst, 6s - ¢ | U.P. Lin. & Col.—I1st,g.,5s.1918; sU0 
Oieve. & Mah. V.—Gold, ! 9% Impr. & equipment, Go... .1922 Oreg.5.L.& U.N.,cOltrst.,58.1919) 3312 
Colorado Midland—1s t, 2. 2 Miun. & Pac.—Ilst mortg., 58.1936 Utah & hee —l1st, 7 ee 1908 107 
Se & Green.—1st, 6s.. Minn.S. Ste. M. & Atl.—Ist,5 | Gold, 5s... 1926 *105 
Minn.8t.P.4&8.8.M—Ist e.g. ‘ds. 9338) | Utah Geuthe rn—Gen. + 78 ..1909 1U2 
Del.’ gvi*.. d Mo.K.&T.—K.C.&P., ist, 48, 2.19% 57s! 76 Exten., let, 78....0<<<..-.1909} 101 
Ah 78.. ‘ TS Sa Dal. & W aco—lst, 5s, gu....19/ ; Valley R’y Co. of Oo. —Con. 63.1921 104 
Syra. Bing. &} Is 1906 , Missouri Pee itie —Trust 5s...1¢ | ¢ Wabash—No. Missou—1st, 73.1895 1061, wig 
Morris & Essex— 1st, 78-...191. i | 933 8t.L.K.C.&@N.—R.E.& RR.7s.1895 
Bonds, 7s ¢ | | St ‘re &l. MM. * iv Br., 1st. 7s. "1395 1045, 106 8t.Charies Br’ ge—ist,ts...19U05,° 
} 12 Mobile & Ohio—lIst ext., 6s...1927 1lz ||Weat. Va. C. & Pitts.—I1st, 6s.1911 
51136 |137 St. L. & Cairo—4s, guar. somal | Wheel. & L. E.—1st. ds, gold... 1926 
Del. & Hud: ‘Can.— ‘oupon 78,1894) 109% 110% Morgan’ s La. & T.—1s1, 63....1920/*106 Extension & np, g., 5s.. -1930 
Pa. Div., coup., 7s 1917) 139 |142 i RS a 4918 120 /12: Wiscellancous Bonds. 
Albany & Susq.—Ist, gu. one “12 8 Nash. Chat. & St. L.—2d, 6s. , Amer. Water Works—1st 6s.. 1907 
Ist, Cons., guar., 6s. . New Orleans & Guif—ist, Gs .1926)" ......|. .||__ 1st cous. 5s, g 
Reus. & Sar.—1st, coup., 78.192 | N. O. &. No. E.—Pr. 1., g., 68..1915 Cahaba Coal Min.—1st g. 7s8..1907 
Denver City ¢ ‘able—I1st, € 68...1908) 282! 99 1p IN. 2 Cent.—Deb. g. 43....... 1905) 100 lj Chic.Jun.&S. Yds.—Col.t.g,5s,1915 
Denv. & R. G. —Imp., g., =. ..1928) *75 | N. J. Junc—Guar. Ist, 4s... | 102 |'Colorado Fuei—Gen. 6s...... 1919 
E. Tenn. Va. & Ga.—1st, -1900) 111 : Beech Creek—1st, gold, 45..19: 5) 981q| Col. & Hoek. Coal & I.—6s, g..1917) 
Divisional 5s 930) 10Glg N. Y. N. H. & H.—1st, reg. 4s. 3 | 1 \Consol’n Coal—Convert. 6s. ..1897) 
let ext.. gold, 5s............1937| 68 71 N. Y. & Northern—Ist, g., 58.1927) 107%/ilu | Cons. GasCo., Chic.-1st gu.5s.1936 
£q. & lnp., z., 5s. fg ar ear 1888 80 || 2d, 4s 1 6L | | Elie Denv. C. Wat. Wks.—Gen.g. 58.1910 
Mobile & Birm.—l1st, g., 5s.. 1937) |N. Y. Susq. & W — —2d, 498.1937! *81 Det. Un. Depot&Stn—1st g. 48.1938 
Alabama ( ne 6s...1§ | Gen. mort., 5s, 19 4 Edison Elec. fll, Co.—1st, 58.1910) 
Ete—ist, extended, 7s. --1897) 'North’n Pacilic-Divid’ d scrip ext.) 100 | Equitable G. & F.—1st 63..... 1905 |* 
st. extended, 58 James River Val.—Ist, Gs... 1936! } | Henderson Bridge—lst g. 63.1931) luys 
| Spokane & Pal.—l1st, 6s 936) || Hoboken Land & Imp. —g. 58.1910 “104 
St.Paul & N. P.—Gen., 63..1923) 1: Mutua! Union Teleg’h—6s, g.1911 lv? 
5th. extended. | SERRE. 190) 101 | Helena&RedM’n—I1st,g., 63.1937| | |'Nation’i Starch Mfg.—l1st, 68,1920; lUs4s 3g 
Ast, cons., fd. coup., 7s......1920) 132 Duluth&Manitoba—Ist,¢.6s1936 ii 4 | Northwestern Telegr2ph—7», lyod “iv4d 
oarles 1s t tien, ee 1908/ 110 |......|| Dul.&«Mau Dak. Div.—1st6s.1937| 1014) People’s Gas & Coke ¢ 1st g.6s,1904 102 
B.N. Y. & E—ist, 135 354y,| Coeur d’ Alene—1st, 6s, gold. yo Co., Chicago $2 2d g.63,190i yy 
a Be s E. &W ook tr.,6s. 1923) 110 2 |i os ee rea 9338 .- 103 | Peoria Water Co.—6s, g. 1919 "1UU 
Funded coup., 5s... ...1969! ......|/.-..-.|| Cent. Washington—Ist,g..6s. 1938 +. 200 | Pleas. Valley Coal—I1st g. 68.1920 
Incowe, ts........ 977) ---.||Norfolk & West.—General, 68.1931 *i1 Proctor & Gamble—I1st, g., 68.1940 
Built. & ’s. W.—Mortg. ts. | i| New River, lst, Gs .......... 1932; 116 | 3 || West. Union ‘ei.—7s... 1575-1Y9ue "Llu 
Jefferson—1st, gu. g. 5s .... |108 Imp. & EXxt., 6s...... ‘ 4 | Unlisted nds. 
Coal & RR. —68. ities ..1922! | Adjustment "M.. Lonmaneeutn 19z4 109 | Ala. &Vicks.—Consok 5g.,1921. A&O, 92 95 
évans. & T.H. —Ist, cons 192 i } Equipment, 5s ee ‘ | 2d M., income till’94,1921.A&0, 7U 8u 
Mt. Vernon—lIst 6s ... 92: - 2 - | Clinch Val. Ist d5s........... 1957 j 98 | Vicks. & Merid.,lst 68,1921.A&0 103 (105 
Sul Co. Branch—Ist, g., 5s. “1936! | Scioto Val. & N. on ow 1990 5 | 803g} Atlanta & Charl. let 78,1907. J&J' 116 (11s 
Bvans. & Indian.—Ist, cons..1926) 111 |Omo & Miss—2d consol. --1911' 121 | Comstock Tun.—Inc.4s, 1919.M&N) 28 30 
Flint « P. Marg.—Mort., 63...1920) L: |122 Spring. Div.—I1st 7s. 1905 *112 |......| Georgia Pac.—1st 6s, 1922....3J&J' 10244 103 Ch 
Ist con. guid, 53 - 1939) 110149! General 5s................... 1932 Consol. 5 g., 1923 AkO); G34 Gils 
Port Hurou—1st, - 1939! '1014%4' Ohio 90 *peueiiienpemnen 36 0 Iucome 5s ... lo 17 ~ 
Fla. Cer & Pen.—Isi ¥. 5s... 1! Gen. &.,58 -... III937 "87 | Little R.& Mem.— 1st 54,1937.M&s) 73 | 79 ~. 
Ft Worth & R. © —rere., 5 8” lager, Re ‘e Nav —Cat ¢ Aa.1410) BO : Mow &t bart Cons.7¢..1915 Jai! 112 117 Ot 
{ 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER DECEMBER 2, 1801. 


Deposits. . 
ss Loans & dis- | Gold and Gold 5 Silver \Le tend’ re 
Capital. Surplus. counts. (Incl’g| gold O.H.| Treasury + | Treasury|¢é ae. 8. etfs, 
Individual. Other. overdrafts.) \certificates.\certificates certific’tes| of denosit. 











$ $ $ $ x 
12,485,1°2} 172,991] 21,869,272) 675,554] 63,720 
8,260,193} 30),960} 11.880.319 27,630 
7,975.0.2| 98,030] 14.212,347| _ 340, 15,520 9¢ 
52 104,860,335, 315,495] 147,323,811 5] 5,359,180 881] 1,717,895: 
& Mass., other . '300) ; 67,979,961} 193.550] 105,148,122 ‘ 287,86 2°955| 432,630! 
@ Rhode Island. ,050) 17,729,519} 96.599] 36,878 216 9,338] 211,380 f 232/192 
© Connecticut... 23,274,370, 7,490,833| 20.46.5735 241,445] 47,826,969) 1,553, 342,250| 236,235] 321.382, 795.466 


{ Total Div.No.1|__555|165.863,920| ~47,604,696| _249,750,83"| 1,422,070| 345.139 056) 9,199,051) 6,293,540) 1,415,818/2.959.44s) 9,335,518 


( New York City 49, 600,000 37,950,180} 269,304,113) 1,499, 223| 3 '8,638.975|10 105,.258/61,149,075 527,343) 1.374.900 24 817,151 
| Brooklyn - Ae oo 000| 1,893,000; 12,905,610) ° Ta 47 465,310 69,264) 219,8% 

= Albany .. 6 0,000) 1,297,000 6,863,240) " 81° 296,500 30,712 
oN. York, “other 32° 934. "060! 10, 132,621 7 | 6 J 22: % 546,045 
= New Jersey.. 14,318,350) 6,433,606 .665,7: 34,8 »285,542| 1, 5 50| 337,945 
E Philadelphia... . 3) f 7,567 653,229 
+ Pittsburg i] 10, 900,000 +247,557 31,137,516) . : 199,465) 3 ; 2 "432, "267 
@ Penna., other .|_295/_37.419,390)_15,860,537/_94,712,968) _361, 313 103,757,670| 4.335 02 894.195} 612,616 3.381'088 


{ Total Div.No.2|_757|171.055 615) 93,250 3ud} "687,638,225 "$681 414) "708.417.217|50.356.100/65,013,685 3.258.109) 114.420 |45.242.982 


Delaware .... 2,133 3,985) 959,436 4,500,753) 49 734 5,370,066) 133,636 11,100 72,623| 103,764) 195,287 
Baltimore. .. 13,243,260, 4,293,000] 23,602,319 208295] 3 : 624,138] 1,357,300) 167,568) 8 8.174 
3 Maryland, oth. ‘ 3,533,015, 1,254 624 8,724,562; 150,000 9,58 367,815 86,78 + 07,127) 107,64" 
§ Washington .. 2] 2,570,060 1,017,000 9,410 264) 2 3. 1. 491| 1,129,410} “39; :799 280,760) 
Dist. Col., oth. 252,000 100,000 858,337 147,000 3,656 13,248 
E 36] 4,575,000} 2,221,650; 13,568, 930 718,356) 15,763,507 05.777 57,070 32] 105,301 
» West V'rginia. 2.34.3 0} 594,359 5.555.068 50,00u 6.578,695 4, 21.559) 1,6 50.443 421,601 
{ Total Div.No.3}_ 156) 28,81¢,° 7)  - 10,440,069) 66 220,233 1,276,199] 76,462,937) 2,138,610) 2.790.210) 1,469,339 4,738,895 


f North Carolina 2,486, 000) 64° ,546 3.794.751 133,U00vu 6.181 429 248.604 2 1900) . 3 13,304 268,054 
South Carolina 1,623,000) 873.100 3,255,514 206.555 5,498,774 117.85 . 12,405 274,650 

orgis 4,341,000) 1,192,691 6.097,316 95,513 9,947,334! 25,142 38, 380, 204, 075| 104,399 493,326 
| ride 1,235.0 0} 218,650 3,627,154 95.182 3,989,173! 41,734 5,610] 65, "25 t| 16,470 211,463 
a Alabania .... ’ | 1,044,096 5,825,256 97,583| |. 7,756,706 216 939 50, 930) 130,901) 81,013 416,690 
& Mississippi. . 0 4:9.700 2,015,089 942,948 43,4151 of 348; 23,116 189,343 
g New Or leans... 3,625, ,000) 1,797,500 13,789,335 ¥ 681) 152 333 8 9,36 6°3,992 923,480 
# Louisiana, oth. 810,000] 93,22: 1,638,360 5 ‘ ,034) 2,268 f .707| 71,068! 101,232 
S Tex: | 207) 25,121, 650) 45 30, 424, 517| 3. 5, ’ 1,120 638 5,6! F | 497,475 5 

Arkansas ..... 1,600,000) R . 5 66,012 ( 5 40,949 

Louisville .. .. 4°901,500 1,137,800 2} 3% 11, "229. 027} 242,662 sO 625 21,800 

Kentucky, oth. 10,423,290: 2,797,965 ll, 463, 261 837,194 20,373,422) 535,457 3,780 56,793 

Tennessee 10,455,500 2,207,207 13,658,35 4| 277,878 23° 136.519) 450,726 ¢ 227. 658) 100,219) 1,007,445 
\ Total Div.No.4 "72,000,940 17,379 090)" 103.451.265) 2,060,465)" 157,450.564 3,503,817) 758,100) 1,955,289 1,726,501 9,054,281 


Cincinnati .. .. ‘ 9,100,000} 2,490,000) 20,527, 916 T 045.421 27,047,871' 5 9.217 709.00} = 106,071) 438,367 3,029, 7,469 
Cleveland .. .. 8,050,01% 1,735,000 3,732, 6 =99 20,198,329; 730,419 269,2 « | 86,710 33,800 
< Ohio, other ... 26,510,400} 7,010,702 5,790.47 58Y, 67,9 $7,133) 2,885,797 253.630) 512,208) 141,967 
¢@ Indiana....... 12.427,0U0| 4,0:7,616 33.154,643; 785,65: 849 5,236) 2,307,637 427, 700) 393.437| 257.196 
« Chicago 20,400,000; 9,315,000) 65,3 32,499 96.7% 88,096,425, 113,015, 699) 5,757,500 349,159) 805,810 1,8§ 
E Illinois, other. 16,504,000; 5,703,628, 49,141,037) 927,37 52.057,660 2,381,415) 374,190 471,791! 188,326, 1,803,551 
i 8} 4,400,000) 620,000) 10,605,004 383,4¢ 15,453,582 683,730) 43,340 8: 1,783 136,762 1,192,275 
Michi “n.other 10,844,600) 3,095,233) we 895,507 | Ag 3 4,193,850 1,316,269) 62,910 222, 84,512 816,492 
: Milwaukee. 3 850,000 475,000) 4.919, 448) ‘ 452 5,019,404 646,055) 120,000 27.85 13,536 465,725 
3 Wisconsin, oth. 3 6,245,000) 1,798,185) 22 299,264) 144,0°9 22.651.773| 1.289,8%4) 47 420 55, } 77,515! 630.863 
l Total viv.No.5 115 731,000 36 261,304) 303,398,'02 4.654541) 366,471 798 2: 805.132) 8,055,370) 2,458,444|2, 184,821 22,160.4959 


——_wz j 
j; Des Moines... 4 700,000 309, 000) 1,386,966 2,217,045 86, 167) i aaeeae aye 2,000 151,161 
lowe, other... 2,790,000} 2,787.618| 26,771,679 525 34,662.018 1,243,680) 96,130 1,15°),864 
Bae 4.840,000 1,253,000) 4,981,022 8,8 13,171,284) 1,651, 535) 29,000 523,978 
' Minneapolis. . 4,50:',000 660,000} 9,607,859) 9, i . 61s, 7 59| 10,000 55,5 f f Sel, 000 
Minnesota, oth 4) 5,272,000 jst 612) 14,521,967 5,74),5 74,573 16,640) ) 2 407 418,101 
Est. Louis 10,700,000) 17,823,676 250, 000! 26/582;910} 1, 191, 43 1,556, i 51,936| 1,210, 2, 3 11,055 
@ St. Joseph 2,060,000) 7,5 3,274,966, 49,220 4,992,36% 9,043) 42,169 i J 
¢ Kansas City.. 11| 7,800,000; 9,488,694) 5, 16, 949, 729 736 57 2, 154'067| 110.977! 
§ Missouri, oth’r) 59} 4,680,000} 7 §,122,484| 10,064,007 1.293| ‘ 99,863) 44,833 
Kansas .......| 149] 13,126,990 8 18,343, 427,174) 24,211,843) 1, 120) . 226,05°| 128,254 
Omaha ¢ 570.600 8,568,427; 533214! 11,197,713] 1,324,137| 5, | 135,332! 87,265) 
Nebraska, oth.| 131 .700} 1,593,265! 15, "074,204 22,2 :6.626 20.1: 27 122,577; 75,645 
North Dakota.| 33) 2,315,000) 449,054 6.200, 129) 6,030,321 5,144! 24,006) 58,291 
\ South Dakota. 44) 2,861,200) 623,900 4,4%2,97 2 183 944! 5 018,798 237,210 2 110 41.88"! 36,561 
| Total Div.No.6|_ 665) 85,073,890) 14,419,612 —153,094,927/ 2,318,197, 205,395,319)/10.344,797) 2,600.93) 1,38: 5, 0% 2,153, 4! 9,731.938 
6 Nevada a ~~ 282,000, —«:103,000 339,703 | 694,537 3.76: 2 1.470 
@ San Francisco. | 2,500, 000) 800,000 4,037,977| 104,751 6,507,588) 1.674,17 : | 30. 600 4,000 19,948 
= California,oth. 3} 5,425,000) 1, 14,210,745} 212,231, 14,506,086 392, | 181.149 21,060 
& Oregon | 4,345,200) : 8,913,087 : 11,923,044 Cy 1 i 0! 88,027 15,919 
Washington... 3 6,590,000 1,581,282 11,910,232) ‘ 14,618.654| 1,534,772 28,030 174.236 97 
| Total Div.No.7) 142) 19,162,000 4,637,910} 39,402.744 ; 48.249.909) 6,503,256 479,012, 7 
_=s Ww | ? me 


{ Arizona 3 200,000 33,815 309,038 2a, 4,253 $3 4 5 3.094 
3 Twat. nee 8,700,000, 2,021,597 23,331,360 7 | j : | oo? 260,330 49,070 
1 daho . . 8 575,000, 148,000 1033-228 ; .312,187| 282, 760 10,235 6,306 
Montana - 5 t J | Al: f q 116,986 28.551 
3 New Mexico .. : 5, 2/608 8° 5 60 2,868 
| Oklah’a & I. T. } ‘ 2 457 : 7,921] 22.484! 
Ut ah a3 Y " 7 951, 66,788 21,839 
__11) 223,750 2, "451, 893 8 275, 60 L 36 21,434 3,156) 


| Total Div.No. 8 “135 19, “62 ne 4.178, a7) 49,065,540| 1,446,039, 53,442,824) 4 201,937) 137,180) 514.75" "137,274 2.087.691 
Total for U. 8. _|5.692 6921677,356.437 22h. 221,5: 30) '7.602,052.765113.433.760 2,001,032,624|91 889.585 85, ices 12, 101,922 183156yy 10201 1354 





















































































































































‘VE pall ili 
S | ¢ Ss a R 


St. vosepa. 


Kan.City& 


e-) 
25 


ekesanneae 


88 2/27°0'20°2| 88:0'15'4| 5:0) 2:2)13°212:3'26°6 
Bas for circ. . 5) a] ee | | 7] fl 3B] 2 7] a, 8} 8} 2} 3] 
Oth.U. 8. bas : . 1 2 14) 07 3} 4] 8 

Stks, bds,&c. : 1] 2 ‘ 3} a] 23] -7] @ al 2] 37] a] a] 
Due fr.banks ; as , *8| 5°7| 574 4] 1° -4| 4°2| 197) 3°68] 1°4) 5 

Realestate.. 8} 325) - 8) 1°5 5) 6 | 3} 1] °2 

G. coin & ctfs 8} 71°3 ° g 7) 20 ‘ ‘ 2); 1°0) 18°8 7 8 1 

Sil.coin&ctfs ‘48 24 10) - | 1, 2:2] 8)... 31 
L. tend notes . : 4°09} 274) 2:1; 5) 2° 2) 2-1 65, 1°2} 5 4) .. 94. 
U.S.ctfs. dep . 1°0 4 2°9 or a er. . owe 1° a aed cand dknel céddl e¢aGk acoall Sovel a . y 
Nat.bk notes . 16) - . a ae ee ee 3} 1 eg) ...| al at ale - 20 
Cl'r’gH.exch| 10°6| 648] - 10°0| 18} 23] 2] 15) 1] -4) 2 SB ‘5 108 
3 
+ 


& 

Mil’s| Mill’s.| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s Mivs|Mivs) Mil’s. Mill's. 'Mi’s! Mil’s| Mil’s | Mil’s 
30 
1 


24 
128 
354 

s4 
177 


. _ 


-_ 





Other res’ces 18) 61 . 22 4 “4 ‘ _ ‘ *2 _ % 17 17| 3 7 54 
2: 1,5 £2/1,696 2.238 





' 
ai | ob 


Totals. ..../224°8)568'3|17" *4/153°4/57° 8|14°3)25 5,161/45'2|287|1502 234 
Liabilities. 
Capital stock| 52-4) 49°6, 1° 
Surplus fund) 13°9} 37°09) 4° 
Udi. profits-| §-4| 18°0 24) 1°4] 2°55) 4) 7] 3 t 3-2 : ‘ ‘ ‘ G & + 67) 108 


4 229 2) 2°6) $6) 4°9 1} $1) 20° 8) 44 . 2 5 A i : Zit) 436 o77 
9 1 
5 | 

Cireulation.. 42 58 5 3:41 1°3 “ 5 8 5 “ ° 8 4 M “$ . ° . . | 412, 135 
0 
3 


13% y 3) 40) 1°8) 1°71 93 6 ’ “e ? . . . 103; 125 228 

















pus todep'rs| 105'2|270°313°0| 69 885/310238| 95/139) 59/210 13'S] 65140) 59 14) 9 1] 96) 91) 41) 748) 875 1.621 
etobanks| 43°2/186"1| -3| 4:0, 225| 5:5, 40, 2] 28| 3-0, 97] 28| 505 62] 20 0} 51] 26/111) S4) 52] 1° 63) 442 
Other tiab’s.. is) eo re oo. ee Se Fan Sa) Pe nd S| ee a RE 29) 2 


Totale.. ...)824°8)56N 3/196) 144 1534571814925 51G1 AF VASTIFOZLI4 91 WIV yw) AVT AMA 7154211696 3.238. 
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Latest Earnwngs Reported Jun.1 to Latest Dawe 
Luvestment Boave. _|Week or Mo! 1801-.| 1800-1.| 16012. | 18001— 
aD 


AND z= 
Railroad Lutelligence GeorgeteWilOctoher...| "asa] “Say 
; 7 he oreW. 3¢ a = ‘ios 
n. Ww an. ¢ . 
2 Other lines. ..|3d wk Jan. 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages;| Totalall lines.|3d wk Jan. 
contains extended tables of the Stocks and Bonds of Rail- | CR4 Wrank,.-|Wk-Jan 23] 338.190) 336, Bel 
roads,and other Companies, with remarks and statistics con- Peni yon Wk.Jan.16} 19,022 19'323 38,914 
. ° ° Tr , 
cerning the income, financial status, etc., of each Company. BLP. or & M.|December.|1.289,385| 974,945|11,711,787 
. . __| East. of Minn.|December.| 114,960 "§«7| 1,179,127 

It is published on the last Saturday of every other month MontanaCent.|December.| 112°433 aie'aeg "a82°75 
viz., January, March, May, July, September and November, . Tot. system.|December./1,516,779 1,132°318]14,173,672 
and is furnished without extra charge to all regular sub-| Gilt & Chicago. pee) pean] oaeee 1, 38-22! 
scribers of the CHRONICLE. Extra copies are sold to sub-| Humest’n&Shen|pecember.| 16,000 ‘ 171,904 
Hutch.&South’!| December. 6,721 
ecribers of the CHRONICLE at 50 cents each, and to others at Siinete Contr. December. 1.728.611 
nd.Dec. es ecember. 6,129 
$1 per copy. ; : In. & Gt.North’n|2d wk Jan. 
The General Quotations of Stocks and Bonds, occupying ae 3d wk Jan. 
ale pages of the CHRONICLE, are published on the third | pe ee i pocember. 
Saturday of each month. Kanawha&Micb|3d wk Jan. 
.C. Cl. _ = _ 
.C.F.8. m./2d wk Jan. 
RAILROAD EARNINGS. eo oe as = — 
Latest Earnings Reported. Jan, 1 to Latest Date. . 4 en ot ey 
1 Jn01- * Lehigh & Hua.. December. 
Roaps. Week or Mo| 1891-2. | 1890-1. | 1891-2. | 1890-1. Le. Hoek Mew 2d wi Jan. 
$ $ ng isian soos Ww an. 
Alabama Midl’u Sseptemb’r ‘ 43,693 Louis.& Mo liv. November 
Allegheny Vai. |November. -473| 213.276| 2,945,236 2,985,787 | Louls.Ev.@St.l.i3d wk Jan. 
Aton. T. &8. Fe. [2d wk Jan. ,923| 510,002| 1,094,5€0 ‘991,128 | Poulsv.& Nashy./3d wk Jan. 
Half owned .../2a wk Jan. 82} 23,310] |” 66,063, 48.259 | Louls.N. A& Ch./3d wk Jan. 
Total system .|2c wk Jan.| 59: §33,31/11,160,623| 1,039,386 | Vouler.¥.0. & 713d wi Jan. 
Bt L. &San F..|2d wk Jan. 94,500] '196,732| "186,842 | 10U.St.L.& Tex.i3d wk Jan 
Halfowned..|/2d wk Jan 64,623 47,064 | Lyncho.&Dur'w/December. 
Tot.8.L.4&8.F |2a wk Jan. 261,358, 233.906 | Memphis & Chas/3q wk Jan. 
‘Age. total ../2d wk Jan.| 7295192] 650,809] 1,421;978| 1,273,292 | !Mexican Cent.../3d wk Jan. 
Atlanta.&Char."|October... 37 tons ies = A 3 a 

Atlanta & Flor’a!December. ‘ 119,530} 130,783 | te fom an. 
tlanta& W.Pt.|November| 4! : 439:341|  427'324 | Mil.L.Sh. & West | ith wk Dec 
B.&0.EastLines|December. "127 19,169,896 18,657,734 Milwaukee & No|3d wk Jan. 
Western Lines|December. 02 545] 5,689,233] 5,661,895 | MineralRange../December. 
Total December |2,176,155 24's78'724 23 '319,529 | Minneap. &St.L.| December. 
Bal.&0.Southw.|3d wk Jan 42'274 7| '121;726 | M.St.P. &8.8.M-| December. 
Balt. & Potomac|Octohber... 2,827 D2 36 1 415, AAs Mo.Kan.& Tex.!/3d wk Jan. 
Bath & Ham’nds|October.. : 7 2/391 Mo. Pac.&IrouM/3d wk Jan. 
Bir. & Atiantic.|December. 123 6.247, 50,19 33'9 948 | Mobile & Birm. ./November. 
Bir.Sh.& Tenn. R|November. } 5 $ 175,002 | Mobile & Ohio ..| December. 
Buff.Roch.& Pit'|3d wk Jan. ; "29 7:532| 129/672 | Monterey&M.G |December. 
Bur. C.Rap. &N |Decempber. ¢ 3,303,982 | Nash.Ch.&8t1..c/ December. 
Camden & Atl. |November. . : 761.170| 760.665 N. Jersey & N.Y./December. 

Oanadian Pacitic|3d wx Jan. 2: New Ori. & So’ December. - 

Op. F’r& Yad. Val| December. ¢ "105 ‘: N. Y. C.& H. K.e) December. 3,388,415 
Car.Cum.G&Ch. october... : z . Y. L. E. & W.|/Decem! er.|2, ¥4377,635|30,685, "633|2 
Car. Midiand... October... ; 6 ‘940 - ¥. Pa. & Ohio|November.| 593,078 , 6,461,843) 6,664,466 aggre; 
; : 4 . ¥. & N. Eng..|November. ‘ 3 5,729,016 on on¢ 


—— Bz. |Jul +942 n.ID b 3 09.5 
ntral of N.J. |December. 5. .201,7 rth B-| December 3,7 . 
ecember bl14 201,767/|13,663,726 W. é 133,421 also be 


Oentra! Pacific. .\.November.|1,401,12 15,504,7 2g | N.Y. foe SS con. 
ovember 4 5,504,798) 14,683,52 29 | N.Y. Susq. & W../ December. ’ 1,656,523 


Central of &.C.. October... 0,6 \ 84,368 
Ohar.Cin. & Chic]/December. 163,842 Norfolk & West../3d wk Jan. 6 : * 492,088 8d w 
Ohariest’n & Sav | November. 8: 666,783 : N’theast’n (8. C.)|October... 35,598| 505,758 1,803 
Char. Sum.& No.|December. 5. 9.5 139,477 > | North’n Central.| November. 3 
Ohatt’n’ga Uni’n| October... i 178 83,712 3.749 | Northern Pacific /3d wk Jan. 31,30; Balt. & 
Oheraw. & Darl |November 573 3 95,197 ; Wis. Ct. Lices.|3d wk Jan.| 86. 5,6 3, 248,428 Buffalo 
Cheraw.&Salisb|October...| 3.58 20,999] 20,161 | _N.P.& W.Cent./3d wk Jan. 3 0 : Canadis 
3d wk Jan. 3 56, 488,756 5 3d wk Jan. 5 Chesap 
December. 2,339,016 i 2d wk Jan. 
-|November. sbar 28 ¢ 1,998,782] 1,881, _ = wk a 
. Q.| November.)3,541,110 2 31,827.897|32,314,85 - L..|November. 
Ohic.& East. Il) |3d wk Jan| 79,517 ‘ 220,957| 220, 34 .Co.|November.|_ 363,773 
Chicago & Erie.|November.| 255,939 2,443,319] 2,494,317 | Pennsyivania -.| December. at 829 
Ohic. Mi). & St.P [3d wk Jan.| 549,913 1,669,787| 1,334,271 | Peoria Dec. &Ev./3d wx Jan. 809 
Dhic. & N’thw’n.| December. |2, 585, 817 ,183,17¢|29,314,075|28,038,207 | Petersburg November. 38, 551 4 
Dhic. Peo. &8.L.1|3d wk Jan. 23| 16,928 65,752 47.099 | Phila. & Krie.../November.| 429,331 : 
December |1, 482; 967 33|17,183,902|16,971.132 | Phila. & Read’g ‘December.|1,831,522/1,686 "049,212 20,965,656 
.C./2d wk Jan.| 74,229] 62,790] 151,509 1 Coal & Iron Co. December. 1,784,423] 1,606, 19,161,596 
&O.| Novewber. 831, 445 q, pt 950 ¥ Total both Cos.|December.|3, 1665, se 1292 43 '53x,994 40,127,212 
3d wk Jan. 2 74.678 Pitts. Mar. & Ch.|December. 3,446 44,5 37,636 
.|December. .089 g Pitt.Shen.& L.E.| December. 337, "440 
:.13d wk Jan. é ‘ 4.85 Pittsb. & West’n| November. J 32| 1,355. "320 
-(2d wk Jan. 5 : Pitts.Ciev.&T.|November. 79| 45,680) 452,184 
. .|2d wk Jan. 7 9,78 59,0 5 Pitts.Pain.& F.|November. j 284.798 
-Orl. & N. E./2d wk Jan. Total systew |3d wk Jan. 34,7: 93,473 
la & Vicksb.|2d wk Jan. 56 24,845 3 Pitt. Young.&A.'November. 5 
ieas. Sh. & P.}2d wk Jan. 8 § 22,7 Pt. Royal & Aug./October... 
Erlanger Syst.|“d wk Jan. ; 3 Pt.Roy.& W.Car.|October ... 
Oinn. Northw’n .| December. 740 20/238 | Pres. Ariz.Cen.| December. 
--| December. Quincy 0.& K.C.| December. 
December. 85 672 Rich.& Danville.| December. 
.|December. ’ < Vir. Midland. .| December. 
‘/2d wk Jan. s 3 31,655 Char.Col.&Au.|December. 
--|November. 30,03 3,2 4 3 Col. & Greenv./ December. 
3d wk Jan. »248 % 28,58 59: West. No. Car.| December. 
3d wk Jan. y Georgia Pac ..| December. 
lev. & Marietta|December. 18: 9 i Wasb.0.& W..|December. 
Oolor. Midiand. |2d wk Jan. 3 ¢ 7: Ashv. & Spazt.| December. 
Col. . & Tol.| December. 175% 3 ? E Total Sys’m.}4th wk Dec 
Ool.Shawnee& H|2d wk Jan. +706 ,282 22,911 16,4 Rich. & Petersb.| November. 
Oolusa & Lake. .|December. 2,218 353 29,224 25,6 Rio Gr’de South.|3d wk Jan. 
Conn. River ....|December. ¢ 5 3 Rio Gr. West.. |3d wk Jan. 
Current River..|2d wk Jan. ° ; 2,666 3.7 Rome W. & Ogd.|December. 
Denv. & Rio Gr./3d wk Jan. ¥ Sag.Tuscola&H.| December. 
Des Moin. & No.|December 2.1% ‘ : 8t.L.A& T.H.B’s|2d wk Jan. 
M, & N’west|December. ’ 9,5 f 7 | &t.L.Southw’rn.|/3d wk oy 
Det.Bay ©.4&Alp December. : 8t. Paul & Dul’tb| Decem 
Det.Lans’g & No|3d wk Jan. j 3% 7 a 8.Ant.&Ar. Pass.|4thwk Oak 4 
Daluth 8.8.4 Ati/3d wk Jan. 6.647 , " 6. Fran.&N.Pac |2d wk Jan. . 19,303 
Duluth & Winu.' December. 7,074 5 Sav. Am. & Mon.|December. 7| 502,979 
B.Tenn.Va.&Ga [3a wk Jan. 3, j ; Sav.Fia. & West |October ... 2 2,690,752 
8,090 13,341 125,468 


Jol.&East.|/December. . ‘ 27 December. 4 
Lex.&B.8...'October.. af 3,318, 662,0 , .|December. 29,692| 444,559 


Evans.&Ind’ plis! 3d wk Jan. : x 7 " 0 
Evanev. & T. H.|3d wk Jan. 967 | 4 3 .A.|November.| 425,689] 422,531| 4,130,584 3,950,756 
ur |November. .632 3, 4 ../November.| 121,631} 107,388 d 2,794 
.Mara.|2d wk Jan. : s 0 ‘\November.| 699,903} 633,684| 5 5,047,685 

October . Y 182 9 34,231, M November.| 29,330 i 629) 202, 
2 November. 2 +735,696 






















































































A a 7 i 165,48 169,648 
Ft. W. & Rio Gr. 3¢ wk Jan.) 3 gel 13,277 11,38 Atlanticsys.d.| November. 1,471,616 1,358,804 ,048 2,009, ‘4 
@a. Car’la & No. October .. 24.6 Pacific eystem| November. |3,296,352'3,008,466 34,267, ia pratiers “ 494 





6 9,9 112,392 52,973 
Georgia RR..... cone BR 159.728 173 380 1,649, (473) 1, 629, 543 Total of all.. November. 4.767.968 4.385,626 46.315,535 44, 
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Jan. 1to Latest Date 
1891-92. | 1890-91, 
By $ 


2,175,511) 2,139,668 
6,317,565, 5,950,568 
187 1,850,209 
970,768} 957.589 
1,660.497| 1,563.619 
110,374) (103,505 
1,035,601} 1,005,196 
2,384) 51,868 
1,289,820] 1,123,756 
942.479) "955,567 
2,232,297! 2,079,320 
212,371} ‘218,390 
268.646| 
353,505 
48,184 52.933 
1,024,117] 1,127-209 
15,065} 14,717 
77,037| 73.135 
41,935} 33,386 
114,599 84,602 
27,290 26,642 
360,616 346/248 


6,963,061) 6,881,912 
5,274,528| 4,469,218 
5,303,780) 5,278,206 
46,184; 26,222 
20,746,030 22,032,847 
4|39,116,38 439,852,907 
2| 773,918| 918,893 
339,890,302 40,771,800 
665,215, 876,773 
27,876! 28,869 
33,003) 35,277 
31,124) 940,918 
; 53/40,255,864!41,24",260 
13,900 188,632 192,628 
233,000} 767,000) 648,000 
A3L 7,088 57,073 51,782 
28,938] 25,951 241,194 233,207 
104,000, 107,096) 1,365,665; 1,331,382 
93,883) 1,011,367 895,693 

161,059 93,033 

520,858] 500,560 
190,900 

60,158 
§03,937 
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For the 2d week of January our statement covers 81 roads 
and shows 5°10 per cent gain. 


January 80, 1892.] 
[_——— 
RoaDs. 








Latest Earnings Reported. 
Week or Mo| 1891-92. | 1890-91. 
| . s © 
207,536, 175,130 


679,782) 537,580 
176,810 











1892. 1891. 


Increase. | Decrease. 


Pac. RR.— 2d week of January. 
ast Div.(Ca)) 
Bo. Div. (Cal.) 
Arizona Div.. 
New Mex. Div. 
South Carolina 
6par. Un. & Col 
Staten Isl. R. T. 
Stony Cl.&CMt.. 
Bammit Branch. 
Lykens Valley 
Tot’l both Co’s 
Tenn. Midland.. 
Berre H. & Peo 
Texas & Pacitic 
Tex.8.Va'&N.W.| December. 
Tol. A. A.& N. M.| December. 
.|3d wk Jan, 
.|3d wk Jan, 
-|2d wk Jan. 
L; Ses .|3d wk Jan. 
Tol.& So. Haven| December. 
Uister & Del....; November. 
Union Pacitie— 
Or.8.L. & U.N.) November. 
Or.Ry.& N. Co.) November. 
Un. Pac. D.& G.| November 
Bt.Jo.&G’dIsl.}2d wk Jan 
All oth. lines. .|November. 
Tot.U.P.8ys.| November. 
Oant.Br.& L.L.’ November. 
Tot. cont’led, November. 
Montana Un..|/November. 
Leav.Top. & S.|November. 
Man.Al.& Bur.| November. 
Joint.own’d,..| November 
Grand total.| November. 
Vermont Valley|December 
Wabash 3d wk Jan 
Wab. Chest. &W./October ... 
Wash. Southern .|October... 
West Jersey.....|November. 
W.V.Cen. & Pitts. November | 
West Vir.&Pitts.|October ... 
Western of Ala.|November.| 
West.N. Y. & Pa.|3d wk Jan. | 
Wheeling & L. E./3d wk Jan.| 
Wil. Col. & Aug.|October...| 
Wrightsv.& Ten. |December-. | . 91,069 
Zanes. & Ohio.../Istwk Sept! 3,607 3,419 101,224 
* Figures cover only that part of mileage located in South Carolina 
tEarnings given are on whole Jacksonville Southeastern System. 
«The figures from Jan. 1 to date include corrections for the first turee 
monthsofeach year. 6 Kansas City & Pacific included in both years. 
eWestern and Atlantic included in Dec., 1891, but not in 1890, 
dIncludes earnings from ferries, etc., not given separately. 1 Mexican 
currency. e Includes Rome Water. & Ogd.in both years for December 





November. 
November. 
November. 
November. 
December. 
October... 
December. 
November. 
December. 
December. 
December. 
December. 
Septemb’r. 
3d wk Jan. 


$ $ 
5,329,563] 559,492 
71,992 
143,563 
15,665 


Prev’ly report’d(GOroads) 
Chicago & Grand Trunk.. 
Cin.N.O. &T. Pac. (5 roads) 
Cleveland Akron & Col... 
Col. Shawnee & Hocking. 
Current River 


$ 
6,147,292 


Sn mm 
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Duluth So. Sh. & Atlantie 
Int. & Gt. Northern 
Kansas City Clin. & Spr.. 
Kan. City Ft. 8. & Mem... 
Kansas C, Mem. & Birin. 
Keokuk & Western 

Little Rock & Memphis... 
SEN... .nccnencesenes 
St. Joseph & Gr. Island... 
8t. L. Alt. & T. H. Brenes 
San Francisco & No. Vac. 
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26,730 
10,039 





22,428 
41,026 

1,962 
28,322 


656,423 
573,305 
571,743 
20,045 
2,315,318 
4,228,728 
105,569 
4,334,298 
78,752 


Total (81 roads)........ 6,697.316| 6,372,434 oearasl” 2 
_Net increase (5°10 p.c.) 321,832! 








Net Earniags Monthly to Latest Dates.—The table fol- 
A full 
detailed statement, including all roads from which monthly 


lowing shows the net earnings reported this week. 


returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 


in the CHRONICLE of January 23, The next will appear in 





the issue of February 20. 


-——Gross Earnings.—~ ——Net Earnings.—~ 
1891. 1890. 181. 
5 $ 








Roads. 
Canadian Pacific.a..Dee. 1,914,814 1,548,491 
Jan. 1 to Dec. 31...20,241,096 17,032,316 
Cent.of New JerseyaDec. 1,155,408 1,176,896 
Jan. 1 to Dee. 31...14,201,767 13,663,726 
Chesapeake&Ohio.a.Dec. 772,055 639,627 
Jan. 1 to Dee. 31... 8,817,470 7,719,614 
July 1 to Dee. 31... 4,802,025 4,111,668 1,303,098 
Chic. Mil. &St.PaulaDec. 3,092,050 2,453,280 1,372,438 
Jan. 1 to Dee. 31...29,860,838 26,810,830 10,566,725 
July 1 to Dee. $1...17,553,035 15,196,421 7,058,900 
Clev.Cin. C.& St. L..aDec. 1,275,743 1,183,492 379,696 
Jan. 1 to Dee. 31...13,573,201 13,161,025 4,320,462 


882,197 
£&,009,660 
507,573 
6,091,817 
200,477 
2,283,202 











1,151,934 
955,604 
8,941,859 
5,629,900 
318,601 
4,281,675 


2,248,127 2,083,367 


and the twelve months. 


For the 8d week of January there is a slight decrease in the 
Some of the roads report results 
on one less working day the present year, and bad weather has 
also been somewhat of an influence in many cases of loss. 


aggregate of roads below. 





3d week of January. 





Balt. & Ohio Southw 
Buffalo Roch. & Pittsb 
Canadian Pacific... 
Chesapeake & Ohic 
Ohicago & East. Illinois . 
Chicago Milw. & St. Paul. 
Chie.Peoria & St.Louis... 
Chicago & West Michigan 
Cincinnati Jack. & Mack. 
Cleve. Cin. Chic. & St. L. 
Peoria & Eastern 
Denver & Rio Grande... 
Detroit Lans. & Northern 
Duluth 8. 8. & Atiantic... 
iEast TennesseeVa.& Ga. 
Evansv. & Indianapolis. 
Evansy. & Terre Haute.. 
Ft, Worth & Rio Grande. 
Grand Rapids & Indian... 
Cincinnati R. & Ft. W.. 
Other lines 
Grand Trunk of Canada. . 
Towa Central 
Kanawha & Michigan. ... 
e Erie & Western.... 
long Island 
Louisy. Evansy. & St. L.. 
Louisville & Nashville... 
Louis. N. Albany & Chic. 
Louisville N. O. & Texas. 
Louisv. St.Louis & Texas 
Memphis & Charleston... 
Mexican Central 
Mexican National _.... 
Waukee & Northern.. 
Mo. Kansas & Texas 
—y & [ron Mt... 
Ww York Ont. & West... 
‘Norfolk & Western 
Northern Paci 
mein Central lines 
‘Ohio & Mississippi 
Peoria Decatur &Evansv. 
Pittsburg & Western 
Grande Weatern..... 
Louis Southwestern... 
To & Pacitic 
en Col. & Cincinnati. 
_ $,Ohte | Central... 
Waba sh Kan. City 
estern N. Y. & Penn.. 
Wheeling & Lake Erie... 
Total (53 roada)........ 
att decrease (0-93 p.c.).. 


Bt. 








5,124,600 


1891. | Increase. 


Decrease 





60,800 
20,023 





5,172,579 





264,611 


312,590 
coe. 47,979 











_ y_ One day less in 1892. 
Mo.ile & Bir, and Louisvill 


t Inciudes in both ye 
e Southern, 





Knoxville & Ohio, 


‘ 


July 1 to Dee. 31... 7,312,212 6,886,812 

Colorado Fuel Co. ...Dec. 

July 1 to Dec. 31... 

Iowa Central b . 183,711 
Jan. 1 to Dec. 31... 1,802,529 
July 1 to Dec. 31... 1,024,752 

Kan.C. Ft.8.@Mem.aDec. 458,894 
Jan. 1 to Dee. 31... 4,812,776 
July 1 to Dee. 31... 2,581,275 

Louisy. St. L. & Tex. . Dec. 58,544 
Jan. 1 to Dec. 31... 486,108 
July 1 to Dee. 31... 273,698 216,255 

N.Y.L.E.&Western.eDec. 2,641,562 2,377,635 
Jan. 1 to Dee. 31...30,685,633 29,201,700 
Oct. 1 to Dee. 31... 8,199,732 7,604,798 

N. Y. Sus. & West.b.Dec. 135,030 130,048 
Jan. 1 to Dec. 31... 1,656,523 1,592,083 748,790 

Pennsylvania Dec. 5,796,829 5,305,319 1,562,709 1,596,111 
Jan. 1 to Dec. 31...67,426,841 66,202,260 21,479,396 21,221,705 

Lines west of P.&E. Dec. Dec. 193,087 Dec. 455,774 
Jan. 1 to Dee. 31... Dec.1,003,645 Inc. 333,491 

Phila. & Reading....Dec. 1,881,522 1,686,111 907,684 699,649 

Jan. 1 to Dec. 31...22,019,212 20,965,656 10,199,616 9,027,055 
Coal & Iron Co.....Dec. 1,784,423 1,606,377 72,324 9,868 
Jan. 1 to Dec. 31.21,489,780 19,161,556 545,122 df.112,803 
Total both Co’s....Dec. 3,665,945 3,292,488 980,008 709,517 
Jan. 1 to Dee. 31.43,538,994 40,127,212 10,744,739 8,914,250 

8t.L.A.&T.H.behs.b Nov. 125,314 123,578 60,166 54,642 

Jan. 1 to Nov. 30... 1,298,935 1,211,484 557,250 515,023 


Whitebr’st Fuel Co.tNov. 
Jan. 1 to Nov. 30... 
July 1 to Nov. 30... 


29,978 
158,832 
66,589 
539,459 
345,310 
149,664 
1,429,258 
839,393 
29,469 
213,359 
125,194 
803,464 
9,991,328 
2,712,419 
63,225 


35,914 
158,776 
43,872 
506,754 
298,313 
124,844 
1,375,284 
724,056 


155,002 
1,638,076 
933,066 
411,524 
4,822,426 
2,471,640 
36,561 
399,307 


152,360 


81,572 K 
69,247 


37,179 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ec Net earnings are here given after deducting taxes on property. 

* After deducting proportion due roads operated on a poneretage 
basis, net in December, 1891, was $560,738, against #478,707 in 1890; 
for 12 months to December 31, $7,387,459, against $6,876,519, and 
October 1 to December 31 $1,995,477, against $1,867,717. 

+t Decrease in November and July 1 to November 30 is explained as 
follows: $2,000 was charged off in November, which really is a charge 
on whole year and rental of mine ($1,300 per month), which last year 
was taken out at end of year now charged monthly. The railroads are 
taking 50 to 100 per cent more coal on gontracts which are lower than 
prices to general trade, reducing the average price. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 


above or below those charges. 


-—Inter’t, rentals, ée.— —Bal. of Net Earnst.n 
189 1890. ow 1890. 


Roads. « 
Clev.Cin.Chic &8t.L.Dec. 220,309 
July 1 to Dec. 31... 1,290,342 1, 


Kan. City Ft. 8, & M.Dec. 89,847 
July 1 to Dee. 31. . 543,832 


93,821 
783,144' 
36,604; 
187,029 


224,720 159,387 
300,223 957,785 

88,240" * 159,817 
537,027 295,561 
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ANNUAL REPORTS. 





Delaware Lackawanna & Western Railroad. 
(For the year ending Dec. 31, 1891.) 

The annual report of this company consists of a brief income 
account and balance sheet, issued in circular form, and the 
statements of four years jaet have been compiled for the 
CHRONICLE as below : 

EARNINGS AND EXPENSES. 
1888, 1889. 1890. 1891. 
3 ~ $ $ 
Gross rec’ts all sources.. 43,232,422 38,247,622 40,688,645 41,849,754 
Qperating expenses..... 33,546,135 30,653,586 32,499,859 33,894,591 

















Betterments, equip., &e.. 967,605 223,577 240,019 121,474 
Total expenmses......... 34,513,740 30,877,163 32,739,878 34,016,065 
Net receipts........... --. 8,718,682 7,370,459 7,948,767 7,823,689 
INCOME ACCOUNT. 
1833. 1889, 1890. 1891. 
Net receipts. .........c« . 8,718,682 70,459 7,948,767 7,833,689 
nterest and rentals..... 5,218,419 22,375 5,328,494 5,418,226 
Balance, surplus......... 3,500,263 2,148,084 2,620,273 2, 115.463 
ividends (7 percent)... 1,834,000 1,834,000 1,834,000 1,834,000 
Balauce after dividends. 1,666,263 314,084 786,273 581,463 


The reports show that 9°21 per cent was earned on the stock 
in 1891, against 10 per cent m 1890, 8°20 in 1889, 13°35 in 1888 
and 11°97 in 1887. 

GENERAL BALANCE AT CLOSE OF FACH FISCAL YEAR. 











188s. 1889, 1890. 189!. 

Assets— x Dal $ bal 
RR., build’gs, equip’t, 

coal lands, &¢......34,538,226 34,804,646 34,80. 8 
PR be Tagg SE 34,804,646 34,804,646 

owned, cost........ 5,873,310 5,687,090 8,789,440 8,829,966 
Net cash & cur. accts. *2,582,749 *2,672,237 *117,203 *654,209 
Materials. fuel, &c... 1,361,91 1,506,339 1,738,297 1,742,228 

BOAR. 2c ccccasceces 44,356,229 44,670,312 45,449,586 46,031,049 

Liabilities— . : 
I ei BI 26,200,000 26,200,000 26,200,000 26,200,000 
Funded debt.......... 3,674,000 3,674,000 3,667,000 3,667,000 


Surplus account..... 14,484,229 14,796,312 15,582,586 16,164,049 

















Total liabilities...44,356,229 44,670,312 45,449,586 46,031,049 
*Net balance between liabilities and assets. 
The statement of items on both sides of the account which 
go to inake up the above net balances of $117,203 in 1890 and 
$654,209 in 1891 are as follows: 








Accounts receivable, as follows: 1890. 1891. 
| ES GELS AAC ee #979,552 $1,010,903 
Coal on hand (less than market vulue).... 1,268,527 1,451,070 
Adyances to leased roads........... packs 1,158,898 1,985,113 
Advances on coal to be delivered, &c..... 1,741,136 1'766,255 
Coal bills and sundry accounts due....._ 1,714,939 1,474,472 
Loans ani sundry accounts receivable... 688,807 "938,109 

Thcwslowtae | <isipcrcuhbuiasectaae $7,551,860 $8,625,922 
Less accounts payable, viz.— 
Past due dividends, interest and rentals... 8152,904 $112,9: 6 
Del. L. & W. div., payable Jan. ’91 and ’92 wise tee 158800 
Rentals payable after January 1......... 1,749,982 1,695,455 
State taxes payable after January 1..... 446,706 "326-154 
December pay-rolis, payable in January. 769,531 797.612 
Bonds and mortgages.................... fis 496,851 496.851 


Voucbers due and payable after Jan. 1 .. 


: ‘ 1,49%,191 
Sundry obligations,account of transport’n 


2,586,042 





NE sithininsannbdeienbaarentarirnamaeien $7,434,657 $7,971,713 








Balance of accounts receivable $117,203 $654,209 





* Of which $4,443,559 has been paid since close of year. 


GENERAL INVESTMENT NEWS. 





American Sugar Refining Cempany.—The following cir- 
cular has been issued : 
To the stockholders of the American Sugar Refining Co. : 

The annual meeting was held at the company’s principal 
office, in Jersey City,on January 18th. 318,207 shares of 
stock were represented in person or by proxy. Reports were 
presented by the President and Treasurer showing the results 
of the year's business and the condition of the company, 
copies of which are annexed. By a unanimous vote Messrs. 
Theodore A. Havemeyer and Joseph B, Thomas were re- 
elected to fill the vacancies in the board of directors caused 
by the expiration of their term of office. It was stated, on be- 
half of the directors, that refined sugar has reached so low a 
price that the successful operation of the business requires, in 
order to obtain the most satisfactory results, that the company 
shall be ready to meet the increased consumption to which the 
low price leads ; and shallalso be ready, should occasion occur, 
for the acquisition of other refining properties in the interest 
of the enlargement of the business, with its consequent econo- 
mies. To this end the following resolution was presented : 

Resolved, That, with the assent in w iting of stockholders represent- 
ing two-thirds in value of the existing capital stock, the cap- 
ital of the company be increased by the amount of #25,000.- 
000, one-half in common and one-half in preferred, the "addi- 
tional stock to be paid for in cash at par or to be used in 
payment for land and other property to be acquired by the 









company for the purpose of its incorporation and for improvements 
upon, or to, its property, to the amount of the value thereof. The stock 
to be issued from time to time, in such sums and in such manner and 
for such purpose as the board of directors may determine, the board of 
directors being authorized, and they hereby are authorized, to take all 
the necessary proceedings for the issue of thestock and the filing ofthe 
necessary certificates. 

The resolution was freely discussed at the meeting, the re- 
sult being its unanimous adoption. In accordance with the 
resolution and under the authority conferred by the stock- 
holders upon the board of directors, they have prepared the 
formal assent for execution by the steckholders according to 
the instructions which accompany it. The legal requirements 
make it important that the assent shall be executed without 
delay. These assents will only be used when stockholders rep- 
resenting two-thirds in amount of the capital shall have 
united in the proposed action. The increase will become 
practical only should occasion require, and then only to meet 
the occasion, JOHN E. SEARLES JR., Secretary, 


Atchison Topeka & Santa Fe.—In regard to the issue of 
equipment bonds noticed in last week’s CHRONICLE, a 
Boston exchange says: ‘‘ These were additional to those 
mentioned in the annual report. The new issue, together 
with the $2.100,000 of advarces made for equipment already 
received, gives the company an equipment debt of nearly 
$5,000,000. The new issue was, however, demanded by the 
rapidly-growing traffic of the line and the big business sure 
to come this year.” 

Called Bonds.—The following bonds have been called for 
payment: 

MISSISSIPPI RIVER BRIDGE Co.—Bonds numbered 108, 205, 
287, 373, 482. 471 and 620 are to be redeemed on April 1, 1892, 
by Messrs. John Paton & Co., No, 52 William Street, New 
York. Interest will cease April 1, 

Canadian Pacific.—The Canadian Pacific Railroad Com- 
pany propose at the coming session of Parliament:to ask for 
power to issue stock in place of debentures, as now author- 
ized, should the shareholders at any time deem it advisable. 
Mr. Van Horne says that the company is laboring under 
restrictions the like cf which are not imposed on any other 
company in Canada or the United States, and there being no 
longer any necessity for such provisions, as the Government 
joan has been paid, it would be unfsir to the Canadian Pacific 


quired for improvements in such a disadvantageous manner 
as debentures, and thus adding to fixed charges, more partic- 
ularly when the position of the common stock is taken into 
consideration. With reference toa probability of any im- 
mediate issue, which is causing the weakness, the directors 
say it is not in view at all at present. Asa matter of fact, 
they cannot issue new stcck until the present shares are at 
par. 

Cleveland & Pittsburg.—The general mortgage 4%¢ per 
cent series A bonds, guaranteed by Pennsylvania R. R. Co., 
were listed this week on the New York Stock Exchange. In 
another column is given at length the application made to 
the Exchange, which gives fully the facts relating to this is- 
sue of bonds, 

Colorado Coal & Irou—Colorado Fuel.—Negotiations are 
pending between these companies looking to+ome sort vf an 
alliance which shall do away with needless competition. The 
properties ere in clos« proximity, and it is thought might be 
operated more ecovomicaily uader one management Nothing 
has yet been agreed upon 

Connecticut River.—Reports for the quarter and six 
months ended Dec. 31 to the Railroad Commissioner of Massa- 
chusetts were as follows : 

~ tos. end. Dec. 31— —Six mos. end. Dec.31- 











890. 1891 189v, 1891. 
$ $ $ _ 8 
Gross earnings........... 286,004 290,315 604,368 598,549 
Operating expenses..... 164,433 159,081 355,357 342,020 
Net earnings......... 121,571 131,234 249,011 £56,529 
Other income............ 8,937 8,700 22,825 ~0,433 
a ees 130,508 139,934 271,836 276,962 
RS 27,169 22,970 57,015 50,292 
EO 116,964 214,821 226,670 


Edison Electric LLluminating Co.—The following directors 
have bern elected: A. A. H. Buissevain, R. R. Bowker, C. H. 
Coster, Charles E. Crowell, Thomas A. Edison, J. Buchanat 
Henry, E. H. Johnson, D. O. Mills, George Foster Peabedy, 
fF, S. Smithers, Spencer Trask, Henry Villard and J. Hvod 
Wright. P 

H. B. Claflin Company.—The report for six months ending 
December 81, 1891, says: ‘* During the autumn of 1890 the de- 
pression which prevailed at monetary centres did not serl- 
ously affect general trade. In the spring of 1891 its influence 
became serious. During the autumn the depression still pre- 
vailed and was indeed intensified by unseasonably warm 
— which delayed the distribution of heavy merchan- 

ise. 
‘* Our net profits for the last six months were $303,435. This 
amount added to $354.661 net profits on the spring business 
gives a total of $658,096 for the net profits of the calendar 
year 1891. This result compares as follows with the four 
years given in our prospectus : 1886, $692,000; 1887, $766,000; 
1888, $706,000; 1889, $784,000. 

‘In view of the fact that the conditions prevailing through- 
out the year 1891 were more unfavorable than those of a2y 





year since 1884, this exhibit is by no means discouraging.” 








were it obliged to raise money that must eventually be re-' 





, 
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The income account for six months is thus stated : 


Net earnings, after paying all expenses ofevery kind, 
Interest on first preferred stock (half-year) 


$303,435 
70,004 
$233,430 
84,639 
$148,790 
136,288 


$12,502 
266,833 


Interest on second preferred stock (half-year) 


Remainder for common stOck.......-.22. -------2--ee eee eeee eee 
Two quarterly dividends, aggregating 4 per cent 


Surplus on autumn business : 
surplus reserve for common stock carried forward 


Present surplus reserve for common stock 279,336 
International & Great Northern.—A plan for the reor- 
anization of the International & Great Northern Railroad 
Company was this week agreed upon by the committees rep- 
resenting the first and second mortgage bondholders respect- 
ively and the Gould interest, though no formal agreement has 
yet been signed. é ; : 

The plan provides that the first mortgage will remain as it 
is, principal and interest, and will receive for arrears of in- 
terest and interest on the interest to November, 1891, one-half 
cash and one-half funded interest bonds, secured by first 
mortgage coupons drawing 5 per cent interest and payable 
one-sixth each year. The second mortgage bondholders will 
receive third mortgage thirty-year four per cent bonds, with 
foreclosure penalties and rights, after six years, for interest 
accrued and not paid up to Sept. 1, 1891, inclusive. 

The first mortgage bondholders will receive the coupons 

payable in May, 1892, in cash, and the second mortgage hold- 
ers will receive one-half of the September coupons and all of 
the March coupons of 1891in cash. The second mortgage 
bonds from Sept. 1, 1 91, will draw interest at 414 per cent 
for six years, until the first mortgage interest bonds are paid 
off, and five per cent thereafter, until the end of the bond, 
provided the interest is paid promptly when due, If a legal 
default occurs the interest will return immediately to six per 
cent. 
The stockholders will furnish by assessments the money to 
meet the cash requirements of the proposed reorganization. 
This is estimated at between $13 and $15 a share. The stock- 
holders refusing or not paying the assessments will be supple- 
mented by other stockholders, who have in advance agreed to 
furnish the money necessary for the reorganization. ‘ 

No foreclosure proceedings will be consummated, provided 
a friendly reorganization plan is carriedout. But if necessary 
the second mortgage will be foreclosed by the joint committee 
of the first and second mortgage bondholders, 

isville New Albany & Chicago.—Dow, Jones & Co. 
quote parties interested in thiscompany as making the follow- 
ing statement: ‘*Louisville Southern is under control of people 
who are largely interested in Louisville & New Albany. Chesa- 
peake & Ohio is making arrangements to use the Louisville 
Southern, and Richmond Terminal people are perfecting plans 
looking to the sending of traffic over the New Albany road, 
and this is going to increase revenue. The New Albany 
road has just purchased 1,000 freight cars, and is pushing im- 
provements in terminals to prepare for the new business. 

Manhattan Elevated.—The N. Y. Court of Appeals, by a 
unanimous opinion of the Judges of the First Division, except 
one not sitting in the case, has decided that a property holder 
cannot recover damages against the elevated railroads of New 
York if his property has been increased in value since the build- 
ing of the road, and it cannot be shown that it would have in- 
creased more had the road not been built. 

The decision was rendered in the cases of Nathan Bohn and 
others and Peter Somers and others against the Metropolitan 
Elevated Railway Company, both cases involving the same 
questions. The decisions of the lower court in favor of plain- 
tiffs are reversed and new trials granted. In his opinion, 
Judge Peckham says in conclusion : 

“The value of theeasements taken, we have seen, was merely nom- 
inal, and the sole question which remains is, therefore, has the owner 
suffered any damage or injury whatever which has been caused by this 
taking, for if there has been no damage there can be no recovery. To 
ascertain the fact whether there has been damage, an excursion into 
the realms of possibilities as to what might have happened, but 
did not, is not permitted. The inquiry whether the land would 
have been injured if certain circumstances had not occurred 
Which not only prevented such injury, but enhanced its value, 
is wholly immaterial. The question is, what in fact has been 
the actual result upon the land remaining? Has its actual market 
Value beea decreased by the taking, or has the taking prevented an 
enhancement in value greater than has actually occurred, and if so, 
to what extent? The amount of such decrease in the value of the re- 
maining land, or the amount of the difference between its actual mar- 
ket value and what it would have beeu worth if the railroad had not 
taken the other property, is the amount of the damage which the de- 
fendants should pay. If, on the contrary, there has been neither de- 
Crease in value caused by the railroad nor any prevention of an 
increase from the same cause, how can it be truly said that the lot 
Owner has been injured to the extent of afarthing? The absence of 

ury may have been the result of the general growth of the city by 
Teason of which the particular property has grown in value with the 
rest of the city... It is the fact not the cause, which is material. Where 
it appears that the property left has actually advanced in value, unless 
itcan be shown that but for the act of defendants in taking these ease- 
ments it would have grown still more in value, the fact is plain that it 

is not been damaged. 
It is said the lot owner is himself entitled to the benefits accruing 
him from the general rise of Sg eye J caused by a general growth of 
bw city in that vicinity, and that the causes of such growth are too in- 
efinite and uncertain and problematical to permit the railroad to take 
advantage of it upon the question of damages. Of course the lot owner 

8 entitled to the benefits arising from these sources. I propose to take 
20 course which shall rob him of them. None other ought to or in fact 
Canhave them. Itis nota question of permitting the lot owner to 

mm these benefits. How is he despoiled of them when, upon an in- 
) ty whether he has sustained damage from the conduct of the de- 
wudant:, it clearly appears that he has not? If it appear that he 

ould have sustained damage but for the fact that the general 


growth of the city in that direction prevented it and ciused an 
ine ease in value, what materially lies in the fact that this zrowth 
Was not caused by the railroad? As I have already remarked, the 
fact that there has been no damage is the material fact, and not the 
reasons which in truth prevented the injury from occurring. If it did 
not occur, then clearly the lot owner has suffered nothing. He receives 
allthe benefits attaching to the general growth of the city which 
causes the enhancement in value of his own lots, but he is not permit- 
ted to recover from defendants alleged damages which in fact he has 
never sustained.” 


Marietta & North Georgia.—Messrs. Olcott, Cary, Kissel, 
Boody and Carmichael have been constituted a committee 
representing all interests, and will shortly submit a plan of 
reorganization. The Receiver reports recent gross earnings 
as follows: August, $18,182; September, $18,261; October, 

21,184, and November, $16,122. 7 

New York Stock Exchange—New Securities Listed.—The 
Governing Committee have added two the list the following: 

BUFFALO ROCHESTER & PITTSBURG RY.—$827,000 additional gen- 
eral mortgage 5 per cent, making the total amount listed $2,871,000. 

CuicaGo & Erte RR.—$863,000 additional first mortgage gold 4-5 
per cent bonds of 1892, making the total amount listed $12,000,000. 

CLEVELAND & PITTSBURG KR —$3,0V0,000 general mortgage 41g 
per cent series A guaranteed gold bonds. 

DENVER CiTY CABLE Ry.—$84,000 additional first mortgage 6 per 
cent gold bonds, making the total amount listed $3,397,0 ‘0. 

EASTERN Ry. OF MINNESOTA.—$450,000 additional first division 
first mortgage 5 percent guaranteed twenty-year coupon and regis- 
tered bonds, making the total amount listed $4,700,000. 

HOBOKEN LAND & IMPROVEMENT CO.—$50,000 additional first mort- 
gage 5 per cent gold bonds, making the total amount listed $1,500,000, 

LEHIGH VALLEY RY. (OF NEW YORK).—$1,000,000 additional first 
mortgage 412 per cent guaranteed gold bonds, making the total 
amount listed $10,500,000, 

Norfolk & Western.—The Maryland & Washington Divi- 
sion first mortgage 50-year 5 per cent gold bonds were listed 
this month on the New York Stock Exchange, and are now 
freely dealt in. On ancther page will be found an abstract of 
the mortgage. The Maryland & Washington Division is the 
reorganized Shenandoah Valley, extending from Roanoke, 
Va., to Hagerstown, Md., 238 miles, and was acquired by the 
Norfolk & Western at foreclosure sale Sept. 30, 1890. The line 
gives the Norfolk & Western direct connections with the 
manufacturing districts of Pennsylvania and Maryland and 
points North. 

Ohio & Mississippi.i—At Cincinnati, Jan. the Circuit 
Court of Hamilton County handed down decisions in the 
Ohio & Mississippi Railway litigation. In the action of quo 
warranto in the name of the State of Ohio by the prosecuting 
attorney against the Ohio & Mississippi Railway Company, 
wherein James H. Smith, Edwards Whittaker and Edward 

I. R. Green were joined as defendants, the court de- 
cided that the acts of the Ohio & Mississippi Railway Com- 
pany. as a corporation, in excluding from the board as direc- 
tors Messrs. McKim, Walsh and Fahnstock, and in recogniz- 
ing Messrs. Whittaker, Green and Smith as directors, was 
illegal and in violation of law. This decision isin favor of 
the Baltimore & Ohio party. 

Philadelphia & Reading.—The statement for December, 
the first month of the fiscal year 1891-2, shows the following : 

—- December - — 
1890. 1891, 
RAILROAD COMPANY. $ ~ 
PN vanes sisnddtbacidabinsnndbe 1,686,111 1,881,522 
Gross expenses > 986,462 973,838 


699,649 907,684 
39,970 


33,706 
733,355 "947,654 
18,418 


49,783 
611,769 625/000 
661,552 643 418 
71,808 304,236 


1,606,377 1,784,423 
1,511,127 1,623,943 


95,250 160,480 
73,765 
11,618 
6,000 


153,383 
58,133 
71/803 


oO” 


27, 


NOt CAFNINGS....... 2.0000 cseosesessccee 
ee ee 


Permanent improvement 
Proportion year’s charges 


urplus 
Coat & Iron Co. 
Gross receipts.... 
Operating expeonses..... benabvesmawannee 


Net earnings 
Ded uct— 
Colliery improvements 
Permanent improvement 
Proportion year’s charges 


153,656 


6,824 
304,236 


Surplus of both companies 13,670 297,417 


Philadelphia & Seashore.—A dispatch from May’s Land- 
ing, N. J.. Jan. 28, said: ‘‘It has been decided that the sale of 
the Philadelphia & Seashore Railroad will take place on Feb. 
23. The Tuckahoe & Cape May City Railroad will be sold at 
the same time. The road is nearlyc mpleted.” 


Poughkeepsie Bridge—Philadelphia & Reading.—Presi- 
dent McLeod, of the Philadelphia & Reading R. R. Co., con- 
firms the report of the acquisition by his company of the 
Poughkeepsie Bridge system. The negotfation for the transfer 
was made with the Delaware & New England Company, 
which holds nearly all of the stock of the Bridge Co. and all 
of the Central New England & Western R. R. stock. The de- 
tails of the negotiation have not been officially made public, 
but are reported by the Philatelphia Inquirer to be as follows: 

‘‘ The 179 miles owned by the Central New England & 
Western and the Poughkeepsie Bridge are to be organized into 
one company 4nd a blanket mortgage for $6,250,000 placed 
upon the entire property. It will be a first lien upon the 
railroad and bridge from Campbell Hall to Hartford. These 


Deficit of Coal & [ron Co .......... 
Surplus of Railroad Co 





bonds will bear 4 per cent interest and will have the guaran- 
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es 
tee of the Reading Railroad besides enjoying the security af- 
forded by the traffic contracts with the Boston & Maine and 
New England roads.” * * * ‘There will also be two series 
of income bonds, A and B. The bridge bondholders are to 
get 75 per cent in first mortgage bonds and 37 per cent in 
series B incomes (12 per cent of this being for two years’ inter- 
est, including the 1891 and 1892 coupons). The holders of the 
Central New England & Western first mortgage bonds get 
par in new first mortgage bonds for their holdings. After four 
years the bonds bear 5 per cent interest. These bonds are 
held by a few persons.” 

The $1,750,000 C.N.E.&W.gen. mort.representing the funded 
floating debt, will be given an equal amount in series A incomes. 
The Delaware & New England will receive for their holdings of 
$4,250,000 of bridge stock and $1,600,000 of Cen. N. E. & W. 
stock 25 per cent of their face in series Bincomes. The Bridge 
bondholders’ committee are said 'to be dissatisfied with the 
proposed arrangement, and may ask for a receiver and fore- 
closure. The mortgage specifies that the company must be in 
default for one year before receivership proceedings are begun, 
and the year will expire on February 1. 

Railroads in New York State.—The following, for the 
quarter ending December 381 are as reported to the N. Y. Rail- 
road Commissicners : 

KINGS COUNTY ELEVATED. 
—Quar.end. Dec. 31.—~ —6 mo. end. Dec.31.-~ 
1890, 1891, 1890. y val 
378,544 418,533 
274,735 276,535 


103,809 141,998 
238 276 


Gross earnings 
Operating expenses 





Net earnings 
Other income 


142,274 
100,626 


41,648 


299 104,047 
27 


6 95,440 
Ic sctavndcemstedansenis 25,298 43,023 8,607 
YORK & NORTHERN. 
—Quar.end. Dec.31.~ —6 mo.end, Dec.31.~ 
1890. 1891. 1890. 1891. 


$ $ 
249,041 275,274 
195,191 221,472 


53,849 53,802 


"72,359 
47,061 


Total 


93, 
Interest, rentals, taxes, &c 50, 


126,677 
113,637 


13,040 
1,049 


14,089 54,081 
20,625 31,236 39,450 
Balance Sur. 813Df.17,147 Sur.14,63i1Sur.5,074 

St. Louis Alton & Springfield.—The foreclosure sale of 
this road is announced to take place at an early date. The 
sale is to satisfy the var‘ous judgments against the road and 
end the proceedings which caused the appointment of a re- 
ceiver in October, 1890. It is said that the line will probably 
be purchased by the Wabash. It was formerly part of the 
Wabash St. Louis & Pacific, but bas been operated as an in- 
dependent line since 1886.—R. R. Gazette. 

Trust Companies of New York and Brooklyn.—The semi- 
annual reports of the companies below for the six months 
ending Dec. 31, 1891, have teen made to the Banking Depart- 
ment at Albany, and are given in addition to those published 
in last week’s CHRONICLE, on pages 160 to 162, inclusive: 

BROOKLYN TRUST COMPANY (BROOKLYN.) 
Resources. 


115,553 
94.115 


Gross earnings 
Operating expenses.......-.-... 





Net earnings 
NE eR caccsecsccssecsacss 


BOAR. cccccccvccsscsccvccscecs 
Tnterest, rentals and taxes 





June 30,1891. Dec. 31,1891. 
Bonds and mortgages $119,006 * 
Stock investments (market value) 
Amount loaned on coliaterals 
Amount loaned on personal securities 
Real estate (estimated value) 
Cash on hand and on deposit 
Other assets 70,198 
$12,108,225 


$1,000,000 
1,321,405 





$11,714,650 
$1,000,000 


1,403,188 
530,970 
8,684,531 


____ 95,961 
$11,714,650 
$291,538 
115,702 
39,903 
100,000 
9,168,430 
lto4 


Capital stock paid in 
Surplus fund 
WEE VEOE BEOBEB. .o0000cccccscccee: cccccecces : 
Deposits in trust 545,305 
General deposits, payable on demand 9,160,535 
Div. July 1. 1891, charged out June 30, 1891 40,000 
Other liabilities 40,930 
Total $12,108,225 
Supplementary. 
Interest and profits received last 6 months. $300,756 
Interest credited depositors same period .. 119,368 
Expenses of institution same period 34,962 
Dividends on capital stock same period .... 80,000 
Deposits on which interest is allowed 9,645,206 
Rate of interest on same lto4 
NEW YORK GUARANTY & INDEMNITY COMPANY. 
Resources. 
June 30,1891. Dee. 31,1891. 
1,612,294 
1,661,000 
100,000 
520 341,291 
200 15,958 
$100,720 $3,730,542 


$100,000 $2,000,000 
500,000 

32,786 

1,196,225 

1,831 

$3,730,542 


$7,420 
549 


Stosk investments (‘market value) 

Amount loaned on collaterals................ 
Real estate (essimated value) 

Cash on deposit 

I cacdcccacuncscnnnccsacceuntineacnss 


100,000 


Capital stock paidin 

Surovlus fund 

I oinnec0cdenckscccccagucqenss 
General deposits payable on demand 
Other liabilities 


Supplementary. 
Amt. int. and profits received last 6 months. 
Amt. int. credited depositors same period .. 
Expenses of the institution same period ... .. 
Amt. deposits on which interest is allowed. 
Rate of Tatovest on same << 


&@” For other Railroad and Investment 


9,760 
1 





News see Page 207. 
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NORFOLK & WESTERN RAILROAD. 


ABSTRACT OF FIRST MORTGAGE MARYLAND @& 
WASHINGTON DIVISION. 


DATE AND PARTIES. 


The indenture is made the 15th day of December, 1890, bee 
tween the Norfolk & Western Railroad Company, of the first 
part, and the Mercantile Trust Company of New York, of the 
second part. 


THE SHENANDOAH VALLEY RAILWAY. 


Under statutes of the States of Virginia and West Virginia 
the Shenandoah Railway Company was created a corporation 
and was named in a certain deed of conveyance to it from the 
Fidelity Insurance, Trust & Safe Deposit Company, trustee, 
and A. Moore, Jr., special commissioner, dated the 29th day 
of November, 1890, and succeeded to and became the owner of 
the said line of railroad of the Shenandoah Valley Railroad 
Company, together with all branches, sidings and other ap- 
purtenances of the said line of railroad, and all real estate, 
rights of way, rolling stock, and all property, real, personaland 
mixed, and all corporate powers and franchises belonging or 
appertaining to the said the Shenandoah Valley Railroad, 
(which was sold under foreclosure on September 80, 1890), 

The Washington & Western Railroad Company was incor- 
porated under an act of the General Assembly of Virginia 
approved December 20, 1889, with authority and power to 
construct, equip and operate a railroad commencing ata 
point on or near the Potomac River, opposite to or in the 
vicinity of Washington, District of Columbia, running thence 
toa point in Virginia on the line of the Shenandoah Valley 
Railroad Company, to be thereafter determined, with the right 
to extend the same to the West Virginia State line. By articles 
of consolidation and merger dated the 2d day of December, 
1890, between the said Washington & Western Railroad Com- 
pany and the said Shenandoah Valley Railway Company, the 
capital stock, property, rights and franchises of the Washing- 
ton & Western Railroad Company were consolidated with and 
merged into the Shenandoah Valley Railway Company. 

The said Shenandoah Valley Railway Company, by deed 
dated the 15th day of December, 1890, sold and conveyed to 
the Norfolk & Western Railroad Company all its railroads, 
property, franchises, &c., including the capital stock, prop- 
erty, rights and franchises of the Washington & Western 
Railroad Company, consolidated and merged into it, and the 
Norfolk & Western Railroad Company, in accordance with 
resolutions duly adopted by its pe Re and board of 
directors, purchased the railroad, property, franchises, &., 
of the Shenandoah Valley Railway Company. 

PURCHASE MONEY MORTGAGE. 

By the deed of conveyance of the Shenandoah Valley Rail- 
road Company it was agreed that the Norfolk & Western Rail- 
road Company should, contemporaneously with the execution 
and delivery of the said deed of conveyance, create an issue 
of bonds to the amount of $10,000,000, bearing interest at the 
rate of five per cent per annum from January Ist, 1891, and 
maturing January 1, 1941, to be known as its Maryland ¢ 
Washington Division—first mortgage five per cent gold bonds, 
and should execute, under the same date as the date of the 
said deed of conveyance, to secure said bonds, a deed of trust 
or mortgage to The Mercantile Trust Company of New York, 
as trustee, which should be a first lien and charge prior to all 
other liens and charges upon said premises, so that the said 
mortgage should be, and forall purposes have the same effect 
and be entitled to the same equities as, a purchase money mort- 
gage to secure the price agreed to be y;aid for the property 
conveyed, ; 

The bonds are in the denomination of $500 or $1,000 each in 
the form following : 


{FORM OF THE BONDS.] 
UNITED STATES OF AMERICA. 
STATES OF VIRGINIA AND WEST VIRGINIA. 
NORFOLK & WESTERN RAILROAD COMPANY. 
MARYLAND & WASHINGTON DIVISION. 
First Mortgage Five Per Cent Gold Bond. 

** The Norfolk & Western Railroad Company acknowledges itself in 
debted to The Mercantile Trust Company of New York, or bearer, OT, it 
registered, to the registered holder hereof, in the principal sum of $+ 
which indebtedness it promises to pay in United States gold coin of the 
present standard of weight and fineness, on the first day of Janusky; 
1941, at the office or agency of the said Norfolk & Western Railroa 
Cowmpauy in the city of Philadelphia or New York, and also to pay 
meanwhile, in like gold coin, at the office or agency of the railro 
company in Philadelphia or New York, interest on said principal sum 
half-yearly on the tirst days of January and July in each year, at he 
rate of five per centum per annum, on the presentation and surrender 
of the coupons annexed as they severally become due. ; 

“This bond is one of a series of bonds numbered consecutively from 
one upwards, not to exceed in the aggregate $10,000,000, the payment 
of all of which is secured by a deed of trust or mortgage bearing eveD 
date herewith, made by the Norfolk & Western Riilroad Company to 
The Mercantile Trust Company of New York, to which reference 
hereby made for a description of the roads, property and franchiset 
mortgaged, and the nature and extent of the security and the rights 0 
the holders of said bonds under the same, and for the provisions there- 
of, ee and conditions upon which the said bonds are issued al 
secured. 

“The principal and interest of this bond are payable without dedue 
tion for any United States or State tax whatsoever which the said aid 
road company is or may be required/by law to retain therefrom, the § 
railroad company hereby agreeing to pay the same. 
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“This bond shall yore by delivery or by transfer on the books of the 
said Norfolk & Western Railroad Company, but after a registration of 
ownership, certified hereon by the Secretary or Transfer Agent of the 
said railroad company, no transfer, except on its books, shall be valid 
unless the last preceding transfer shall have been to bearer and 
transferability by delivery has been thereby restored; but this bond 
shall continue ptible of ive registrations to bearer at the 
option of the holder, und registry shall not restrain the negotiability of 
the coupons by delivery werely. 

“This bond shall not become valid until the certificate indorsed here- 
on shall have been signed by or on behalf of the trustee under said 
mortgage or deed of trust. 

“In Witness Whereof The Norfolk & Western Railroad Company has 
caused its corporate seal to be affixed, and this bond to be signed by its 
President and Secretary, the day of in the 
year 189 . 





“re & WESTERN RAILROAD COMPANY, 
“ y 


‘ “ President, 
“Attest: 
. “ Secretary.” 

With coupons thereto attached for interest thereon to be- 
come payable semi-annually from January ist, 1891, up to and 
including January 1st, 1941, in general form and substance as 
follows, except as to the date of payment: 

[FORM OF COUPON.] 

“o 

Tne Norfolk and Western Railroad Company will pay to the bearer, 
on the first day of at its office or agency in the city of 
Philadelphia or New York, dollars in gold coin, 
being six months’ interest on its Maryland & Washington Division first 
mortgage gold bond No. 

“ Treasurer.” 

And with a certificate thereon of the trustee in general form 

and substance as follows: 


[TRUSTEE’S CERTIFICATE.] 


“This bond is one of those issued under and secured by the mortgage 
or deed of trust within mentioned, and made by the Nervolk & Western 
Railroad Company to The Mercantile Trust Company of New York, 
trustee. 

“THE eee TrusT COMPANY, TRUSTEE, 


President.” 
AMOUNT OF BONDS NEVER TO EXCEED $10,000,000. 

The aggregate amount of all the bonds secured by this mort- 
gage shall at no time exceed $10,000,000, but may at all times 
be equal to that sum ; and after the payment and cancellation 
of any bonds an equal amount of bonds may, at the option 
of the party of the first part, be made and issued in lieu of 
those paid and canceled, it being intended that the whole 
amount of bonds to be secured by this deed of trust or mort- 
gage shall not exceed at any time $10,000,000, but may at all 
times be kept up to that amount, and that this mortgage shall 
be a continuing security for such bonds, 

PROPERTY COVERED BY THE MORTGAGE. 

“ All and singular, the railroad lately of the said Shenan- 
doah Valley Railway Company (and previously of the Shen- 
andoah Valley Railroad Company), beginning at a point at 
or near Hagerstown in Washington County, in the State of 
Maryland, and extending thence through Washington County, 
in the State of Maryland, to a point on the Potomac River at 
or near Shepherdstown, in the State of West Virginia, thence 
through Jefferson County, in the State of West Virginia, and 
through the counties of Clarke, Warren, Page, Rockingham 
and Augusta, in the State of Virgizia, toa point of intersec- 
tion with the Chesapeake; & Ohio Railroad at or near 
Waynesboro, and crossing said railroad and extending thence 
through the counties of Augusta, Rockbridge, Botetourt and 
Roanoke, in said State, to a point of intersection with the Nor- 
folk & Western Railroad at or near Roanoke, with certain 
branches therefrom, making together about two hundred and 
fifty-five and one-half miles of single track railroad, together 
with all branches, sidings and other appurtenances of the said 
line of railroad, with the tolls, incomes, rents, issues and 
thereof, and all real estate, rights of way, easements, 

xtures, rolling stock, machinery, tools and equipments, and 
all other personal property thereto belonging, and all property, 
teal, personal and mixed, and all corporate powers and fran- 
chises heretofore belonging or appertaining to the said rail- 
toad lately of the Shenandoah Valley Railway Company, and 
previously of the Shenandoah Valley Railroad Company. 

“And also all and singular, all the line of railroad formerly 
of the Washington & Western Railroad Company, beginning 
ata point on or near the Potomac River, opposite to or in the 
vicinity of Washington, in the District of Columbia, running 
thence to a point in Virginia, on the Maryland & Wash- 
ington Division of the Norfolk & Wetern Railroad Com- 
pany, formerly on the line of the Shenandoah Valley Rail- 
toad, with the right to extend the same to the West Virginia 
State line, and all property, real, personal and mixed, and all 
chartered rights and franchises heretofore belonging or apper- 
taining to the said Washington & Western Railroad Com- 

any.” * * * And any extension from any point on the 

eof the railroad hereby mortgaged formerly of the Shen- 
andoah Valley Railroad Company to a point at or near the 
Potomac River, opposite Washington, D. C., and any exten- 
§oninto Washington from a point opposite Washington, D 
C.,and all te.minals in the District of Columbia, and any 
other extensions of the said line of railroads hereby mortgaged, 
ve any short branches thereof and improvements thereon 
b t may hereafter be acquired by the party of the first part 

Y Construction, purchase, or otherwise, with the proceeds of 
‘ay of said bonds secured by this mortgage by construction, 
Purchase or otherwise.” 


HOW BONDS ARE TO BE ISSUED. 


Clark, purchasing committee under a plan and agreement for 
the reorganization of the Shenandoah Valley Railroad, dated 
August 5, 1890, the party of the first part hereby authorizing 
and directing such delivery for the purpose of carrying out 
the terms and conditions of said plan and agreement of reor- 
ganization. 

2. Bonds to the amount of $2,500,000, or the proceeds thereof, 
shall be reserved in the hands of the party of the second part; 
$2,000,000 thereof to provide, by construction, purchase or 
otherwise, for an extension from any point on the line of the 
railroad hereby mortgaged to a point at or near the Potomac 
River, opposite Washington, D. C.; and $500,000 thereof to 
provide, by construction, purchase or otherwise, for a line of 
railroad into Washington from a point at or near the Potomac 
River, opposite Washington, D. C., and for terminals in the 
District of Columbia. 

All extensions, terminals, branches, improvements and addi- 
tions acquired or made by means of bonds issued hereunder, 
or their proceeds, shall immediately become subject to the 
lien of this mortgage. 

PROCEEDINGS IN CASE OF DEFAULT. 

In case of default in the payment of interest on any of the 
bonds, when such interest shall become due, and such default 
shall continue for the period of six months, or in case of any 
default in the observance or performance of any other matter 
or thing to be done or performed by the party of the first part, 
according to the requirements of the bonds and of this mort- 
gages, and such default shall continue for the perind of six 
months after notice in writing to the party of the first part to 
observe or perform the duty or obligation required, or iu case 
of default in payment of the principal of the bonds, or any of 
them, when they mature or otherwise become payable, then 
the party of the second part (the trustee) or its successors in 
the trust, is authorized, either personally or by its attorneys 
or agents, to enter into and upon the premises hereby conveyed, 
or any part thereof, and to hold and occupy the same ; and in 
its discretion may apply to any court of competent jurisdiction 
for the appointment of a receiver of the mortgaged property; 
and it is hereby expressly covenanted and agreed that such 
court shall forthwith appoint a receiver, with the usual powers 
and duties of a receiver in like cases, and that if such receiver 
be nominated by the holders of a majority of the bonds which 
these presents are executed to secure, then such appointment 
shall be made by the court as a matter of strict right to 
the party of the second part and to the bondholders repre- 
sented by it. 

TRUSTEE MAY SELL. 

The party of the second part, or its successors, with or with- 
out actual entry, and acting either directly or by attorneys or 
agents, may sell and dispose of the premises and property 
hereby conveyed, as an entirety, at public auction, in 
such place within the State of Virginia as the said 
party of the second part may designate, and at such 
time as it may appoint, having first given notice of 
the time and place of such sale by advertisement published 
not less than three times a week for six weeks in a newspaper 
or newspapers in the cities of New York, Philadelphia and 
Roanoke, and to adjourn such sale from time to time at dis- 
cretion, and to make sale thereof in any other manner au- 
thorized by law, and to make and deliver to the purchasers 
good and sufficient deeds of all the right and title of the 
party of the first part to the premises so sold, and apply the 
proceeds to the payment of the principal of such of the bonds 
as may be at the time unpaid (whether or not the sam> shall 
have previously become due), andof the interest which shall 
at that time have accrued and be unpaid, without discrimina- 
tion or preference, but ratably to the aggregate amount of 
such unpaid principal and unpaid interest. 

PRINCIPAL MAY BE DECLARED DUE. 

In case of any default, as aforesaid, and its continuance for 
six months after notice in writing, then the principal of all 
the bonds shall, at the election of the trustee become im- 
mediately due and payable, and if requested so to do by the 
holders of one-third in interest of the bonds then outstand- 
ing, by an instrument in writing signed by them, or by their 
attorneys in fact duly authorized for that purp)se, it shall be 
the duty of the party of the second part to elect to declare 
the principal sum due as aforesaid. 

A MAJORITY OF BONDHOLDERS MAY CONTROL. 

But if a majority in interest of the holders of such bonds 
instruct the party of the second part to refrain from making 
such declaration, upon such terms and conditions as such 
holders shall designate, in such case it shall be the duty of 
the party of the second part to comply with such instructions, 
notwithstanding any request on the part of other bondholders, 
and such holders of a majority in interest of said bonds out- 
standing may annul or reverse the declaration, if already 
made by the party of the second part; but the action of the 
party of the second part or of the bondholders, in case of any 
one default, shall not affect or impair the rights of the party 
of the second part or of such holders in respect to any sub- 
sequent default. 
DUTY OF TRUSTEE TO FORECLOSE. 

It shall be the duty of the party of vhe second part to pro- 
ceed forthwith toexercise the powersof entry or the powers 
of sale hereby granted, or both, or to take appropriate legal 
proceedings to enforce the rights of the bondholders under 
these presents. “9s 4s 

First—If the default consists in the non-payment of interest 
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signed by the holders of not less than one-third in amount of the 
said bonds then outstanding, with a proper indemnification to 
the satisfaction of the party of the second part against the costs 
and expenses and all other liabilities to be incurred in that be- 
half, it being understood and hereby expressly declared that 
the rights of entry and sale hereinbefore granted are intended 
as cumulative remedies, additional to all other remedies allowed 
by law. No action, suit or proceeding at law or in equity 
shall be maintained for the foreclosure of this mortgage, or 
the enforcement of the lien hereby created, by any person or 
pety other than the party of the second part, except upon the 

ailure, neglect, or refusal of the party of the second part to 
act within a reasonable time after it shall have been requested 
so to do as hereinabove provided. 

Second—If the default be the omission to comply with any 
of the provisions of these presents other than the payment of 
the interest or principal of the bonds, then the requisition 
shall be with similar indemnification and by the holders of 
one-half in interest of the bonds then outstanding, and such 
holders shall have power (with similar indemnification) to in- 
struct the party of the second part by requisition in writing 
either to waive such default or enforce the rights of the bond- 
holdt rs by reason thereof. 

WHEN TRUSTEE MAY RELEASE PROPERTY. 

If at any time any portion not part of the railroad tracks of 
the premises mortgaged cannot be advantageously used for 
any cause, the same may be exchanged for other lands, tene- 
ments or hereditaments of equal value, or be sold, or other- 
wise disposed of, and the party of the second part shall, if so 
requested, convey the same by release or otherwise; provided 
that any lands, tenements or hereditaments acquired by ex- 
change shall be conveyed to the party of the second part for 
the further security of the bonds, free from any incumbrance 
or lien prior to these presents, and that the proceeds of any 
lands, tenementseor hereditaments so sold, or a of, or a 
sum equal thereto, shall be transferred to and held by the 
party of the second part for the further security of the bonds. 

The party of the first part may from time to time dispose of 
such portion of the equipment, rolling stock, machinery and 
implements of the railroad mortgaged as may have be- 
come unfit for use, replacing the same by new of the value of 
that sold, which shall thereupon become under and subject to 
this mortgage. The party of the second part may, in like 
manner, consent to any changes in the location cf the track or 
alterations or changes of station-houses, depots, shops or other 
fixtures, but any tracks, premises or property acquired in sub- 
stitution for any released, altered or changed shall be con- 
veyed on demand to the party of the second part and shall be- 
come subject to this mortgage. 

TRUSTEE SHALL PURCHASE AT FORECLOSURE IF REQUESTED 
BY THREE-FOURTHE. 

In case of foreclosure sale or other sale of the premises under 
a decree of court, if the holders of three-fourths ot the out- 
standing bonds secured by this mortgage shall, in writing, re- 
quest the party of the second part to purchase the premises 
tor the use and benefit of the holders of all the outstanding 
bonds secured by this mortgage, the party of the second part 
is fully authorized, in its discretion, to make such purchase, 
and hold the property in trust to dispose of the same in such 
manner as the holders of three-fourths of the outstanding 
bonds shall, in writing, request or direct. 

COMPANY SHALL NOT TAKE ADVANTAGE OF STAY LAWS. 

The party of the first part covenants that it will well and 
truly pay the said bonds and interest thereon, according to the 
true tenor thereof, and that it will not in any manner avail 
itself of any stay of proceedings or take advantage of any 
extension law, stay law, valuation law, redemption law or any 
other law of the States in which such property is located, 
which may impair or impede the rights or remedies of the 
holders of the bonds. 

COUPONS PAID SHALL ALWAYS BE CANCELED. 

The party of the first part further covenants and agrees that 
when the interest coupons annexed to the bonds secured hereby 
are paid by the party of the first part, or by any person or cor- 
poration for or on its behalf, they shall be eanceled; and that 


po purchase or sale of any of the said coupons or interest 
separate from the bonds from which such coupons have been 
detached, or on which such interest shall accrue, and no ad- 


vance or loan upon the same, and no redemption of any 
coupons or interest by or on behalf of the party of the first 
part, shall, as between the purchasers or assignees of such 
coupons or interest and the holders of the said bonds, operate 
as keeping the said coupons or interest alive or in force as a 
lien upon the mortgaged premises, 

PROPERTY TO BE KEPT INSURED. 

The party of the first party further covenants and agrees 
that it will maintain the railroad, terminal facilities, premises 
and property hereby mortgaged with all necessary equipment 
and rcelling stock, in good order and condition, and keep all 


structures and insurable property hereby mortgaged well and 
sufficiently insured, and that in case of loss or injury by fire 
the proceeds of insurance shall be set apart from all other 


funds and used only in repair or in renewal of the property 
injured or destroyed, or for construction, improvements or 
equipment of any part of the railroad or property included or 
to be included in this deed of trust or mortgage. 

TRUSTEE MAY RESIGN AND SUCCESSOR BE APPOINTED. 


The party of the second part, trustee, may resign and dis- 


charge itself of the trusts created by these presents, by notice 


in writing to the party of the first part,and to any other existi 
trustee or trustees, sixty days before such resignation s 
take effect, or by such shorter notice as said party of the first 
part and such other trustee or trustees may accept as adequate, 
Any vacancy in the office of trustee, occurring in any manner 
or at any time, may be filled by appointment of the party of 
the first part, provided that such appointment shall be ratified 
and approved by any judge, for the time being, of the Circuit 
Court of the United States for the Southern District of New 
York, and notice to the bondholders shall be published in 
two newspapers of general circulation in the city of New York, 
for thirty days, specifying the time and place of the appli- 
cation for such approval and ratification. In case it shall 
prove impracticable to fill any vacancy which may have oc- 
curred in said trust in manner as aforesaid, application on 
behalf of all the holders of the bonds may be made by the sur- 
viving or continuing trustee, or, if the trust be wholly vacant, 
by holders of the said bonds to the aggregate amount of 
$100,000, to any court of competent jurisdiction, for the ap- 
pointment of a new trustee or trustees; and upon such a 
plication a majority in ‘interest of the bondholders shall be 
entitled to nominate the corporation, person or persons to be 
so appointed by such court, and their nominee shall be ap- 
pointed without giving other security than its or his accept- 
ance of the trust. 

BONDS MUTILATED OR DESTROYED. 

In case any bonds issued hereunder become mutilated or 
destroyed, it shall be lawful for the party of the first part to 
issue new bonds of like tenor or date, and bearing the same 
serial numbers, for delivery in exchange for or in lieu of bonds 
so mutilated or destroyed ; but the party of the first part may 
require such proof of lossand such indemnity as it shall deem 
proper. 

In witness whereof the said parties hereto have caused 
these presents to be signed in their respective corporate names 
by their respective duly authorized officers, and sealed with 
their respective corporate seals, attested by the signatures of 
their respective secretaries, the day and year first above writ- 
ten. NORFOLK & WESTERN RAILROAD COMPANY, 


By 
F. J. KIMBALL, 
Attest : President. 


A. J. HEMPHILL, 
Secretary. 


THE MERCANTILE TRUST COMPANY, 


B 
Lours FITZGERALD, 
President. 


SEAL 
Norfolk & 
Western RR. Co. 


Attest: 


H. C. DEMING, 


Mercantile Secretary. 


! Trust Company. 


{ SEAL 





CLEVELAND & PITTSBURG RR. CO. 
APPLICATION TO NEW YORK STOCK EXCHANGE. 








_ CLEVELAND, Ohio, January 8, 1892. 

The Cleveland & Pittsburg Railroad Company hereby makes 
formal application for the listing on your Exchange of $3,000, 
000 Four and One-Half Per Cent Bonds, Series ‘‘A,” Nos. 1 to 
3,000 inclusive, of the $10,000,000 issue provided for under 4 
general mortgage of this company’s property, equipments and 
franchises, as per indenture of mortgage made December 1, 
1891, between this company as first party and the Farmers’ 
Loan & Trust Company of New York as second party, a duly 
attested copy of which is herewith submitted. ; 

‘The proper corporate title of the company is the Cleveland & 
Pittsburg Railroad Company. Organized by act of the Legis- 
lature of the State of Ohio, March 14, 1836, as revived March 
11, 1845, and extended into the State of Pennsylvania under 
authority of an act of the Legislature of that State April 18, 
1853, as revived April 11, 1862. 





The route of this company’s road is as follows: From Cleve- 
land, Ohio, to Rochester, Pa., with branches extending from 
| Wellsville, Ohio, to Bellaire, Ohio, and from Bayard, Ohio, to 
| New Philadelphia, Ohio. All trains are run between Rochester, 
Pa., and Pittsburg, Pa., a distance of twenty-six miles, over 
the tracks of the Pittsburg Fort Wayne & Chic»go Rail- 
way under a trackage arrangement. The company owns 
yards, yard tracks, a freight house and an office building in 
the city of Pittsburg, Pa. 

_The road is fully completed and in operation. No exten- 
| sion is contemplated at present. Mileage of single track, 
19834; mileage of second track, 8:88; mileage of yard tracks 
and sidings, 122°66; mileage operated under trackage arrange 
ment, 25°64; total mileage, 355°52. Gauge of track, four feet 
| nine inches, Rails in ail main and second tracks, steel. Rails in 
| yard tracks are partly steel and partly iron—no record of the 
| amount of each respectively. 

The equipment of the road is as follows :—Locomotives: 
Passenger (exclusively), 9; freight (exclusively), 39; passenger? 
and freight. 18; switching, 31; total locomotives, 97. Passenget 
cars: First class, 29; second class. 16; combination 1; parlor, 2; 
baggage, express and postal, 24; total. 72. Freight cars: Box, 
| 000; flat, 20; stock, 100: gondolas, 2,790; total, 3,420, In com- 
| pany’s service: Derrick, 2; caboose, 51; other road cars, 2 
total, 55—grand total cars, 3,547. 

The following is a statement of the assets and liabilities of 
| the company as of January 1, 1892: 
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a ‘ Asseis. 
oad and equip- 
on SP sthitiasannd —. $18,150,627 74 
h items and accounts 
Cosoelvable ees edinadeh 888,297 14 
Total assets-.......... $19,038,924 88 
Liabilities. 
CAtock, 224,737 
ital stoc 24, 
by ere hiddeatonde $11,236,850 00 
Scrip stock.............. 10,464 36 
Totat capital account. $11,247,314 36 
BONDS OUTSTANDING. 
Past due issues, 2d and 
3d mortgage, cash with 
SI asi snaidhintchibin r $5,500 00 
solidated mortgage 0: 
— a icon 1,698,000 00 
truction and equi 
eres pone ny veered 897,000 00 
ral mortgage, es 
er - anata aseseence 3,000,000 00 





$5,600,500 00 


Total bonds. ..... 
1,917,441 16 


Miscellaneous liabilities. 


Total liabilities. ...... $18,765,255 52 
Balance .........--c00+0-- $273,669 32 


The following is a statement of the income and expenditure 
in operating the property for the year 1891: 
Gross CAFNINGS. .........----scereeeececees 


Operating expenses.........-.--.---2--6-+ 
ON aan rr eroe 


Rey Trae $3,434,252 00 
"321,970 00 





Other charges to income (trackage)...... 45,325 00 
Total expenditure................2--.- 2,651,682 00 
a cisincnsnnncvenscsacacsescecescave $782,570 00 


The road is leased to the Pennsylvania Railroad Company 
for a period of nine hundred and ninety-nine years from 
December 1, 1871, at an annual rental of $786,795 per annum, 

ayable in quarterly instalments upon the first daysof March, 
ae, September and December, respectively, and in addition 
thereto such further sums are to be paid by the lessee in each 
and every year as shall be sufficient to provide for and pay 
all instalments of interest and all instalments of sinking 
fund, and the principal of all bonds which may become 
payable during such year by this company. E 

The $3,000,000 General Mortgage Bonds for which the pres- 
ent application is made bear the endorsement of guarantee of 
the Pennsylvania Railroad Company in the following terms, 
viz. : 

“For a valuable consideration the Pennsylvania Railroad 
Company hereby guarantees to the lawful holder the due and 
punctual payment by the Cleveland & Pittsburg Railroad Com- 

any of the interest upon the within bond, in gold coin of the 

Jnited States of America, upon the surrender of the proper 
coupon, as the same shall from time to time become due, and 
of the instalments for the sinking fund, as in the bond pro- 
vided, and also the payment of the principal of the within 
bond, in like gold coin, at the maturity thereof. 

“In witness whereof the said Pennsylvania Railroad Company 
has hereunto affixed its corporate seal and caused the same to 
be attested by its Vice-President and Secretary the first day of 
January, A. D. 1892. : : 

CE... aenbcnms Secretary. .+++ «+.Wice-President.” 

The disposition made of the present issue of $3,000,000 is as 
follows, viz.: 

Ist. For retiring the existing indebtedness under the fourth 
mcctoage of the COMIMORT. . . .............0ccccccccconess $1,100,000 
2d. Exchanged for construction and equipment Seven Per 
Cent Bonds of the company, bond tor bond 1,010,000 
3d. For the payment of the unsettled claims of the Penn- 
sylvania Railroad Company, lessee. for improve- 
ments and additions to the property, as per accounts 
rendered for the years 1387 to 1591, boih inclusive 
4th. Charged to the Pennsylvania Railroad ¢( ompany in 
open account for future settlement of claims due, or 
to become due, to that company as lessee under the 
CRI OS TP ac ccctcstdeccscuntvcsdccccsccadsece 


588,000 


302,000 





WEED icnpn- sstdscnandsdsiosssoshcoossnarasnwasacns #3,000,0C0 
BThe Capital Stock of the company consists of 224,737 shares, 
of the par value of 350 each, all common stock. 

The Directors of the company, and their places of residence, 
are as follows: Charles Lanier, W.C Egleston, J. 8. Kennedy, 
New York; George B. Roberts, Philadelphia; H. Darlington,’ 
Pittsburg; J. T. Brooks, Salem; J, V. Painter, E. R. Perkins, 
R. F. Smith, M. A. Hanna, H. C. Ranney, Cleveland; E. A. 
Ferguson, Cincinnati. 

The ofticers of the Company, and their places of residence, 
areas follows: R. F. Smith, President, Geo. A. Ingersoll, 
Secretary and Treasurer, Cleveland. 

The oftice of the Company is at Cleveland, Ohio, The office 
of the Company for the transfer of its Capital Stock is with 
Messrs, Winslow, Lanier & Company, New York. The Reg- 
trar of the Capital Stock of the Company is the Farmers’ Loan 
& Trust Company, New York. 

Further information relative to the aforesaid General Mort- 
gage and the present issue of $3,000,000 thereof, Series ‘*A,” 
18 presented as follows: 

The issue of $10,000,000 bonds provided for under the said 
Mortgage consists of 10,000 bonds of the par value of $1,000 
each, and is for the following purposes : 

. Ist. To retire all existing indebtedness under former bond 
issues (31,698,000 only of which are prior in lien to the 
bonds of this issue) and unsettled claims due the lessee for 
mprovements and additions to the property and otherwise. 





or this sole purpose there are reserved and held in trust by 


the railroad company 6,364 of these bonds, or so many thereof 
as may be necessary, as will be more fully seen by reference 
to the mortgage, page 14, Section 9. 

2d. To provide means to further construct and equip the 
railroad of the company, that the same may be in condition to 
transact efficiently and economically all business that may be 
offered to it. For this purpose any remainder of these bonds, 
after fully providing for the bonded indebtedness above set 
forth, may be utilized. See 7th preamble of the mortgage, 


age 2. 

° The bonds will be issued with coupons attached, and made 
payable to bearer, but the same may be registered on the books 
of the company at the office of the Registrar in New York 
City. After registration of ownership certified on the bond, 
no transfer thereof, except on the books of the company, will 
be valid unless the last registration shall have been to bearer 
and transferability by delivery thereby restored; and the bonds 
continue subject to successive registrations and transfers to 
bearer at the option of the holder. 

The said bonds contain a clause providing for a sinking fund 
of not less than 1 per cent of the total amount of outstanding 
bonds, to be paid in each and every year to redeem said bonds 
whenever the same can be had at their par value or less, as 
will more fully appear by reference to section 7, page 12, of 
the mortgage. 

The amount of the present issue, Series ‘‘A,” is $3,000,000; 
date of issue, January 1, 1892; maturity of bonds, January 1, 
1942; par value of each bond, $1,000. The bonds are numbered 
consecutively from 1 to 3,000 inclusive. The rate of interest 
thereon is 41g per cent per annum, payable January and July, 
at the agency of the company in the city of New York. 

The Trustee of the mortgage is the Farmers’ Loan & Trust 
Company. New York. The Registrar of the bonds is Messrs. 
Winlow, Lanier & Co., New York. 

Very respectfully submitted, 
R. F. SmitH, President. 

The Committee recommended that the above described $3,- 
000,000 General Mortgage Four and One-Half per Cent, 
‘Series A,” Guaranteed Gold Bonds, Nos. 1 to 3,000 inclusive, 
be admitted to the list. 

Adopted Jan. 27, 1892. 





Western Maryland.—An ordinance was introduced in the 
Baltimore City Council Jan. 21st providing for the sale by the 
Finance Commissioners of the city’s interest in the Western 
Maryland Railroad to John H. Bryant, of New York, and his 
associates for $1,895,000. A communication was also receiv- 
ed from Bryant’s counsel, renewing the offer of $1,875,000 for 
the city’s interest. 

On Jan. 27 the Western Maryland directors at a special 
meeting adopted resolutions declaring that the offer of Gener- 
al Bryant and other New York people to the city for control- 
ling interest in the road was inadequate and disproportionate 
to the value of the property, and recommending that if the 
city desires to sell its interest it should only do so in the open 
market. 

Western Traffic Association.—Mr. Roswell Miller addrersed 
a letter to Mr. Jay Gould, setting forth the difficulties in re- 
gard to calling a special meeting of the Advisory Board to 
consider charges against several companies. Mr. Gould ac- 
cepted this, saying in his letter: ‘‘I recognize, however, the 
force of the objections to a special meeting, as stated by you, 
and acquiesce in them, particularly in consideration of your 
statement that, if there shall be no quorum at the next regu- 
lar meeting of the Advisory Board, you will consider it your 
duty to call a special meeting for the consideration of the 
cases recently postponed.” 








—The Atlanta & Chattahoochee Electric Railway, which is 
about to go into operation, has 15 miles of track all laid with 
56-pound steel rails. The electrical equipment will consist of 
two 150-horse-power Short dynamos from the Short Electric 
Railway Works of Cleveland, O. The car equipment will con- 
sist of twenty-horse-power Short gearless motors placed on ten 
ears. The Short gearless motor is a great advance in electri- 
cal machinery. First there was the double reduction motor, 
with two setsof gears, then the single reduction withone set. 
Now comes Professor Short’s gearless motor, which has not a 
cog-wheel about it. This, it is said, away with 500 
pounds of dead weight and saves the friction of cog-wheels, 
which by actual test made a difference of 24 per cent in the 
power required. That is, the gearless motor does a given 
amount of work with 24 per cent Jess power than the single 
reduction type, which carries one set of gearing. 


does 


—Mr. William A. Lombard, banker, of this city, has just 
issued a neat quotation sheet of city bank stocks, giving full 
particulars concerning book value, dividends, net income to 
investors, etc. Mr. Lombard is also well posted on bank stocks 
outside of this city, and investors desiring information will 
receive careful attention by calling upon or writing him at 
150 Broadway. 


—Mr. Henry S. Redmond, member of the N. Y. Stock Ex- 
change, offers the first mortgage 5 per cent gold b mds of tne 
Chesapeake & Ohio R il» ay Company (Craig Vall-y Division). 
This issue entbraces $450.000, aod is listed on the New York 
Stock Exchange. ‘lhe bonds are a prior lien to the new 414 
per cent bonds about to be issued, of whij:h, an equal amounc 
will be reserved to retire this issue at maturity. Further 
particulars will be given on application. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay NIGHT, Jan. 29, 1892. 

Early in the week there was much excitement over the re- 
ports that war with Chili was probable. The flurry caused 
some improvement in values of feod staples. The weather 
until within a day or two has been unusually severe, causing 
the appearance of ice in our harbor, but nut enough as yet to 
offer any serious obstruction to navigation. The movement 
of the cotton crop has continued to show a marked reduction, 
not only from last season but from two years ago; yet prices 
show a marked decline, under manipulation in favor of the 
‘*ghort” interest, assisted by th» large stocks at this and other 
American ports. On Wednesday there was a decided revival 
of the export demand for wheat and corn. Receipts of wheat 
at the West show a material reduction from recent figures, 
but are still larger than last year. The coal trade has been stim- 
ulated by the low temperature and prices have been advanced. 
General trade opens for the coming season rather slowly, but 
a good year’s business is confidently expected, subject of 
course to the drawbacks arising from an active political can- 
vass. 

Lard on the spot has further advanced and closes steady at 
a slight reduction from the best prices, closing at 6-40@6°45c. 
for prime city. 6° Oc. for prime Western and 7@7:20c. for re- 
fined for the Continent. The speculation in lard for future 
delivers has been active and prices have made some further 
improvement, but were feverishly variable under the influ- 
ence of larger or smaller receipts of s vine at primary points, 
the Chilian affair and the ups and downs of the corn market. 
‘The slight reduction to-day was due to selling to realize. 

DAILY CLOSING PRICES OF LARD FUTUKKS. 
Sat. Mon. Tues. Wed. Ther, Fre, 
February delivery ...c. 673 684 676 672 680 6°78 
March delivery.........0. 6°81 694 68t 688 6°87 685 
May delivery ... ...... co. 696 7°08 699 691 7 v3 7:02 

Pork has met with a moderate demand and the close is 
steady at $9 75@$10 50 for mess, $9 25 $950 for extra prime 
and $12 50@$14 50 for clear. Beef has been dull; extra mess 
$7@$7 50. packet $8 50@$9 50, family $10@$12 per bbl; extra 
India mes; $16 50« $19 per tierce. Beef hams are firmer and 
close at $13 50@$14 per bbl. Cut meats have further improved, 
and there were liberal sales to-day, including pickled bellies, 
10212 lbs. average at 6144.a61léc., pickled hams at 9c., and 
shoulders at 5c. Tallow is firm at 4%{c., with a fairly active 
business at the close. Stearine is easier at 744@71¢c. in hhds. 
and tes. Oleomargarine is firmer and quoted to-day at 44@ 
5c. Butter is steaty at 24.321¢c. for creamery. Cheese is 
firm at 101¢:a12c. for State factory, full cream. 

Coffee on the spot has been active and prices have made a 
decided improvement. Rio No. 7 is quoted at 18% @14c. To- 
day’s sales included Rio No. 7 to arrive at 1314.0 18°4c. and 
Santos Nu. 7 to arrive at 1414@143gc. and No. 6 at 15l¢c. 
Mild grades have been in fair request at a further advance in 
prices; good Cucuta is quoted at 2lc. The sales to-day in- 
cluded interior Padang at 2434c. Thespeculation in contracts 
has been more active, and prices have advanced on buying 
by ‘“‘shorts” to cover contracts, stimulated by the report of an 
epidemic in Santos, which will cause, it is said, a considerable 
delay in shipmens. The close was steady, with sellers as 
follows: 





Ne. | May 11°95¢e, 
2° Se 2° 11°90¢, 
July 2° ks FE cancucesce: BE OL 
—an advance of 20.455 points for the week. iis 

Raw suzars have been quiet and prices are a trifle easier, 
closing at 3c. tor fair refining Muscovado and 3 7-16c. for 
standard centrifugals, 96-deg. test. Refined sugars have been 
moderately active, but at easier prices; quoted at 5@51¢>. for 
crushed and 4a41¢c. for granulated. No further sales have 
been made of boiling-gra:‘'e molasses, which is quoted nomi- 
nally at 13c. for 50-dez. test. At the tea sale on Wednesday 
the offerings were much smaller, but prices were again de- 
pressed. 

Kentucky tobacco has met with a better demand, mainly 
for export, and sales for the week are 350 hhds., at full prices, 
on the basis of the advance quoted last week. The movement 
in seed leaf also has been on a more liberal scale, the sales 
aggregating 1,500 cases, as follows: 400 cases 1887-8 crops, 
Pennsylvania Havana. 1244c.; 300 cases 1890 crop, State Ha- 
vana, 13 « 30c.; 500 cases 1890 crop, Wisconsin Havana, 1234@ 
1414c.; 150 cases 1890 crop, Pennsylvania Havana, 13@35c. 
and 150 cases sundries, 61¢/a@33c.; also 600 bales Havana, 70c.@ 
$1 15, and 200 bales Sumatra, $2 25@ $3 15. 

Retined petroleum is quoted at 6°45c. in bbls., 7-70c. in cases 
and 3'95c. in bulk ; naphtha, 5:50c.; crude in bbls., 5°80c. and 
in bulk, 3°30c, Crude certificates close dull at 62c. Spir- 
its turpentine is higher at 35c.@35lgc., owing to reduced 
stocks. Rosins are quiet at $1 3714 «$1 40 for strained. Wool 
meets with a better demand, as there is no immediate pros- 
pect of the removal of import duties. Hops have advanced 
and are still wanted for export. 

Srraits tin, though dull, is more firmly held, and quoted at 
19°80c. Tngot copper has declined to 1034c. for Lake, but at 
the demand the rairket bas been more active, though particu- 
lars of transactions are withheld. Domestic lead aivanced or 
stronger foreign advices, selling at 4°221¢c., but receded and 
closed at 4°17!gc. Pig iron is quiet and lower at $15 for No. 
2 Southern and $16.@$16 50 for No, 2 Northern. 





COTTON. 
Fripay, P. M., January 29, 1892, 
THE MOVEMENT OF THE CROP, as indicated by our telegramg 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 130,607 bales, 
against 102.638 bales last week and 162.788 bales the previous 
week. making the total receipts since the Ist of Sept., 1891, 
5,427.540 bales, against 5,261,659 bales for the same veriod of 
189L-91, showing an increase since Sept. 1. 1891, of 165,881 bales, 


Receipts at— . | Mon, . |Thurs.| Fri. | Totat, 


Galveston 7 5,013 2,617) 2,438) 21,290 
E) Paso, &c... 1.941} 1,941 
New Orleans... 11,829] 51,158 
189} 2,926 
119 119 
1,962) 14,607 
Brunsw’k, &c. 4,216) 4,216 
Oharileston 
Port Royal,&c 
Wilmington .... 
Waah’gton,&c 
Norfolk 

West Point... 
N’wp’tN’s,&c. 








Baltimore 
Philadelph’a,&c 


fotalathis week! 15,610. 20,452; 30,878! 14,333] 15.386! 33,943] 130,607 


For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 


-92 OL Mesh. 
Receipts to 1891-92. 1890-91 0c. 


Jan, 29. This |\Since Sep.| This |Since Sep. . 
Week. | 1,1891. | Week. | 1, 1890. 1892. 1891. 


Zalveston...| 21,290} 945,950) 18,651) 837,602) 82,652 81,442 
El Paso,&c.| 1,941) 26,318) 1,838} 18,026 innnite 
Sew Orleans.) 51,158/1,793,995) 67,634/1,555,040] 452,144) 347,292 
Mobile. -| 2,926] 211,936) 9,357) 237,636) 34,937) 45,047 
Florida 119} 20,439 424| 33,782 euesee 
Savannah. ..| 14,607) 832.032) 26,461) 876,320) 105.564! 94,700 
Bruns.,&c.| 4,216) 137,572) 3,185) 154,361 6,947 13,146 
Oharleston .. 403,845) 12,467) 374,294) 74,775 60,869 
P. Royal,&c 1,303 29 625 cusece 
Wilmington - 7 140,509} 3,895) 165,480 27,602 
Wash’tn,&c 1,997 182 3,463 cvcese 
Norfolk 407.052) 24.486) 496,124 : 60,562 
West Point. { 247,162) 10,786) 263.916 3 18,636 
NwptN.,&ec 2 29,846) 2,483 55,735 241,156 
Sew York. .. 77 49,083) 6,237) 56,157| 384,427) 119,712 
Boston... .. .. 71,974) 1,594 59,193 23,000 18,000 
Baltimore. .. 52,918} 3,394) 42,726) 14,089 17,323 
Phil’del’a, &c 48,605} 1,440) 31,119 9,943 6,990 


Totals. .. ../1 10,607 5,427,540] 195,1( 3:'5,261,659/1,259,771| 935,477 


1n order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receiptsai— | 1892 1891 1890. 1889. 1833. 1887. 


Gaiv’ston,&c| 23.231) 20,489) 20,312) 12,312 7,217; 12,260 
Sew Orleans} 51.158) 67,634) 61,323) 45,344) 31,493) 48,714 
2,926 9,357 6.355 9,582 5,036 3,114 
Savannah...| 14,607) 26.461] 17,692) 15,626) 14,347) 13,293 
Charl’st’n,&c 4,961} 12,496) 4,563 8,851 8,026 7,107 
Wilm’gt’n,&c 1,858 4,077 4.285 1,758 2,364 1,273 
Worfolk 5,743} 24,486) 10,054) 12,639 6,470, 13,263 
W’t Point, &c 4,572} 13,269} 11,165) 20,911 8,722} 14,417 
All others...) 21,551) 16,834) 23,516) 28.231) 11,993) 17,305 


Tot.thisweek| 130.607) 195,103) 159,265) 155354) 98.668) 130,753 
Since Sept. 1 ./5127,540'5261.659)4962,425|4474,367|4583,627 4486,382 


The exports for the week ending this evening reach a total 
of 182,705 bales, of which 78,293 were to Great Britain, 17,076 
to France and 37,336 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 


Week Ending Jan. 29. | From Sept.1,1891, to Jan, 29, 1892 
Eaported to— BEaported to— 











































































































Bxports 
from— Great Oonts-| Total | Great 


lonti- 
Brit’n.| France) nent. | Week.| Britain.|France| nent, | Total. 


Galveston..... A 25.447) 548,257) 49,820) 89,931] €88,008 
New Orleaus.. 29,246, 15,090) J 71,226} 601,682/283,026| 352,012) 1,239,700 
Mob. & Penc la 34,593 34,593 
Savannah 166,483} 25 396,933 
Brunswick .... 80,829 r 85,678 
‘harleston .... 142 913 y | f 273,539 
Wilmington...| ... ... 55,954 . 100,443 
Norfolk 195} 3,195] 115.764 : 145,232 
West Point... | . 46,369 2,3 £8,752 
N’port Nws,&c!) 1,575) | 75) 13.764 16,312 
New York 251.210| 16.970, 113, 881.909 
145,569} .. ... 3,971 119510 
Baltimore.....| 3,797, 1,4 60022) 5,245 833, 125.'00 
Philadelp’a,&c 11,019) 11,019 
SE oe eu] cum <ou | - lw wlaumauslaue « oom = © 

Total.........| 78,203  17,076| 37.336 132,705) 2,304,440 101,509 1,028 409 8,737.38 


Wt, : hee > 
Total, 1890-91. 109.462 14.895! 38.856 163 213'2 087,434! 418,280 1,203,573 3,709 °87 
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In addition to above ©xports, our telegrams to-night also | 2 Lt 4 ty 3 5 | = ? 
give us the following amounts of cotton on shipboard, not 5 ae OPES SPs oes S723 Ores SIEe 5 
cleared, at the ports named. We add similar figures for a| ge ZS2S 2322 ES2e Esas Boo ESSe] ty 2 
New York, which are prepared for aur special use by Messrs, 8) oa | mos, Rese Rese EAL Regs Resa] Qs 
Carey, Yale & Lambert, 24 Beaver Street, b Bs : Ese : Bec : esa : Bey : Ess : est, $3 
© i and ee — 5) iar ia ; ere + eee 
On Shipboard, not cleared—for 3 aa a So; 3: 5 : ae 5 : 5 - : Bie ig: F] &s 
Jan. 29.at— |G Other | Coasr. Tesving e/ssi:g:' : Bie i gig: 5: P iBiy Peis: : 
| Britain, |France,| ,Othen wise, Total, _— boll Bala! 3: :@: l : oH T : @: : 8: : 3: ' 
Now Orleans... 13,726 | 30,663 | 32,221| 1,077 82,687! 369,457 | t ft tt Se 6 Pius ps _ AE 
Galveston. ..../ 15,982 | “4/u72 | “sass 2,138 | 24,874| “57'70g @) Slane Snes veoh asm seas 28.0) Soe 
Savannah. ..../ 4,000 | 1/399 | 14,100/ 2,400] 22°309 83,264] 10/ § race 2982 E8rg woos BeS3 an3/ &s8 
eee eR) es) lg) a/R eg Ba Bi al 
., 3,00 one, one. 3, ’ "P25 Fas= et 259 SOSA Amo : 
Norfolk. 777 17900 | None.| 5,000] 2,000] 13°400 35.735/8] S| 3S! se" so BS - y & 
New York...... 1,200 450! 3.800 None, 5,450 378,977 Pe ee ee ee b > > b 
Other ports....! 21/000/ None. 9,000} None.| 30/000 42,487 | ¢ 4699 5 39 © os ey 1 Sle 
| Heal 36,995 | 76.208 | Da to ll ¢ Ho © ws Neo o 43! ns! ¢ FS) 
Total 1892...| 80,408 | 36,935 | 76,308 | 8,915 | 202,611 1,057,160 S] seo less tom te: Ts - le: Tes 2 
LL | |__| cee es - ~~ 4 . -—-* . . § H 
Total a9e..2| 139315 | 13.112 | 82,163 | 13.708 |aae- sop 697,180} S| wiz | W983 aa8y y ox i 3 3 
Total 1890...| 33/017 | 4.169 | 60,177 | 22/937 | 170/306 525,267; S/ S/Ili | 3 Oe be. BIS 3 31! gli ‘ 
The speculation in cotton for future delivery at this market > 1 


opened the past week under a feeling of much depression and 
prices declined rapidly. There was Concerted manipulation 


































> © cS ) 
in the “‘short interest” both here and at New Orleans, which ORT FO teen Bee saa ee: ase : 
finally had a depressing effect upon Liverpool. Another ele- ne | O88 > ee aoe > > > = 
ment of weakness was the belief that the return of better | whan 3 wae 3 eas 3 on 3 ca 3 =? ae 
weather at the South will cause a renewal of an excessive | 8! 33 leo: lox: tee: To: Tos: lee: 8 
movement of the Crop. The crippled Condition of the bulls | % ae) r i ny ty © ® g 
and their timid action Prevented them making any strong | §| “S Bacon nase sale Saee ease a3eal 
stand against the bears, who were favored algo by the un- eee 8 SS"e ge°s — Se 
usually large stocks at this port. Oa Wednesday an early de- | sa Fay > wa Fa y a0 > aa > y 
cline was followed by some recovery, but a fresh decline S| * on ..8 So 2 ce £ fe 2 $5..% SS4.8/a/£ 
took place when it was seen that receipts at the interior towns | 72 eS: [gs: 188; | gs: [sf [oe 3 s] 
would probably show a material increase over last week, On| 2/88 38x )3s3 3134 3384 3334 ; ws R]q 
Thursday a stronger report from Liverpool was followed by a | S| “S BE°R Oe 66-6 ee oe FSOa g°s| hs 
stronger Opening, but the improvement was very short- | [233 a2 b aa b ee ee & 
lived, and was succeeded by a sharp decline, To-day the| = >3 Zz 22 < So 2 So 2 39 s 2 3 
market opened buoyant on a comparatively better report | # aid BSS Per: Crest S88 Sn SS105 | oe 
from Liverpool, but the demand Soon subsided, and prices run | $ at Loss 1 er: 1o2 1 Om: bes: 1 om: €|” 
OF les te, points, but at 48 @ 54 points below the best figures s “ge Pie ey IIQ3 boy ey SIS ys rae wl dak 
of last wee , the demand became active and the close was firm SSP es & Eaoe es gf Ss spas & 
at a slight recovery. The summer months declined most, | —; aa © on ag © oP on aq > 
narrowing the range between March and August to 45 points. | ~] ans ca a oa 3 aa @ ai 3 Ga Z «| 2 
Cotton on the spot declined i-16c. on Tuesday and again on | | a9 ioe Tes: Ten: Too: Ten: tom: [81h 
Thursday, To-day the market was quiet at 71¢c, for middling | = Sis " %' te" to" 2 o /s/]m 
uplands S| S/XVEx axsa INO Y3ISY 33S j2e3/° {8 
Pp ee 3 ” Sl SO] asa GWASR SES5 sar 2S Awley 1g55 
Lhe total sales for forward delivery for the week are 797,400 SO 8 bo 3 ag & aa “we © 6 & s 
ales, For immediate delivery the total sales foot up this week aq > a4 of 114 y agen & a4 > an > so 
1,527 bales, including -— for export, 1,527 for Consumption, | to OA f ag GS ads e «a $ 2H o aes BZ 
— for speculation, and —— in transit, Of the above — bales S| we Tex: Tes: P Sas: Toe: Tos: Tex: |e] a 
were to arrive. The following are the Official quotations for | 2 az 334° 342, 3284 942 2 3984 448 a{® 5 
each day of the Past week—January 23 to January 29, s/s les gies 3aF3 Box oS op oso 5 
| [aa baa Boe Ee 8 ESS 83° si a 
UPLANDS, | Sat. | Mon ‘Tues| wed] Th. | Fri, | wa Fay & wa Fag & aa Fag & by 
Ordinar ini | 5% | 5% 5%16 | 5% | 519 | 5% | $3 v2/SS25 GS. ei 3 eo 5 £88 ea S|] h 4 
Strict Or, 553 | 553 | 5915 5916 | 51g | 5ig , on los: box: Log: les: Lom: log: $ 
ood Or 8716 | 6716 | 633 | 633 Soi "6 [382 3W3S3 1382 BW39S3 awa 428, S| by 
735° Ti» | fis | Sts) She] 81S a's ee°3 |g52 3353 3283 ss°sl"|5 
16 16 16 me © 
i Fals | 238 738 que | Zirs 332 33 2 32 Fay Fs bee e8 
ae 16 | 16 m8 3a 8 oo g 33 g 22 3 oe Fle 
“16, 71016! 7% | 77% 71316) 713.6] p oo § Ga 7 cos & " " £2 & sy 8 
Strict Good Sus | 88 | 815 gale | Sue | 2) 2x les: PP n: To: Sa: Feu! Tag: 3 g 
te 918 | 914°) 91,29 B® | 8% 8/8] 2234 24345 S382 Zi82 YeS~ weSols 3 
sorose---- So NBWSe® SSE SKS SeSn 25° 5 = 
Sat, Mon Tues| Wed| ‘Th, | Fri. | Tas ba BE SE Ses se°E|F > oe > Se ee 3 
Ordinary......... ional Blb.| 553 | 5% 5% | 5%¢| Big | 5g az a oa 2 es 9 23 3 oe 4 22 3 
Strict Ordinary..." ” bi sedacieek 6 6 51916) 51d16) 57% 57% ST ah] on OO OM OF was SS F tou 4 g 
Good Ordinary ‘om, 67% | 613), 6131¢/ 6% | 6x s 63 or ler: 1er: los: Lom: leu: Ss 
Strict Good Ord 7316 | 7 | 7 7lie| Zig | 5 “Sl34S3 av8y 221 M5 aomS,y, wnSa}§ 
Low Middling....- “ 7%6 | 7g | 71g Si aio] °| Slasea gest 1sS5 3282 eege mie S.c | 
Strict Low Middling 71316) 7% | 7 mils, mie, GN Oo IS - mH OWN 0 aS HS © 
Or NNER 8 71516 71546 77, 77 a o & ie - > > ~ > 
Good Middiing “""~ 851g | 8 8316 | 8316 ta 2 34 etl 2 ty os ll gy ss] 
wise BY] Bae Sie/ R/S! | oe [ig 8 et a 18 te? ef lg 
ng Pair........... 16 : — 3 8 3 8:: 8: le:: le:: 
Pair... 93g | 938 21 Sx = to : : : : > 
————~_.1 5/ 93 S2 34S4 : : : : & 
STAINED. | Sar, | Mon/Trues| Wea| Th.| Fri, | S| > 11d gees Iii Vi: | Ii: | bis drs 
Pa Dees iat Rachie Maciel 4 i. 6 re he ee 
Good Ordinary... .... “Bld! 4% | 4% | 4116/41, 4% | 45, » > 4 4 > > 
[niet Good Ordinary heenéaundaetd 5% 5% 5514 551 bu 5g , Bet @ 8 s'il gut sil gts zi) 8 
Ow Middlin oe ecccewceccceccec, 6 6316 316 + Be Oe a: > oe. ; 
Middling...0- 22.077 r-e0o==* 716 | 7816 | 738° | 714° | 71°, Me pi fi] ler: per: 18: Le; ler: fel: FS 
MARKET AND SALEs, ee Le hid dog Ba i {/§ 


The total sales of cotton on the spot and for future 
I 


fach day during the week are indicated in the following 


statement, For the convenience of the reader we 


&column which shows at a glance how the market Closed on 
d 


same days, 
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delivery | —1__!__ - : . 
The following exchanges have been made during the week; 
‘10 pd. to exch. 2,300 Feb. for Mech. | -08 pA. to exch. 300 Feb. for Meh, 
‘12 pd. to exch. 190 May for June. | -07 pd. to exch, 200 July for Aug, 
‘61 pd. to exeh, 200 Feb. for Aug. | ‘11 pd. to exeh. 100 Meh. for Apr, 


also add 














SALES OF SPOT AND TRANSIT, 
SPOT MARKET 








CLOSED, Ex- | Oon- | 58 pec-| Tran-| 

port. sump. \ultn| sit, | Total, 

ee es Le I ence a | —_——.... 
Saturday Quiet at 1,, dec.| .... a 866 
eaday..'Duil.... °° oon coe 95 
Tuesday. Quiet at 1,6 dec. baad Sten 50 
Wed'day. a apni anne ease] 177 
Thursday Quiet at 1,4 dec. ake ts 72 
Friday. |. OE anc ntsc ue 267 
Se: ----1 1,527 2! ....| 1537 





THE SALES AND PRICES oF FUTURES are shown by the 


following Comprehensive table: 





‘11 pd. to exch. 100 Apr. for May | °39 pd. 60 exch. 100 Apr. for Aug, 
‘69 pd. to exch. 800 Feb. for Sept. | “49 pd. to exch..500 Meh. for Aug, 
‘43 pd. to exch. 1,200 Feb, for J’ne. | “0% Dd. to exch. 300 Jan. for Feb, 
Sales of 
Futures, | -49 pd. to exch. 100 Beh, for June. 






‘39 pd. to exeh, 1,500 Meh, for J'ne, 


‘21 pd. to exch. 1,300 Feb. for Apr. | -06 pd. to exch, 1,090 Feb, for Mech, 
‘O7 pi. to exch. 30) Feb, for Mech, 


‘06 pd. to exch. 100 Jan. for Feb. 


on | he pd. to exch. 100 Jan. for Fe), ‘06 pd. to exch, 2,090 Feb. for Mech, 
85,600 | 31 Dd. to exch. 1,000 Feb, for May. | +17 pd. to exch. 100 Feb, for Apr. 
ionaee ‘30 pd. to exch. 1,009 Feb. for May. | 20 pd. to exch. 109 Mch. for May. 
10 1,400| THE VIsIBLE SUPPLY OF Corton to-night, as made u Pp by cable 
150,600 | and telegraph, is as follows, The Continental stocks, as well ag 
156,200 | thoge for Great Britain and the afloat are this week's returns, 
797,400 | and Consequently all the European figures are brought down 


to Thursday evening, But to make the totals the complete 
figures for to-night (Jan, 29) we add the,item of exports from 
he United States, including in it the ex 
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1892. 
Stock at Liverpool......bales. 1,653,000 
Stock at London....... paotbenis 10,000 


Total Great Britain stock. 1,663,000 
B8tock at Hamburg 2,200 
Stock at Bremen.... 

Stock at Amsterdam 

Stock at Rotterdam 

Stock at Antwerp... 

Stock at Havre.... 

Stock at Marseilles 

Stock at Barcelona. ( 
Stock at Gero... 

Btock at Trieste. oo 10,000 12,000 


Total Continental stocks 552,600 505,700 435,600 181,600 


Total European stocks.. .. 2,215,600 1,481,700 1,442,600 
Indiacotton afloat for Europe. 28,000 80,00 113,000 
Amer. cott’nafloatforEurope. 479,000 500,000 470,000 
Egypt,Brazil,&c.,afitfor E’r’pe 27.000 53,000 24,000 
Stock in United States ports .. 1,259,771 935,477 695,567 
Stock in U. 8.interior towns... 576,253 450,421 315,409 \ 
United States exports to-day. 20,299 23,655 14,678 6,363 


Total visible supply 4,605,923 3,524,253 3,075,254 2,787,696 
Of theabove. thetotalsof Americanand other descriptions areas foliowe 


American— 
Liverpoo!] stock 411,000 668,000 787,000 
450,0 396,000 359,000 


Continentalstocks 
American afloat for Europe... 500,000 470,000 
1 935,477 695,567 


United States stock 
United Statesinteriorstocks.. 450,421 315,409 380,439 
23,655 14,678 6,363 


United States exports to-day. 
4,196,323 2,973,583 2,641,654 2,406,096 


242,000 288,000 205,000 
10,000 20,000 15,000 
102,600 109,700 76,600 
23,000 80,000 113,000 
27,000 53,000 24,000 


409.600 550,700 433,600 381,600 
4,196,323 2,973,553 2,641,654 2,406,096 
4,605,923 3,524,253 3,075,254 2,787,636 
Price Mid. Upl., Liverpool.... 41, ,d. 51j¢d. i] 549d. 
Price Mid. Upl., New York.... 72¢. 9160. 915, 4°. 

ta” The imports into Continental ports this week have been 
79.000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 1,081,670 bales as compared with the same date 
of 1891, an increase of 1,530,669 bales as compared with the 
corresponding date of 1890 and an increase of 1,818,227 bales 
as compared with 1889. 

AT THE INTERIOR TOWNS the movement—that is the receipt$ 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
following statement. 


1891. 1890. 1889. 
56,000 992,000 685,000 
20,000 15,000 6,000 


976,000 1,007,000 691,000 

3,300 2,300 

165,000 000 
18,000 
400 
7,000 
203,000 
3,000 
90,000 
6,000 











380.439 





bales. 1, 554,000 
135,000 
391,000 
939,294 


20,299 





t .Total American 

Basi Indian, Brazil, d«.— 
Liverpool stock 
London stock 
Continental stocks ........... ° 
India afloat for Europe 
Egypt, Brazil, &c.,atloat 


Total East India, &c 
rotal American 


131,000 








Total visible supply 





Vv 
N 
nw 


SSIW ‘eTT}AUeeIf) 
‘ey ‘uooe 


“ep ‘snqmn[op 
sreeo-e BISNINVy 


OW ‘stno’y “38 
“ON ‘o}oTIVyD 
“*"""epy ‘OMlOy 
"Sey ‘equeyy 
“ep ‘ADVQTY 
“ely ‘eineyng 
“Sst ‘snqmnyjop 
“SSI ‘FINGSHOIA 
“ery ‘qa0deaoiqg 
“Bly ‘emjeg 
ely ‘AlgmosqU0OW 


“""*yry ‘eue|eH 
1 
“sexey ‘Uemseqg 


*" "Set ‘zeTO4e 
*"S8Ty ‘uerplle 
Sexe] ‘TOISNOF 
HIV ‘H00y O133I'T 
*, sy ‘OTT [Astno'y 
"O'S ‘BIquInjoD 
"ON “QFObY 
"40 *@ ‘A110q MON 
ogo ‘WeuUT0UID 
--+ 
“""SBxey sUlleq 
*"nUey, ‘OITIATStN 
une ‘studmoy 





"yao 
SIU L 
‘2681 ‘6% Auwnuns 07 puamoa0K 


S91‘ 
826% 


98L‘Tt 
0082 





| 
| 


*8)d120004 


aoug 





"16.1 7dag 





8? 


yaom 
u diug 


87, 





£0L‘T 
921% 





L8z‘REI| cos*Lt 
Le 


1286 
yoo 





488 
‘6% “unr 








"yao 
sul 





| 


*s)d12a004 


06.1 7dag 
aug 














"1681 ‘08 Aumnune 0) puswo.0R 


"yaam 
S1YT 
8) udryg 





‘of “une 
2018 


oor: S: 

Louisville tigures ‘‘ net” in both years. 
.+ This year’s figures estimated. 

1 Last year’s figures revised; see item on page 212, 

The above totals show that the interior stocks have decreased 
ome Se week 29,654 bales, and are to-night 125,832 bales 
more than at the same period last year. The receipts at all tne 
towns have been 38,243 bales less than the same week last 
year, and since Sept, 1 they are 142,704 bales more than for the 
gam : time in 1890-91, 
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QuoTaTIONS FOR MIDDLING CoTTON aT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


| 
| 


Week ending 
Jan, 29. 





Satur. | Mon. 


Galveston...| 7316 
New Orleans; 7 


Tues, | Wednes. | Thurs. | 
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Wilmington 
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Baltimore. .. 
Philade!phia| 
Augusta... ..| 
Memphis ...| 
St. Lows _...) 16 
Cincinnati oof | 74 | 
Louisville. .. 74 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
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6% | Newberry 
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Columbus, Ga. ex 6% | Raleigh 
Columbus, Miss 6% | Nashville ° 7 Selma 
Eufaula 61116 | Natchez 615,, | Shreveport .... 

RecEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 








r \ j 
Week Receipts at the Ports. St’kat Interior Towns. | Rec’pts from Plant’na, 
Bnding— : etiam uadiaaeiaite 


1889-90| 1890-01 | 1801-92 1889-90 | 1800-1 1891-92 1889-00, 1890-91 182-09 


Dec. 24. ...| 248,408) 270,782! 230.796 444,468 550,410 632,090 294,330 814,806 255,438 


. | 218,640! 246,959|228,169 455,725 538,652'644,980|229,897 285,281 241,050 
Jan. |199,826 217.177 230,205 433,18 513,751 620,550|117,209 192,276 214,775 
“ |158,808' 174,855 162,783| 388.818 490,972 | 627,004) 114,518 152,076) 160,242 
” |146,802 178,943] 102,638 352,157 | 456,930 |605,007/110,201 144.901) 81.541 
* — 29...../159,265 195,103 130,607'315,409 450,421 '576,253! 122,517 288,594/100,95 § 


The above statement shows: 1.—That the tota) receipts from 
the plantations since September 1, 1891, are 5,947,864 bales; in 
1890-91 were 5,697,510 bales; in 1889-90 were 5,264,275 bales, 

2.—That, although the receipts at the outports the past week 
were 130,6C7 bales, the actual movement from plantations was 
only 100,953 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 188,594 bales and for 1890 they wera 
122,519 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary te the more extended 
monthly statements. The results for the week ending Jan. 28 
and since Sept. 1 in the last two years are as follows: 








1891-92. | 1890-91. 





January 29. Since 


Sept. 1. 


Since 
| Week. | Sept. 1. 
—— 





ed— | 
426,924 26,143) 413,768 
259,458) 10,863 
141,379 

24,995) 


Via Hannibal... 
Via Evansville 
Via Louisville. 
Via Cincinnati 





Total gross overland 38,098 
Deduct shipments— 
Overland to N. Y., Boston, &c..| 17,216 
Retween interior towns 639 
Inland, &c., from South 1,240 


Total to be deducted "19,095 


1,186,056 


222,583 
44,341, 1,879 i 
61,521) 2,924) 54,160 


328,415 17,968) 319,951 


Leaving total net overland*..| 19,003) 857,611 34,103) 787,151 

*Including movement by rail to Canada. + Revised. — 

The foregoing shows that the week’s net overland movement 
this 4 oa has been 19,003 bales, against 34,103 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 7,460 bales. 


52,071 
13,165 


1,107,082 
189,195 




















1891-92. | 1890-91. 
In Sight and Spinners’  sceiaeaniananaaietiadhaeetecatncnsn! ~ ee 
Takings. Since Since 
Week. | sept. 1. | Week. sept. 1. 
5,427,540 195,103 5,261,659 
857,611 34,103 787,151 
309,000) 1,000 286,000 
Pires 


6,594,151) 240,206 6,334,810 
520,324, *6,509 435,851 
enteailaal 





Receipts at ports to Jan. 29 
Net overland to Jan. 29.... ......| 
Southern consumption to Jan. 29. 


130,607 
19,003 
12,000 


161,610 
* 29,654 


131,956 








Came into sight during week. 
Totalin sight Jan. 29 

North’n spinners tak’gs to Jan.29 
* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 131,956 bales, against 233,697 bales for the 
same week of 1891, and that the increase in amount in sight 
te-night as compared with last’year is 343.814 bales. 


7,114,475 
1,477,461) 
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St. Louis Corton Recerpts.—At the end of May last year 
an addition was made to the St. Louis cotton receipts and 
shipments of 46,245 bales for through cotton, omitted in the 
reports of the St. Louis Iron Mountain & Southern Railroad 
during the period from the last week of January to the close 
of April, 1891. The Secretary of the St. Louis Cotton Exchange 
has furnished a detailed statement of these figures by weeks, 
and proper revision of the interior towns and weekly and 
overland statements is therefore begun this week. 


Jute Butts, Baaaine, &c.—The demand for jute bagging 
during the week under review has been light, but there has 
been no disposition to shade quotations, which rule at 5'4c. for 
134 lbs., 6c. for 2 lbs. and 6!¢c. for standard grades. The 
offerings of jute butts are light, and reported transactions 
have been on the basis of 134c. for paper grades and 244 @234c. 
for bagging quality. 

East Inp1a CroP.—Messrs. Gaddum, Bythell & Co.’s report 
dated Bombay, December 26, says: 

Supplies into the up a markets show some increase over those 
of last week, as owing to the harvesting of the grain crops being almost 
over, more labor to work the gins and pick cotton is available, and 
from now we expect to see a marked increase in supplies. The crop 
pews is atill good, bat the weather is cloudy and rain threatening in 
some parts of Berar and Khandeish. The Broach crop has not had such 
good weatber this week as hitherto, but there is nothing yet that can be 
complained of. Bhownuggur and Dhollera districts have had rather 
Warmer weather, wnich has cacsed the flowers to drop in some districts. 
Hard samples have come to hand, the quality of which is good. 
Bengals are coming down very slowly. 

Under date of Calcutta, December 28, the second report on 
the Madras cotton crop has been issued, as follows: 

The second report shows the condition of the crop at the end of 
November. The total area sown with cotton is estimated at 1,090,935 
acres. In Anantapore the crop is a complete failure. Oniy in Cuddapah 
and Coimbatore it is estima to exceed an out-turn of eight annas, 
that is half an average crop. In the other distriets the out-turn is 
estimated to vary from a quarter to less than half the usual crop. 

THE LXPORTS OF CoTTON from New York this week show an 
increase compared with last week, the total reaching 15,239 
bales, against 9,074 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1891, and in the last 
column the total for the same period of the previous year. 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1891. 











Week Ending— Tolar | Same 
Ezported to— Jan. | Jan. | Jan. | Jan, | Since evious 
8. 15. | 2:. | 29. | Sept.1. oan 














Liverpool ............ 10,608 5,710. 6,354 8,026] 206,972, 207,552 
Other British ports../ 3,055) 2,392, 820 2,219) 44,268) 36,753 


Tor. To Gr. BRIT’N.| 13,663 8,102) 7,174 10,245 





251,240 244,305 





























ee 480| 236 230, 490) 16,970 20,428 
Other French ports..| ......| ...... | scceee] secece] sence | 202 
TOTAL FRENCH....| 480) 236 230) 490 — 20,630 
Bremen ........ ecccce 789) ooal 749 839 20,369 18,039 
BEAGRRORE 2.00 cocccees 650 167; 510 900 33,256 35,111 
Other ports .......... 871) 2,233, 261) 2,413 39,085) 34,515 
ToT.TONO.EUROPE| 2,310] 3,304! 1,520] 4,152) 92,710/ 87,665 
Spain, Italy, &o...... 750| 4,004 150) 350) 20,334) 24,859 
AU other .............| ....- ° D wanes 2 655 157 
TOTAL SPAIN, &C..| 750) 4,008) 150) 352) 20,989) 25,016 
GRAND TOTAL....!17,203 15,648! 9,074'15,239 381,909) 377,616 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1891. 





Boston. |PHILADELPH’A BALTIMORE. 















































New YORE. 
from— | Thts| Since | This | Since | This | Since | This | Since 
week. | Sept.1.| week. | Sept. 1. | week.| Sept.1. week. | Sept. 1 
N. Orleans.) 5,109 252,804) ....../ ........ | TS gi Boones 
Texas...... 2,208, 218,015) ...00.) 2. .0e | iaseee) deeseseel sesacel sccscsse 
Savannah .| 10,086 228,529' 1,806] 52,838 ...... 2,282 48,600 
Mobile..... a. ee ee taal aieana 2 eunsnd 
Plorida.....) 119, 4,701) eeeee| ccsceses] oe decal, teem seed aneten Sinisa 
60. Carol’s,| 1,309 8B,100, ...ee]  ceoeeee ne peied anidiina 
No.Carol’a.| ...... 28,810 ...... «mane ae pee 4, 6%6 
Virginia...) 1,951} 124,279} fo] 42,746 ...... 8,152} 1,511) 87,400 
Northn pts! ...... 68) 18,036) 260,059, ...... 1,081] 22.00. | ukds 
Tenn., &c..| 4,775} 49,083, 4,038) 67,180 1,286] 46,994 398 46,935 
Woreign....| 251) 4,676) 100] 1,001) ......] ceeeeeee] ce eee | pon 
This year 28,476/ 1,002,309 19,349] 434,574 1,286| 61,501 4,198, 183,620 
Last year .! 29.136) 844,633 18.524! $74,742 1.987/ 44,652! 7,022 155.920 





SHIPPING NEws.—The exports of cotton from the Uniteo 
states the past week, as per /atest mail returns, have reachec 


155,214 bales. 


Total bales 
@zw YorkK—To Liverpool, per steamers Anglia, 414....Gallia, 
297....8t. Hubert, 1,150....8t. Oswald, 1,087....Tauric, 
DR PEEP E  S 8,026 
To Hull, per steamer Francisco, 2,219 ............-0e-00--e0e 2,219 
To Havre, per steamer La Gascogne, 490 ....... .......---0- 490 
To Bremen, per steamers Eider, 739 ...Havel, 100.......... 839 
To Hamburg, per steamers Amalfi, 50....Dania, 200 ... 
Forest Holme, 50....Rhaetia, 600 .............-.00--0--0- 900 
To Antwerp, per steamers Friesland, 379....Othello, 386 
---. Parkfield, 500....8t. Marnock, 1,148 ............ aseease 2,413 
To Genoa, per steamer Werra, 350.............-.--------+--00 350 


To &t. Pierre, Martinique, per schooner Jeremiah Smith, 2.. 


Totat bales, 
New ORLEANS—To Liverpool, per steamers American, 2,500 
Governor, 5,740.... Hugo, 5,082....J.W. Taylor, 6,800.... 
Knight of St. George, 10,652....Leonora, 5,800. ...Louisi- 
anian, 7,800....Madrileno, 7,600....Ramon de Larrinaga, 







RP -c0tacncscnsnstesces pepenenssdde ceubeenasedasese soencunicn 59,974 
To Havre, per steamer Montevidean, 6,901.....per ship 
Charlie Baker, 3,106.... ... sneneeveneseesecce - snabdntesess 10,007 
To Dunkirk, per steamer Cape Corrientes, 5,250........ seer. 5,250 
To Bremen, per steamer Norae King, 5,500. ........... ...... 5,500 
To Hamburg, 1% steamers Europa, 800....Feliciana, 1,200 
cooly BgOO.cancescaccees 20 snbeneneiiaiieein enemas 3,500 
GALVESTON—To Liverpool, per steamers Daventry, 7,08).... 
Be, , nee eae eosaorensenesséecea 13,024 
To Havre, per steamer Redcar, 4,700 ............. Sbtcetseces 4,700 
To Bremen, per steamer Avalon, 2,855 ....... ....- - 2,855 
MOBILE—To Liverpool, per steamer Angerton, 7,110..... 7,110 
BRUNSWICK—To Liverpool, per steamer Storra Le, 2,087 2,087 
UHARLESTON—To Salerno, per brig Selina Stanford, 1,150 1,150 


WILMINGTON—To Bremen, per steamer Bertie, 4,700 ... 


To Ghent, ra bark Stella, 1,855............-...-.0.- 1,855 
NoORFOLK—To Liverpool, per steamers Buckingham, 6,19 ‘ 

Sy Ei nntccesstiecenesedeteth«eed shcdcusbensivgen re 
Boston—To Liverpool, per steamers Lake Superior, 1,507.... 

Palmyra, 222 ... Philadelphia, ORS: ones 5,052 

To Antwerp, per steamer Cremon, 277........... eee -cccccees 277 

To Yarmouth, per steamer Yarmouth, 150............ <enechn 150 

B,iLtmoreE—To Liverpool, per steamer Circassian, 1,105....... 1,105 

To Havre, per steamer Aghburne, 549..............- aiasenne 549 

To Bremen, per steamer America, 1,128............... ececece 1,128 

To Hamburg, per steamer Gothia, 702........... ac000-2c0 702 


To Amsterdam, per steamers Patapsco, 500 ...P. Caland, 
RPM sderadacscacuas <obbasursanesdeasdesih snabbasadiccossceaks 1,550 
Total ...... 214 
The particulars of these shipments, arranged in our usual 
form, are as follows: 


enees cweccccesoes-coe-ee--e- 155,214 





Ams’dam, Yar. 
Havre Bremen Ant- 


Genoa mouth 





pool. Hull. 
New York. 8,026 2,219 
N. Orl . 59,974 


Galveston. 13,024 
Mob’ 7,110 






esceee 6,555 
eewece cecces ceccce cesses 7,750 
seeeee 277 weneee 150 5,479 
1,830 1,550 ...c00 «eonee 5,034 


Total ....104,128 2,219 20,996 20,124 6,095 1,500 


Below we add the clearances this week of vessels carrying 
eotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpeol—Jan. 22—Steamer Twickenham, 6,525.... 
Jan. 26—Steamer Manin, 5,742....Jan. 27—Steamers Sandfield, 
5,416; Zoe, 5.864. 

New ORLEANS—To Liverpool—Jan. 23—Steamer Vesta, 6,750..... 
Jan. 25-Steamer Copernicus, 6,200 ...Jan. 26—Steamers Pro- 
fessor, 4,750; West Indian, 4,542...Jan. 28 -Steamer Astronomer, 


6,550. 

To Havre—Jan. 25—Steamer Bellova, 6,500....Jan. 27—Steamer 
Scawfell, 5,538 .. Jan. 28—Steamer Penpol, 3,052....Jan. 29- 
Steamer County of Salop, 3,067. 

To Bremen—Jan. 23—Steamer Gerona, 7,200....Jan. 27—Steamer 
Wennington Hall, 4,558. 

To Hamburg—Jan. 23—Steamer Helvetia, 400. 

To Antwerp—Jan. 23—Steamer Port Jack.on, 1,603. 

To Barcelona—Jan. 26—Steamer Hernan Cortez, 7,100. 

To Genoa —Jan. 28—Steamer Romsdal, 4.967. 

3AVANNAH—To Oporto —Jan. 23—Bark Audacia, 300. 

NoORFOLK—To Liverpool—Jan. 23—Steamer Madrid, 1,509....Jan. 27- 
Steamer Ailsa Craig, 1.686. 

WeEsT PoInt—To Bremen—Jan. 28—Steamer Barden Tower, 1,100. 

NEWPORT NEws—To Liverpool—Jan. 28—Steamer Madrid, 1,575. 

BosTton—To idiverpool—Jan. 19—Steamer Lancastrian, 2,774..... 
Jan, 21—Steamer Lake Huron, 1,813....Jan 23—Steamer Norse- 
man, 1,161... Jan. 26—Steamer Bostonian, 509. 

To Antwerp—Jan. 23—Steamer Wandrahm, -——, 

BaLTIMORE—To Liverpool -Jan. 18—Steamer Sobraon, 248 ....Jan. 20- 
Steamer Mentmore, 1,464....Jan. 22-Steamer Barrowmore, 64 
..-. Jan. 26—Steamer Mongolian, 2,021. 

To Havre - Jan. 27—Steamer Prodano, 1,496. 

To Rotterdam —Jan,. 20--Steamer Urbiao, 250....Jan. 22 —Steamer 
Rubenstein, 146. 

To Antwerp —Jan. 18—Steamer Ismailia, 146. 

PHILADELPHIA—To Liverpool—Jan. 20—Steamer British Prince, 401. 


Below we give all news received to dats of disasters to 
vessels carrying cotton from United States ports, &c. 


81k WILLIAM ARMSTRONG, steamer (Br.), from New Orleans for Havre, 
with 5,300 bales of cotton, stranded Jan. 19, at Cubb’s Isiand, 
about 25 miles north of Cap» Cnarles. A cargo of 685 bales 0: 
cotton arrived at Norfolk, Jan. 25. The ship lies in nine feet of 
water. It will require a haul of 1,200 feet to float her, and her post, 
tion is a perilous one in the event of easterly weather. Two 0 
the Merritt Wrecking steamers are at work on her, and if 
weather prevails she will be floated in a few days. The rudder 
and rudde t are gone and she ia leaking, but her pumps aré 
keeping her clear and the cotton is not much wet. 


Cotton freizhts the past week have been as follows: 








| satur. | Mon. | Tues. | Wednes.| Thurs. | a 








Liverpool,steamd.' 11g, lle, lg, lle, 539 539 
a re eee ees one ae 
Havre, steam...d. 31g@739| 3160732 346 | 316 316 516 
me adesaual “| eee snes ‘dati saci ms reese 
Bremen, steam. .d. ly % ly vy a 133 
Do viaHamd. .... <sne none aan cone one 
Hamburg,steam.d.' 739 139 739 739 7.9 139 
per: aaa aed ntre: woe 


Amst’d’m,steam.d. .... | 3169733 3462732 %16®732 316732 3168s 


Indirect ....... d, 33g@7 3, cone | cece | ceee eons | rs 
Reval, steam....d. %4@1%;| % 2% | 4@%q O99 | 4O% 49%9 
Do 


ooor 
weweswces- ° cone ooee oeee eons oer 





Barcelona,steam d. 3 3g 38 3g 38 % 
Genoa, steam...d.' 15g,@14| 15g, 15,4 1594 1564 - 
1794 1764 64 
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LIvERPOOL.—By cable from Liverpool we havs the following 
etatement of the week’s sales, stocks, &c., at that port: 


























| Jan. 8. | Zan. 15. | Jan. 22. | Jan. 29. 

ales of the week........ ales.| 52,000! 63,000, 54,000, 47,000 
Of which exporters took....| 2,000  2,800/  3,000| 1,600 
Of which speculators took 5,800 9,000 4,000 2,700 
Sales American . 45,000 000, 46,000] 38,000 
‘Actual export... 6,000 7000, 4.000} 7,000 
Forwarded... 000} 81,000 ,000 
Total stock—Estimated .......|1,467,000 1,545,000 1,614,000 1,653,000 
Of which American—Estim’d 1,236,000 1,307,000/1,371,000/1,411,000 
Total import of the week...... 121,000] 148,000 y 128,000 
Of which American........ --| 95,000, 133,000] 137,000; 114,000 
Amount afloat........02.00.02. 380,000) 315, 260,000] 245,000 
Of which American........ ~*| 370,000! 305,000) 250,000! 235,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 29, and the daily closing prices 
of spot cotton, have been as follows: 
































pot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
R. vw 5 tttes Harden’s. mm. Quiet. Gotemte Quiet. 
Mid.Upl’ds.| 418 416 41g 41g 41g 4lig 
Bales ....... 8,000 | 10,000 5,000 8,000 8,000 8,000 
Spec. & exp 1,000 1,0°0 590 500 500 1,500 
ng Quiet at Barel Basy at Ve 3 let at 
Market, srtially | steady at | 5-64-de- | steaay at| Dull 84 de 
ais no's. {| pagal | ancy te | 6gt's- |grgeayat| mau. | 23 fae 
Market. Barel Ver Barely 
4PM. steady y. | Basy- | steady. | Quiet. | Firm. 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 

































































Sat., Jan. 23. || Mon., Jan. 25. Tues., Jan. 26. 

Open) High | Low.| Clos.|| Open| High | Low.) Olos.|| Open; High| Low.| Clos 

aljal/atallatlalasalalalala. 
January.....| 406 | 4.06 | 406 | 406 || 407/407 | 407/407 || 402/402/401/ 401 
Jan.-Fep,...| 406 | 406 | 406 | 406 || 407, 407 |407| 407 || 402/402! 401! 401 
Feb.-Mch...| 406 | 407 | 408 | 407 || 4.07 j408 | 407 | 408 402/403) 401 401 
Mch.-April.| 409 | 410| 409 | 410 411/411 411 411/|/405 | 406/404) 404 
April-May..| 412 | 413/412 /413]| 416) 414/414) 414 || 408) 409/407/ 407 
May-June ..| 415 | 416 415 | 416 417| 417/417 | 417 411|412/ 410! 410 
June-July.,.| 419 | 422 419 | 422|/420 420/420 420| 414/415) 413) 413 
July-Aug...| 422) 422 422/422 |/423 423/423 /423| 417/418/416/ 417 
August......| 424/425 | 424/425 |/ 428/426 /426/ 426 |/420/420/419| 419 
Bept.-Oct...| .... so’ | wes ona be by ve | sees 

| | | 

Wed., Jan. 27. | Thars., Jan. 28. | Fri., Jan. 29. 

open! High| Low. Clos. Open| High | Low. Clos, Open! High| Low.| Cios. 

4}a/a/4a| a) a) aia ialalala 
January.....| 402 | 402 | 400/400 || 402/402|401/402!|400/ 400/400! 400 
Jan.-Feb....| 402 | 402 | 400| 400 || 402/402| 401/402||400/400/400! 400 
Feb.-Mch...| 402 | 402 | 400/401 || 402| 402/401 402'/400/ 401/400! 401 
Meh.-April.| 4.05 | 406/403 | 404 | 405 | 405 | 404/404 |/403/ 401/403! 404 
April-May..| 4 08 409 | 406 | 407 || 4 08 | 408 | 407 | 407 || 405 | 408/405 | 408 
May-June..| 411 | 412| 409/410 || 411/411] 410 | 410)| 403| 409/403) 409 
June-July... 414 |415/ 412/418 | 414| 414/413 413/411 / 412/411) 412 
July-Aug... 417/418 415 |416|/417/ 417/416 / 41/416) 415/411 | 415 
August..... | 420/420 /418| 418 ||419/419| 418/418 ||417/417|417| 417 
Bept.-Oct és | 












































BREADSTUFFS. 
Fripay, January 29, 1892, 

_ The markets for flour and meal were quite firmly held early 
in the week in anticipation of a war with Chili, but on Tues- 
day and Wednesday were quite depressed by the more psace- 
ful aspect of affairs, and yesterday developed steadiness in re- 
sponse to the better grain market, To-day the market was 
dull and prices were barely steady at our revised quotations, 

Tae wheat market has been quite variable as to prices, as 
well as unsettled in tons. The Chilian troubles early in the 
week caused an advance. Their prospective peaceful ad- 
justment caused on Tuesday some decline. The resumption 
of free buying for export on Wednesday caused a steadier 
market, supported by smaller receipts at the West in con- 
junction with reports of soma injury to the fall-sowa c-op by 
severely wintry weather. There was a large export business 
on Wedn2sday ani Thursday, including No. 2 red wint-r at 
$1°025¢@$1-033/. in store ani afloat, and N». 1 Northern 
Spring at $1°04%, afloat. To-day tha market wa; agaia ac- 
tive for export, N ». 2 red winter goiag at $1°03% f. o. b., but 

ere was a slight decline in speculative values, under sales 
to realize. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. i. 
February delivery...... 6. 10253 10318 102% 102 102 102g 
h delivery ......... ©. 10353 104% 103% 102% 102% 102% 
Ap Gelivery........006. 103% 1044 101%3 108% 103% 103%, 
ay delivery -........... ©. 102% 103% 102% 102 102 101% 
Tule welivery ...-00--20-0. 10133 1015g 101% 10033 10038 9% 
aly delivery...........0. 99393 99% 995 938% 98% 98% 


Indian corn declined early in the week, owing to the ex- 
cessive quantities marketed atthe West, for which there was 
only a mod2rate demand, whether for export or home use, 
But on Thursday there was a recovery in values, owing toa 
freer export movement and some abatement in the deliveries. 
It became evident that farm2rs would not market their crops 
at recent low prices. To day sp»t prices were ratber firmer, 
but contracts for the spring months did not sustain an 
early advance. The dearer prices on the spot checked the 
export demand, but No 2 mixed brought 51'c. afloat, and 
steamer mixed 4914c.@493{c. in elevator. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. es. Wed. Thurs. Fri. 
February delivery......c. 491g 48% 489 4853 49% 49% 
March delivery ......... © 491g 48% 485, 48% 4953 49g 
April delivery........... ©. 4918 48% 4853 48% 49% 49) 
May delivery............c. 485%  48%9 483g 4838 49% 49% 
June delivery....... ---6, 43 8 «eee «647% 4819 ocee 
July delivery..........c. 48 48 ons 481g coee 


Oats declined sharply under increasing supplies, but this 
morning opened at a smart recovery, which, however, was 
not sustained, 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
February delivery....... o. 36 34% 35! 353 351g 355, 
March delivery.......-.6. .... 35% 35% 355 3638 363g 
May delivery....... wee--C. 36% 36% 36% 36% 37% # «37 


Rye has materially declined, with more activity at the re- 
duction, including 40,000 bushels No. 2 Western at 94!{c. 
afloat and 94c. for early arrival. Barley is partially lower, 
No. 2 Milwaukee going at 69@7vUc. and six-rowed State at 71c. 
Buckwheat met with some renewal'of export demand at 
the recent decline, 10,000 bushels b2ing taken at 57c. 

The following are closing quotations : 





FLOUR. 
Fine ........ ---® bbl. $2 500$3 15 | Patent, winter....... $4 75@85 00 
Superfine.... ........ 300@ 335 | City shippingextras. 4902 500 
Extra, No. 2 ... ..... 350@ 365 | Rye flour,supertine.. 4400 475 
Extra, No.1 ......... 3800 1425 O..0c-cacrcee-eee 3650 410 
Oars ....... Scecocces 20@ 460 | Corn meal— 
Straights ....... e-eee 4500 485/] Weatern, &........ 2950310 
Patent, spring........ 4852 515 Brandywine «eeeeee 32003 25 
Buckwheat flour per 100 lbs., $1 65 @ $1 75. 
{Wheat flour in sacks sells at prices below those for barrels.] 
GRAIN, 
Wheat— C. C. Corn, per bush.— 
Spring, perbush... 90 @107 West'n mixed ..... 46 @ 51% 
Red winter No.2..102 @103% | Steamer No. 2...... 49 @ 50 
Red winter........ 87 @105 West’n yellow..... 48 @ 52 
— white.... 47 @ 52 
6 - 
estern, per bush. 92 @ 941g 
State and Jersey... 90 @ 95 
Barley—No.2West’n. 69 @ 71 
State, 2rowed. .. 63 @ 65 
State, 6 rowed. .... 68 @ 72 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Jan. 23, 1892, 
and since August 1, for each of the last three years: 























Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. Rye. 
Fbie.1961b: | Fush.60 lbs | Hush.56 1b | Bush.32 id«| Bush.48 th | Bu. 66 1 
Qhieago......| 117,887} 807,431] 972,916] 1,120,860 392,061] 81,879 
Milwaukee... 60,555] 151,850 87,610 92,000 263,400] 15,129 
Duluth....... acs PE MAES! aii. ede 
Minneapolis. o 0 738,340 . 2 sa  cpmed 
Poledo....... 1,400 60,209) 158,100 2500 .. 4 2,990 
Detroit... 2,753 $8,475 13,377 $1,852 10,667 apes 
Cleveland... 4,646 23,100 11,906 36,016 1,500}... 
3t. Louis... $4,586 251,956} 1,953,000] 296,615 98,000 2,800 
Peoria....... 9,000 14,500] 534,6] 261,900 40,800] 10,452 
Tot.wk.’2| 224,727, 1,898,410) 3,096,5v9| 1,°87,843 806,428] 113,149 
same wk.’91 189,474) 1,400,876] 1,156,660] 1,464,836 632,505] 102,053 
Jame wk.’90.| 221,515 1,072,667! 3,115,951] 1,173,722 558,414] 100,458 
Since Aw. 1. 
1991-92.....| 6,315,652/152,689,071] 59,861,448 57,401,343 20,948,144'12,308,034 
1890-91.....| 5,751,687] 69,923,369] 47,133,898] 50,531,088 22,637,643] 2,668,059 
1889-90,... | 6,270,132] 83,610,707| £0,739.859| 45,389,707 16,959,320' 3,975,496 








The receipts of flour and grain at the seaboard ports for the 





week ended Jan. 23, 1892, follow: 
Flour, Wheat, Oorn, Oats, Barley, R 

At— bbis. bush bush. bush. bush. x 
Now York.....148,240 617,250 825,375 674,450 150,750 143,375 
Boston........ 66,088 133,121 102631 105,360 9,925 6,463 
Montreal...... 6,019 ,081 48,312 10,425 1,498 
Philadelphia.. 75,418 12,556 823,156 125,326  ....0.« coccce 
Baltimore .. .. 88,534 82,403 1,058,802 15,000 ...... 4,016 
Richmond’. . 3,650 515 10,764 12,721 ony ocesse 
Now Orleans.. 13,329 325,795 220,880 23,206 = ..ace 3,000 





Total week ..401.278 1,200,721 3,012,248 1,012,375 171,100 158,352 
Cor. week '91.258,929 243,549 499,063 467,936 155,837 15,719 


= Last week’s receipts; this week’s not received, 


Below are the rail shipments of flour and grain from 
Weatern lake and river oorts for four years: 














1892. 1891. 1890. 1889. 

Week Week Week Week 
Jan 23. Jan. 24, Jan. 25. Jan. 26. 
Flour .......... bbls. 402,457 353,291 319,717 259,264 
Wheat .........bush. 917,963 671,682 372,782 493,352 
COrM ......00, --22-e02 2,948,209 1,007,873 3,896,647 764,091 
Dats..n.cee seeeeseee 1,522,076 1,176,993 1,331,804 666,295 
Barley.........-.-22. 360,507 224,603 347,8 350,658 
Ssatcaceanseceness:- 96,451 82,034 52,594 
mal . —— 
Total .........00. 5,871,491 3,177,608 6,031,213 2,326,990 
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The exports from the several seaboard ports for the w-ek 
enting Jan, 23, 1892 are shown in the annexed statement: 





pavers | wheat. | Gorn. Flour. | Oats. 























| Bush. Bush. Bois. | Rush. | Bush. | Bush. 
Mew York! 734.727| 900,817| 87,427, 222,239) 176,550, 40,390 
ton...| 155,314) 33,807) 56,442’ 39,956! 3,627 33,592 
Portland. BAeE causes ie chad . ausin 16,178 
SS SO er a saa : 
Philadel - "....{1,195,314| 46,058] 165,000) <2...) oe 
Baltim’re| 3°0,373| 954.218] 71,638, .--.00| _ --naee 350 
NH. Ori’ns.| 403,315, 162,463} 5.419) see! 16,000). 
N.Neows..| 197,848) —...... 36,260 concael 0» caccach 0 sé ane 
8 peor Beene: eee ee eee porns 
Lot. week.'1,995,665|3,251,619, 303,242) 426,186 196,177) 90,510 

8’me time | 

1891...| 323,139] 300,100| 149,421} 5,082] __...... 13,230 











~ ‘Tae visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboa:d 








ports, Jan. 23, 1892: 4 
Wheat, Oorn, Oats, Rye, Bar ey, 
In store ai— bush. bush. bush. bush. busn. 
Now York...... - 6,035,712 1,626,538 1,308,133 848,831 132,709 
Do afloat..... eee odin 16,000 71,300 
DERERD cove cnceee . cseceses 19,400 5,500 19,600 9,800 
Buffalo -...... . 2,824,414 49,109 12,967 129,591 617,861 
Do afloat..... SED — scanenane _nneccees _saeceemes  sqanenee 
Cbi ---«. 9,160,582 1,408,679 747,603 579,203 93,332 
Do afloat... OOK. LT. 
Milwaukee. ...... 482,604 8,349 18,757 94,868 261,311 
| _eeeeecse er eer ere 27,074 
Do afloat... CO) xaos ae 
MED cncnceuses - 1,559,691 315,585 128,129 90,77: 
Detroit. ........ «- 817,947 y 11,3.0 59,298 37,480 
Oswego.......... 0,0 ee a ere 5, 
8t Ye ° geen 3,012,920 547,972 195,300 11,710 52,862 
afloat... 65,000 se ...... - ececcess eses ace cceceucs 
Cincinnati ....... YY ee 2,000 17,000 106,000 
BPRnccs caccee 192,052 214,414 51,459 7,116 9,549 
BONGMED. .cccascce 107,841 800 , = aes 101,390 
Montreal......... 472,554 600 111,698 16,896 . 
Philadelphia ‘ 384,811 994.488 349,342 ........  ...- anes 
Peoria.... . 17,088 624,190. 306,510 8,593 7,500 
Indianapolis..... 13,357 21,0v0 © 174,805 as ee 
Kansas City....- 810,561 132,681 72,936 46887 cceccce 
Baltimure........ 658,878 1,185,278 96,129 103,282 
Minneapolis...... 8,374,878 90,495 33,226 ........ 162,038 
Om Camal& Fiver, «== 22.2220 cececcee = sweeceee | eee 


Tot. Jan. 23°92. 43,717,229 7,249,013 3,647,682 2,083,262 1,861,362 
Tot. Jan. 16."92. 44,090,200 7,732,678 3.511,864 2,130,370 1,792,182 
Tot. Jan. 24,91. 24,263,233 2,675,435 3,475,080 418,126 3,381,470 
Tot. Jan. 25,’90. 31,943,604 11,666.722 4,867,939 1,420,113 1,948,819 
Tot. Jun. 26,'69. 35,595,734 13,227,609 8,120,300 1,634,414 2,378,766 








THE DRY GOODS TRADE. 


New York, Friday P. M., January 29, 1892. 

The demand for all clisses of cotton goods has been slow 
during the week at first hands and the volume of new busi- 
ness instead of increasing, as expected, compares unfavora- 
bly even with recent dull trade. This is not easily explained, 
as the number of buyers from widely separated points now 
in the market is fully up to the average for the time of year. 
Yet for some cause or other buyers appear to content them- 






















home account and for export. Prices are not quotably 
changed, but are in buyers’ favor in many instances for 
standards, three-yard and some four-yard makes. Bleached 
shirtings were much more active in movement against back 
orders than in current request, and agents are, in a number 
of cases, more anxious to meet buyers than they were a little 
while ago. Colored cottons continue steady and in moderate 
supply. Fancy white goods, on the other hand, are abundant 
and in excess of the demand, except in finest makes, and 
buyers can often make their own terms for low grade goods, 
The poor Southern business is telling upon these with excep- 
tional severity. Standard fancy prints and printed special- 
ties were quiet so far as new business was concerned, but 
printers are still far from having completed their first round 
of orders. Wash goods were also quiet at first hands, but 
jobbers, through salesmen on the road, are moving consider- 
able lines, Print cloths are still quoted at 3 1-16c. per yard 
for 64 squares but there are more buyers than sellers thereat.. 
Stocks at Fall River are now reduced to a nominal figure. 

1892 1891 1890. 


Stock of Print Cloths— Jan, 23. Jan, 24. Jan. 25. 
Heid by Providence manufacturers. 206,000 321,000 29 1,000 
Fall River manufacturers........... 32, 466,00 15,000 


Outside speculators (est)........... - None. one. 3,000 


Total stock (pieces) ......--..--.. 238,900 787,000 312,000 
Domestic WooLENs.—The improvement noted last week 
has been well sustained, and under the invigorating influence 
of extreme cold the demand for heavy-weight goods from re- 
tailer up to manufacturer has expanded. The local trade has 
been in the market this week to some purpose, and with the 
interior and far West and Northwest again placing good 
orders, business has been more active than for a very long 
time past. While the chief request has been for overcoat- 
ings, suitings and trouserings have done well. In these, 
low and medium-priced lines, with style to recommend them, 
have figured prominently, cheviots and friezes from $1 25 up- 
wards selling freely, with all worsted and mixtures from $1 50. 
Cotton-warp, cassimeres and satinets have been in fair de- 
mand, but doeskin jeans are still neglected. Fancy cloak- 
ings are in free request. All-wool and worsted dress goods 
continue well sold up and very steady in price. The cold 
weather has caused more freedom in re-orders for flannels 
and blankets, which have moved more readily than of late. 


ForEIGN Dry Goops.—Both seasonable goods and spring 
assortments have been in fair request during the week, al- 
though in the latter, specialties in fancy dress goods in all- 
wool and worsted makes and in silk fabrics practically 
monopolize attention to the exclusion of staple Jines, Printed 
silks are in extensive request. In men’s-wear woolen and 
worsted goods a considerable number of orders have been 
placed for fine overcoatings and fancy suitings. Linen 
goods of all descriptions are firm, with decidedly moderate 
supplies coming forward. 
er AgaCe Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Jan, 28, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 






















































































selves with looking around and placing a small order occa- | B—% — 2 5 Zz = 

sionally. Good deliveries of bleached cottons and printed| $ & : g 5 & SEORS 

goods are being made against previous transactions, the for- ag e| |= af 8] |S semres a 
warding department being in fact the only division in which} & S¢ #) 18 os 2] is 5: : gre - 
any semblance of activity is noticeable. The tone is generally re- | ¢ 3: s| |8 e: g 3: t.ig z 
ported unchanged, and no quotable alieration has been made | 2 B! F 5 B! g : 8 3 & 
in prices; but at the same time. it is not difficult to detect 3 8: o| |e B! an & ° 5 
bere and there an easier tendency in staple lines of domestics, 3 E: 7 . E: Tl 7 os 
other than colored goods, as agents who were not fortunate | : =! +_# +} 4/* 2 
enough to get well under contract last month see stocks accu- | 5| a» S! o> 3 | comme |e, “ 
mulating. It may be that this is encouraging buyers to hold | | ©2i rexg* | [5 | Ete p/ei kebee | 33 é 
off in anticipation of the tendency becoming more pro-| ©! Hal cacom nlee Elnieeaaa |" 8a 
nounced and business at a decided decline proviug practica- | ©|_ % 2 | Ss 4\8) Ceri 
ble. The jobbing trade has been almost entirely confined to| &! S| weoee |Eia| ao Z\m| Sao oe |S [m3/n 
fillng mail orders. The extreme cold of part of the week | $|22; 55225 |B\£) 23 Ble ipione = SS|= 
reduced spot attendance to very slim proportions, and per-| 2| 5=/] 82223 |9|©| 53 Elsi baase || S|? 
sonal selections all round have been insignificant. Collections — = 4 é 
are generally steady, but as previously noted, irregularity is | ~ ya | = Fle y ® 
complained of in some Southern sections. S| So] were |4/5| SE) corre E S| Saree |g : z 
DomxstTio Corton Goops.—The exports of cotton goods| S| S2|Zenee |E/8|8S/Sson8 [o\8|Sacaa [Pl eis 
from this port for the week ending January 26 were 4,241 | “~*~ LNane 3 ae 3 ees $ 4 
packages, valued at $244,271, their destination being to the oe | eee S| om ~ lplo] mmcomes ~ z 

points specified in the table below:. joe] peers [Bo Ss) panes [Za] wee wo |S) D 
S| @s|Secam |3/5|25| SaSSa |alo! SSSSe° 2/3 a 
Maw Yor To Jax. 26. — oe 4|£8|/BSESe [s/f] £8] Ssse8 |Ble| sseas |*| 5]: 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. eis CSeIDD é Clore! Koo Z e2iocorne a 
Great Britain................| | 49 265 33 363. | & |e B/S | Fro B)=| Somme [Blea 
China enn] 48] Bt ilasse| gene | Biesl Feses |=lS|53| SESSs [3/Si geese |= PSs 
Scnimasspscnasnences 20 "604 "300 1,793 | eps Blo; | ale Selo 
ALADIA......ccecee cecseeeees-| 321 321 othe 670 to} oa] ree [Rli! oo res = S| eeae2 Is, =\% 
Weat tndies: wrrz:] 2386) 2589 | ond] | 28S | BS) Se) SSSRR [S/S | S8|SRSSN [BiS! SESSA 0/8 Bo" 
se ice | Het] ae || “at| “at | SLES |EeegR |'|e| 22/2880 (EE|Seeae |F |): 
Bouth America... 573| 3,646 719| 2,642 : 
Other countries. 28 21 46 112 |e 5 5 = 
” 8] Boj mo vw | [S120] wre | |E) Pmone |g 2 : 
WEBI. coc cccoccecccecccece 4,241 12.256 2,922 16,801 | Ot] wewston 2) Sz Prown S Sxoaz = > 
China, via Vancouver......| "....| 3,000 || 5,900| 5,900 | 3/85|Séaen | |Slsi Sexes | (Sl sssse SI; 
pen 4,241! 15,256 || 8,822! 22,701 - - i al 
hom n Ie 
* From New England mill pointe direct. > x RIO | ex waad 5 wrnon, pe Po EC 
The value of the New York exports since January 1 have | >| 3-1; Aznoe 2/33 SRaes | |=! SneSa”| |B 

10 in 189 ainst $921,604 in 1801. g|e3|sezas | |g) e2|Seess | [ei gazes | |" | 
en in irregular demand, bot on =! a2! commen Oo) G8! 38966 SC ' Seve _—— 
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State ano City Department. 


TERMS OF SUBSCRIPTION. 
Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 
State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 
Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 
Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 














The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
S$TaTE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopedia of information respecting Municipal Debts. 








CITY FINANCES IN RHODE ISLAND. 


The mayor in each of Rhode Island’s four cities has reported 
the financial condition of his municipality since the beginning 
of the present year. It is interesting to note that the debt of 
Pawtucket is nearly 10 per cent of its assessed valuation, the 
debt of Providence about 7 per cent of its valuation, that of 
Woonsocket nearly 6 per cent of the valuation, while in New- 
port the municipal debt is much less than 1 per cent of the as- 
sessed valuation. The difference in the case of Newport is 
largely owing to the fact that this city is supplied with water 
by a private company, whereas the other three have built and 
operated their own water works, for which they have incurred 
debts of a considerable amount. 


NEWPORT.—The new Mayor of this city, Samuel R. Honey, 
says in his inaugural that although Newport ranks second of 
all Rhode Island cities and towns in the valuation of real and 
personal property for purposes of taxation, it ranks last of the 
cities, both in respect to its population and to its bonded debt. 
Mayor Honey’s address contained no figures concerning the 
city’s finances, but William G. Stevens, City Clerk, has sent 
us this week a copy of the report in our STATE AND CiTy SUP- 
PLEMENT, which he has corrected to date. We give below the 
bond table and total debt statement. 








— —-Interest.--~ Principal, 
NAME AND PURPOSE. Rate. Payable. When Due. Outstanding. 
RR. aid, N.& W. RR. &8.B.Co. 6 A & O Apr. 1, 1895 $48,000 
School house. . ecoreccee 4 M& S Meh. 1, 1905 30,000 
do A J &D Dee. 1, 1906 16,000 
4 J & J July 15, 1909 16,000 
Sewers ¢ M&N Nov. 1, 1916 35,000 
do F & A Feb. 1, 1918 98,000 
do and street improvem’t 4 A &O Apr. 15, 1921 70,000 





The subjoined statement shows Newport’s total municipal 
debt and the sinking fund held by the city against the same 
on the ist of January of each of the last ase _— 





1892. 1890. 
Total funded debt..............-.-+-- $313,000 $243, 000 $243,000 
dc ctntncssnsiecenewccsin 44,363 35,447 26,876 
Net debt on January 1........... § 268,637 $207,553 $216,124 


The sinking fund receives yearly $9,000. 

We were informed last year by Mayor Thomas Coggeshall 
that property in Newport was assessed at from 50 to 60 per 
cent of its actual value, and that statement was made in our 
SUPPLEMENT. City Clerk Stevens now writes us that although 
the above may be practically correct it is not technically so, 
asthe law requires that the assessment be made at actual 
market value. The city’s valuation for this year will not be 
made up until some time in March. 

PROVIDENCE.—In that portion of Mayor Potter’s address 
which was devoted to finances, he gave the city’s debt and 
assets on Sept. 30 1891, that being the close of the last fiscal 
year. The statement in our recent SUPPLEMENT was corrected 
by one of the city officials to the same date, but we notice in 
the present report a transfer of $400,000 from floating to 


held in the sinking funds. The following shows the debt, 
assets, &c., on the 1st of October of each of the last two years 
as now reported : 








1891. 1890. 
Bonded debt (incl. water debt).............. $10,776,250 $9,091,250 
FIOAUNG GOVE. ..ccccoccccccccccccccccccsoccces 98,693 1,528,693 
Total debt.......ccccccccccccccccescseces- $12,374,943 $10,619,943 
WE PR, GiB oes caccccinccccocencccoscens 2,669,302 2,402,964 
Wot Gott om Qotehet Bi.n5 5.6 .ciccoccsccestovse $9, Nery 641 8,21 
Water debt (included above)................ $6,553,000 . ne 


The increase in net debt of $1,488,662 Geshe the year 1891 
was mainly due to the construction of sewers and the building 
of school-houses, all of which, as Mayor Potter says, were not 
merely improvements but necessities, and will be a permanent 
benefit to the city. 

PAWTUCKET.—The following report of Pawtucket’s debt on 
December 1 1891 we take from Mayor Carroll’s inaugural 
address : 


Net debt, general account............ aninnninae $1,021,411 
Net debt, sewer account. .......cccccccccccecccccces 328,0 
Net debt, water account..........-ccccccccccccccccs 1,250,639 
Net city debt December 1 1891........... dhctnsadcennawiel $2,600,125 
Increase of debt during 1891— 
Sewer account, construction, .........ecce-ceeeeseee $49,000 
GEMEREE QOSOUTE. cceccsccccccccccssoccccscccoescsones 219,159 
Adi ensasseheaminsehnatiadneniinestaeknass ae 
Senn ye BR WORE Ge ccccccccsnssccescossccs 1,024 
Total net increase 1891........... eacses Paseonenccecesesence 267,135 
Net city debt December 1 1890.........2.2.-ceccececccccees $2,332,990 


The city’s assessed valuation is reported to have increased 
$700,000 during the past year. 

WOONSOCKET.—Mayor Daniel B. Pond in his inaugural 
stated that the receipts for the year ending Dec. 1 1891 had 
been $820,369 44, while those for the previous year were $510,- 
860 82, leaving an increase of $309,508 62 for the year. This 
increase of receipts is substantially accounted for by an in- 
crease in the loan account of $100,000 and by the sale of city 
bonds amounting to, including the premium received, the 
sum of $204,413 11. These bonds were issued on account of the 
Water Works Department—$100,000 to take up the floating 
debt of like amount and $100,000 to cover proposed permanent 
improvements. 

We received on Jan. 27 from City Treasurer Samuel P, 
Cook much fuller information concerning the city’s finances, 
and we correct and give below such portions of the report 
contained in our STATE AND CITY SUPPLEMENT as need altera- 
tion. The details of Woonsocket’s bonds outstanding at 
present are as follows : 


ag -—-Interest.-—~ =————Principal,————_— 

NAME AND PU Rate Payable. When Due. Outstanding. 

Funding bonds. ora 1884.. 4 J &D_ Dec.1,1892 $120,000 

($10, 000 ww to Dee. 1, 1903 

do do “B”’.1887.. 4 F&A _ Aug. 1 1907 200,000 

Water bonds. ..........-.... 4 A &O_ Apr. 1,1915 2 300,000 
Subject to call after Apr. 1,1895 5 sf 

Water works, funding.. 4 M&N Nov.1,1916 100,000 

do improvem’t 4 M&N Noy.1,1911 100,000 


The subjoined statement shows Woonsocket’s total munici- 
pal debt, the sinking fund held by the city against the same, 
the water debt, and the city’s floating debt, on the first of De- 
cember of each of the last three years. 








1891. 1890. 1889. 
Bonded debt...ccaccccccccocescccccccccccss $820,000 greed $640,000 
WIRING GONE. .coctccccccccessccscesecscese 25,000 105,000 65,000 
DE GIG ons cinsecnccccnsscsiccssncdss 845,000 $735,000 $705,000 
Deduct sinking funds...............--06 -- 79,943 59,626 48,431 
Cash and unpaid taxes..............-s.0- 30, 285 29,987 35,580 
Net debt on December I1st............ $734,772 $645,386 $620,980 
Water debt included above........-..000- $500,000 $300,000 $300,000 


The city owns real estate and personal property valued at 
$764,242. Woonsocket’s assessed valuation (about 2 actual 
value) and tax rate for a series of years have been as follows: 


Real Personal Rate of Tax 
Years. Estate. ie ty. Tot per $1,000, 
CC) eee $10,989, 700 $1, 777,850 g12-767, 550° $13'50 
bee ° 8,587, 000 1,827,680 10,414,680 13°50 
Diiniimasshd: aimee. . caxessnr 97511,185 13°00 
i ctdnatcusss  shartect | - aendieen 9,083,880 12°20 


In reference to the city’s financial standing, Mayor Pond 
writes as follows : 


‘* When the appropriations and expenditures for certain per- 
manent betterments, and especially the water works construc- 
tion improvement and Manville extension accounts, are taken 
into consideration, 1t will be seen that there is no increase of 
our debt for current expenses. In fact, that we have more 
than paid our ordinary expenses, I wish to emphasize this 
point, because the impression prevails in the minds of some of 
our citizens that’ we are,not paying our current expenses as we 
go along. 

“The financial condition of our city is certainly gratifying, 
and the taxpayers may be pardoned if they contemplate the 





bonded debt , and a difference of $36,516 in stating the amount 


situation with some degree of complacenty:* To recapitulate 
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Our floating debt is substantially wiped out ; instead of havin 
a large number of notes upon the market at possibly hig 
rates of interest, the debt is consolidated in a long loan atalow 
and fixed rate of interest. The permanent improvement and en- 
largement of the water works is provided for in a similar way. 
Our receipts exceed our current expenses, and in this respect 
we are upon the sound basis advocated by many of our citizens 


of ‘ Pay as you go.’” 


BUFFALO'S FINANCIAL STATEMENT. 


Mayor Charles F. Bishop, of Buffalo, began his official duties 
with the first of January. In his inaugural he gave a very com- 
plete statement of the city’s finances. From it we learn that the 
city paid of its bonded debt in 1891 a total of $637,846 98; thatnew 
bonds were issued during the same period reaching $700,510 35; 
consequently the bonded debt has increased $62,663 87 during 
the late year. In the following statement of the city’s total 
debt and sinking funds the figures for Jan. 1 1892 are taken 
from the Mayor's message while those of the previous year are 


as published in our STATE AND CITY SUPPLEMENT. 
Jan.11892. Jan. 11891. 

Total funded debt (including water debt)... ame $9,986,736 

’ 








GREG DURES. .0ccccccecccsccccesccccccee secese 280,457 
Net debt om Jan.1.......cccce coccccsces $9,777,86L 9,706,279 
Water debt (included above).................. $3,435,882 »435,882 


The Mayor states the purpose and amount of each loan in- 
cluded in the present bonded debt as follows : 
Water loan.............. $3,435,882 | School loan............... 





Park loan..... edieieidiniedd 1,645,000 | Deficiency loan,.. 

City and County Hall.. 725,000 | Market loan...... coe Sa 
Buffalo & Jamest’n RR, 752,000] Plank road loan.......... 

B.N. Y. & Phil, RR..... 600,000 | Court-House loan........ 70, 
Trunk sewer............ $75,000 | Chicago fire loan......... 50,000 
Hertle Avenue sewer... Foe yned Swing bridge loan........ 45,500 


38,000 | Volunteer relief loan.... 25, 
Bailey Avenue sewer... 200,000 | Temporary loan.......... 
Bab. and 8. 8. sewer.... GB,GOS | TAR WOR... ccscccceccccce 611,533 


The outstanding bonds of the city bear interest as indicated 
in the subjoined table. 


Bud Avenue sewer..... 





Amount Amount 
Rate. of Bonds. Rate. of Bonds. 
PF WP COBB. cccccccnscss $3,276,382 |4 per cent............. $1,143,526 
6 per cent............. 200,000 | 319 per cent............. 3,992,408 
= | Sener 350,000 |3 per cent............. 887,083 
44 per cent............. 200,000 


The assessed valuation of the city is given by the Mayor for 
1891, and the same figures appeared in our STATE AND CITY 
SUPPLEMENT. The total value of property exempt from taxa- 
tion is reported as $19,736,615. 

Buffalo’s new charter went into force with the inauguration 
of the municipal government for this year. It is expected that 
the city expenses will be less, that the needed improvements 
will be made at smaller cost, and that the waste of moneys 
raised by taxation will be greatly checked if the changes em- 
bodied in this new charter are faithfully executed. 











Delaware’s Financial Showing.—State Treasurer Bur- 
nite’s accounts were examined on Jan. 20 by the Legislative 
Committee. The State’s bonded debt was shown to be $684,- 
750 and its assets $1,013,385. These figures are given in the 
following statement in comparison with the corresponding 
report of a year ago, taken from our STATE AND CITY SUPPLE- 
MENT: 


Jan. 1, ’92. Jan. 1,’91. 

TN DOERR GUI. ccscsecscnccoseseseddcnnes $684,750 $899,750 
i ciseatscecannadndeteetssonceasass 1,013,385 1,082,440 
Assets in excess of debt................... $328,635 $182,690 


From the above it will be seen that owing toa decrease in 
the bonded debt the excess of assets over liabilities has in- 
creased $145,945 during the year just ended. The total re- 
ceipts of the general fund for the year were $599,815 98; 
expenditures, $570,812 66. The receipts of the school fund for 
the same period were $319,812 47 and the expenditures 
$146,244 97. 

Virginia State Debt.—The Virginia Legislature has this 
week ratified the Olcott plan for the settlement of the State 
debt, and a sub-committee of three from the House Finance 
Committee and two from the Senate is now engaged in pre- 
paring a bill for carrying out the details of the contract. 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
— negotiated and bonds offered and to be offered for 

e, 


Albany County, N. Y.—(StaTe anp Crry SUPPLEMENT, page 
47.) On February 4, $30,000 of Albany County bonds will be 
offered for sale to the highest bidder. Auction to take place 
at the office of County Treasurer John Bowe, Albany, N. Y. 
The bonds will bear interest at 4 per cent, payable semi-an- 
nually, and principal will mature on March 1 1911, This 





issue will be registered and will replace the same amount of 
war loan bonds due March 1 1892. 

Bay City, Mich.—(StaTE AND CiTy SUPPLEMENT, page 108. 
Bay City will offer for sale this spring 5 per cent City Hi 
— interest payable semi-annually and principal due May 

Beg Gonads, Mich.—(STATE AND CITY SUPPLEMENT, page 103.) 
Bonds of this county to the amount of $60,000 have recently 
been purchased “ Farson, Leach & Co., of New York. The 
bonds bear annua! interest at the rate of 5 per cent, and $30,- 
000 of the principal matures in fifteen years and the remaining 
$30,000 in twenty years. 

Boston, Mass.—({STATE AND CITY SUPPLEMENT, page 22, 
City debt certificates tothe amount of $1,062,000 are offer 
for sale to-day by Treasurer Turner. The certificates will 
bear interest at 4 per cent. and $772,000 will mature in 1911, 
$190,000 in 1912, and $100,000 in 1922. 

Chelsea, Mass.—(STATE AND CiTY SUPPLEMENT, page 24.)— 
Bonds to the amount of $181,000 will soon be issued by the 
city of Chelsea. City bonds amounting to $250, will 
mature on July 1 1892. The city Treasurer now holds 
$69,000 in cash, which will be applied to the redemption of 
these bonds, and the remainder, $181,000, will be refunded 
by the new issue. 

Cheyenne, Wyo.—(STATE AND CITY SUPPLEMENT, page 188.) 
Cheyenne has recently sold bonds to the amount of fi2 1,000 

Denver, Col.—_(STATE AND CITY SUPPLEMENT, page 142.) 
Public improvement bonds of this city to the amount of $320,- 
000 remain unsold. These bonds bear 4 per cent interest and 
mature in 1904, 

Dubuque County, Iowa.—A call has been made for county 
bonds issued March 1 1889, Nos. 13 to 20. These bonds are 


000 | for $1,000 each and they will be paid on March 1 1892, after 


which date interest will cease. 

Erie County, Ohio.—This county has been authorized by 
the Legislature to issue deficiency bonds. 

Flushing, N. ¥.—(StaT™ aND CiTy SUPPLEMENT, page 51),— 
The Board of Supervisors of Queens County have granted the 
town of Flushing permission to issue bonds to the amount of 
$15,000 for the purpose of paying one-half the expense of 
builcing an iron bridge over Flushiog Bay. The town of 
Newtown will pay one-half the cost of this bridge. 

Green County, N. Y.—(STATE AND CITY SUPPLEMENT, page 
52.) The Green County bonds sold on Jan. 20, and previously 
described in this ‘‘ Department.” were purchased largely by 
the Dry Dock Savings Bank of New York. This bank held the 
original 7 per cent issue which the new bonds are to refund. 

Hennepin (ounty, Minn.—(STaTE AND CITY SUPPLEMENT, 
page 112.) Hennepin County 44g per cent Court House bonds 

the amount of $50,000 have been sold to the Farmers’ & 
Mechanics’ Savings Bank of Minneapolis. 

Lynn, Mass.—(STATE AND CITY SUPPLEMENT, page 28.) The 
Treasurer has been authorized by the City Council to issue 
bonds to the amount of $200,000. Of this amount $150,000 
will be used for refunding portions of the water debt and 
$50,000 to cover additional water loans. 

Mansfield, Ohio.—(STaTE AND CiTy SUPPLEMENT, page 88.) 
The Ohio Legislature has authorized the Board of Education 
of the city of Mansfield to issue bonds. 

Neenah, Wis.—(STATE AND CITY SUPPLEMENT, page 109.) It 
is probable that this city will bond itself to the amount of 
about $50,000 for new water works, which are now under 
consideration. 

Newark, N. J.—(STaTE AND CITY SUPPLEMENT, page 66.)— 
Controller Connelly is quoted as saying that the new water 
bonds of this city will all be taken by local investors before 
February 1, the date when the sale was to have been opened 
to outside bidders. 

Newtown, N. Y.—The Board of Supervisors of Queens 
County have granted the town of Newtown permission ‘0 
issue bonds to the amount of $15,000 for the purpose of paying 
one-half the expense of building an iron bridge across Flush- 
ing Bay. The town of Flushing will pay one-half the cost of 
this bridge. 

Snohomish County, Wash.—This county has recently sold 
6 per cent bonds to the amount of $60, for which a pre 
mium of $2,300 was paid. 

San Francisco, Cal.—(STATE AND CITY SUPPLEMENT, page 
149.)}—During this month the Funded Debt Commissioners 
have redeemed and canceled 6 per cent City Hall bonds due 
in 1899 tothe amount of $30,000. In order to retire _ these 
bonds at the present date the Funded Debt Commissioners 
found it necessary to pay a premium of $500. The saving to 
the city of San Francisco in interest coupons will, however, 
amount to about $12,000. 

Tonawanda, N. Y.—(STATE AND City SUPPLEMENT, page 59.) 
—This village will sell water bonds on February 15 to the 
amount of $150,000, rate of interest not to exceed 414 per cent 
per annum. The interest will be payable January and July 
of each year, and the principal will mature January 1, 1912. 
With the proceeds of these bonds it is purposed to buy — 


isting system of water works within the village, and to e 
extensive additions and improvements to the same. 

Winona, Minn.—This city has recently sold $50,000 of 5 pet 
cent bridge and water bonds. The fo 


tal amcunt of these 





bonds authorized is $140,000. 
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ter, Mass.—(STATE AND CITY SUPPLEMENT, page 35.) 
de of ie received eight bids on January 27 for 
the funded city loan of $500,000 in registered 4 per cent certifi- 
cates to mature April 11905. The loan was awarded to Kid- 
der, Peabody & Co., of Boston, and Kinnicutt & De Witt, of 
Worcester, ata premium rate of 102-77 and accrued interest. 
The other seven bids were as follows: 101°77, 101°915, 102-07, 
102°59, 102°668, 102°69 and 102°76. 


rs, N. Y.—(STATE AND CITY SUPPLEMENT, page 60.) 
mb city te sold $19,000 of 4 per cent assessment bonds and 
$25,000 of redemption bonds. A total premium of $998 was 
paid for both issues. The redemption bonds mature in 1895, 
and of the assessment bonds, ,000 mature in 1893 and 
$55,000 in 1894. 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
publication last week of our STATE aND CiTy DEPART- 
MENT. Some of these reports are wholly new and others cover 
items of information additional to those given in the SUPPLE - 
MENT, and of interest to investors. 

Colorado—Mesa County.—We had no financial report from 
this county for our STATE AND CITY SUPPLEMENT. The follow- 
ing statement has been recently received from T. B. Crawford, 
County Treasurer. 

County seat is Grand Junction. 


ANS— When Due. | Floating debt about..... $18,000 
BRIDGE BonpDs— Total debt Jan. 1892... 97,400 
8s, Apr., $14,900.............-. 1905 | Tax valuation, real...... 2,016,829 
FoNDING BoNDS— Tax valuation, personal. 395,883 
638, J&I, $64,500............... 8 | Total valuation 1891....2,412,712 


os 10: 
Subject to call after 1898 Assessment is 14 actual value. 





Interest payable at Grand Junc- | State tax (per $1,000) $4 66 | 
tion, Colo., and in New York. County tax (per $1,000).... $25 50 | 
Bonded debt Jan. 1 1892..$79,400 | Population 1890 was......... 4,260 | 
Florida—Jefferson County.—Treasurer W. M. Girardeau | 
reports the financial condition of his county as follows. No | 
statement was received from this county at the time that our 
SUPPLEMENT was published. 
County seat is Monticello. 


$1,000)........ 
1, 


Bonded debt Dec. 1891. $67,700 | Total valuation 1891...$1,623,105 


County has no floating debt. Assessm’t about 23 actual value, 
Sinkin und (about)..... 7,000 | State tax (per $1,000).. 
Net debt 1891 (about)... 60,700 | County tax (p. $1,000). $11 00 
Tax valuation, real...... 1,014,970 | Population in 1890 was..... 15,757 
Tax valuation, personal. 608,135 | Population in 1880 was..... 16,065 


Iowa—Scott County.—We printed recently in this Depart- 
ment a statement of the debt and valuation of Scott County. 
During the present week we have received a report from 
Henry C. Stinck, Jr., County Treasurer, containing the details 
of the outstanding bonds, which are incorporated in the fol- 
lowing. 

County seat is Davenport. 

LOANS— When Due. 
CourRT House BonDs— 

58, J&I, $20,000....... July 1, 1892 
58, J&J, 20,000 July 1, 1893 
Interest — in Davenport. 
Total debt Jan. 1 1892... 40,000 


Sinking fund............. 
Net debt Jan. 11892.... 28,000 


Kansas—Osborne County.—The following statement of the 
debt and valuation of Osborne County has been recently re- 
ceived from Treasurer E, J. Botkin. 


Tax valuation, real..... $8,206,252 
Tax valuation, personal.2,201,963 
Total valuation 1891..$10,408,215 
Assessm’t ab’t 14 to 1g actual value, 
State tax (per $1,000)........ eg 
County tax (per $1,000)..... 3°00 
Average school tax.......... 18°00 


County seat is Osborne. 
When Due. | Net debt Jan. 1 1892.... $52,915 
otter Bouve— Tax valuation, real......1,950,318 
68, J&J, $50,000...... July 1, 1915 | Tax valuation, personal. 363,208 
6s, J&J, 3,500...... Apr. 1, 1905 | Total valuation 1891....2,313,526 


Interest pa able at Inter-State | Assessin’t about 45 actual hee - » 


National Bank, N. Y. State tax (per $1,000)... $4 
Total debt Jan. 1 1892. ...$53,500 | County tax (per $1,000). $1190 
Sinking fund............... 585 | Population in 1890 was..... 12,083 


Kentucky—Grant County.—County Treasurer D.C. Point 
reports the debt and valuation of Grant County as follows, 
No statement of this county’s financial condition was pub- 
lished in our SUPPLEMENT. 

County seat is Williamstown, 


LOANS— When Due. | Sinking fund............. $10,000 
BRIDGE BonDs— Net debt Jan. 1 1892...._ 79,400 
6s, J&JI,$38,000..10 yrs. from date | Tax valuation, real...... 2,500,000 


00, 
Tax valuation, personal.2,000,000 
Total valuation 1891....4,500,000 


TURNPIKE BONDS— 
6s, J&J, $44,000..10 yrs. from date 


Int’st payable at Co. Treas. office. | State tax (per $1,000)........ 25 
Bonded debt Jan. 1 1892..$82,000 | County tax (per $1,000)...... 50 
Floating debt............-. ,400 | Population 1890 was........ 12,671 
Total debt Jan. 1 1892.... 89,400 | Population 1880 was........ 13,083 














MISCELLANEOUS. OHIO. PACIFIC COAST. 
Kidder, Peabody & Co.,;|W. J. Hayes & Sons,} Commercial Bank, 
BOSTON, BANKERS, TACOMA, WASHINGTON, 


OFFER FOR SALE 


$500,000 


CITY OF WORCESTER 
Registered 4s, 


vestments, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high ‘grade in- 


CLEVELAND, OHIO. 
BOSTON, MASS, 


CAPITAL $200,000. 
6 Per Cent Bank Certificates Issued, 
8 Per Cent Gold Mortgages.{ 
10 Per Cent City, County, State Warrants. 
CORRESPONDENCE SOLICITED. 
GRATTAN H. WHEELER, Pres. A. BRIDGMAN, Cash. 





tae Address 
“KENNETH.” 





DUE APRIL, 1905. 


Tacoma National Bank, 
First National Bank in the City, 


































$75,000 


CITY OF DETROIT 
3 I-2s, 


DUE DEC, 3ist, 1916. 


Kidder, Peabody & Co., 


113 DEVONSHIRE STREET, 
BOSTON. 


) $25,000 
City of Albuquerque, N. M,, 
80-Year School 6s, 


Interest and Principal Payable in GOLD COIN, New 
York City. 
STATISTICS— 





6 
8,000 
Albuquerque is the county seat of Bernalillo 
County and we believe the best city in New Mexico. 


Price and further particulars on application. 


FARSON, LEACH &CO., 


CHICAGO, NEW YORK, 
73 Dearborn Street. 2 Wall Street. 


WILLIAM HENRY CHANDLER & 
WALDRON SHAPLEIGH, 


Chemical Engineers and 
Consulting Chemists. 


Chemical Industries Inv | New 
Bramined. P cretion: of Woke ten, 


Rished. “Also Yeasts 
Reems 97 & OG. S0 Mrondgan, Nae ook. 


ie ee al 200,000 
o. 0,000 








Lamprecht Bros. & Co., 
BANKERS, 
MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., 53 State Street. 
New York, 11 Wall Street. 





W.T. IRWIN. FRANK ELLIS. F. H. BALLMANN 


Irwin, Ellis & Ballmann, 


Morehead, Irwin & Co., 


Stock, Bond and Note Brokers, 
51 WEST THIRD STREET, 
CINCINNATI, OHIO. 


MISCELLANEOUS. 














Lombard Investment Co. 
Capita), Fully Paid, $4,000,000. 


1st Mortgage Gold Bonds, 
6% | Gold Debenture Bonds, 


7 % ist Mortgage Gold Bonds, 


8 and (0% National Bink Stocks. 


Call or write for information. : 


150 BROADWAY, NEW YORK. 
906 Sears Building Bullitt Building, 
Bosron 








. PHILADEPPHIA. 


TACOMA, WASHINGTON. 
Paid-up Capltal............cccccceseees $200, 
WRAPPING: cccscccccccccccccce coceccesccesoced 


President, Cashier, Vice-President. 
W. B. BLACKWELL. H. O, FISHBACK. EDMUND RICE, 


General Banking Business Transacted, 
Special Attention to Collections. 





ERCHANTS NATIONAL BANK, 
PORTLAND, OREGON. 


Paid Capital 1,000,000 
sident., LORWENEERS 
ST 
r 
SELLS HT BXCHANGE 





8 sIG AN TELE- 
IC TRANSFERS, and ISSUES LETTERS 

of CREDIT available roagout the United States 
DRAWS BILLS OF EXCHANG 


GRAPH 
on London, 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
pals. ena all the principal cities of Europe; also o2. 
ong Kong. 
co. LECTIONS MADE on all accessible points. 





SAN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITORY. 

CAPITAL, ° . - $1,500,000 
SURPLUS, . . - $610,000 
8. G. MURPHY, President. E. D. MORGAN, Cashier 
JAMES MOFFITT, V.-Pres. G.W. KLINE, Asst. Cash 

GENERAL BANKING BUSINESS. 

ACCOUNTS SOLICITED. 





Seattle, Washington. 


10 Per Cent City and County Warrants, 
9 Per Cent Firs, Mortgage Leans, 
8 Per Cent School Bends. 


CORBESPONDENGE SOLA@ITED. 
The L. H. Griffith Realty & 
Banking Company. 
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Massachusetts—Gardner.—(STaTE AND CITY SUPPLEMENT, | Ohio—Mahoning County.—Treasurer John W. Brown hag 


page 26.)—We have received this week from John D. att 
Treasurer, the details of Gardner’s funded debt. 
This town is in Worcester County. 


When Due. 
«part yearly. 
$98, 


Valuation, é¢e.~ 
Tax valuation in 1890. -4,136,802 
Population in 1890 was 8,424 
Population in 1880 was 


INTEREST is samen at the First National Bank, Gardner, Mass. 


Missouri—Putnam County.—The following statement has 
been recently received from the County Treasurer, L. S, K. 


McCutchin. 
STATE AND CITY SUPPLEMENT. 
County seat is Unionville. 


OANS— When Due. 
RAILROAD BonDs— 
5s, May, $73,500 Oct., 1907&9 
Subject to call after Oct., 1892&4 
a ayable at Third National 

Bt. Louis, Mo. 

Banded debt Dec. 1 1891.$73,500 
Floating debt ,000 
Total debt en. 1 1891.... 77 7/500 


No report for Putnam County was given in our 


Tax valuation, real $1,714,882 
Tax valuation, personal 1,628,831 
Total valuation 1891.. 3/343, "713 
Assessment about 2-5 ieee value. 
State tax (per $1,000)... 
County tax ol a 000) 


Nebraska, Boone County.—We have received this aan a 
statement of Boone County’s debt and valuation, which we 
were unable to procure in time for publication in our STATE 


AND CiTy SUPPLEMENT. 
County seat is Albion. 
When Due. 


“ Jan. 7,1901 
RAILROAD Bonps— 
8s, Jan., Jan. 7, 1901 
Interest is payable in New York. 
Bonded debt Jan. 1 1892...$53,000 
Floating debt 10,000 
Sinking funds 15,000 


New Jersey—Somerset County.—A statement 


Net debt Jan. 1 1892.... 
Tax valuation, real 23,496 
Tax valuation, personal.. 607,095 
Total valuation 1891....1,530,591 
Assessment — 1- > actual value. 
State tax (per $1,000 

County tax (per $1 000) 
Population in 1890 was 
Population in 1880 was 


8,000 


4,170 
of the 


sent us a report of the debt and valuation of Mahoning County, 
This county was not mentioned in our recent SUPPLEMENT, 


County seat is Youngstown. 


LOANS, When Due. 
BRIDGE BonDs— 

58, M&S, 000 see 1898 
BUILDING & B«IDGE BOND 


1893-1897 
Int. payable at Youngstown, O. 


Total debt Jan. 11892. $110,000 
Tax valuation, real 15. 942,850 
Tax valuation, personal. 8,528,600 
Total valuation 1891. ..24 »471,450 
Assessm’t about Js actual value. 
State tax (per $1 ae 2 
County tax (per $1,000) 
Population in 1890 os 
Population in 1880 was 


Oregon—Klamath County.—No statement for this count 
appeared in our STATE AND CiTy SUPPLEMENT. The County 
Treasurer, W. E. Howe, now sends the following figures. 


County seat is Linkville. 
Floating debt 1892 $65,000 
Sinking funds Py 
Net debt Jan. 1 1892.... 
Tax valuation, real 


Tax valuation, personal. “$686, 557 
Total assessment 1891. ..1,726,433 
Assessment about 13 actual value, 


1 “ete $76 | Population in 1890 was 
Texas—Lamar County.—John T. Henley, 


Treasurer of 


Lamar County, sends us the following statement of debt and 
valuation, which was not reported in our STATE AND City 


SUPPLEMENT. 
County seat is Paris. 
When Due. 


—_ 10, 1898 
-Apr. 10, 1895 
Apr. 10, 1896 


ps— 
8s, J&D, $21,500..June 10, 1894 
6s, Apr, 12,500..Apr. 10, 1904 


.- Bonps— 
Apr. 10, 1897 
B52, 000 


8s, 8,000. . 
Total ebt Jan. 1 1892.. 





Sinking fund 

Net debt Jan. 1,1892.... 
Tax valuation, real 315, 

Tax valuation, personal.3, 1349, 9277 
Total valuation 1891.. “9; 664,688 
Assessment about 23 actual value, 
State tax (per $1,000)... 1°67 
County tax ( (per $1,000) 

Average school tax 

Population in 1890 was. 


13,561 
9 


INTEREST payable at Paris, Tex., andin New York. 
All loans of this county are subject to call with the exception of the 


Court House bonds. 


Virginia—Botetourt County.—The following financial 


finances of this county has been received recently from E. B. 
Allen, Treasurer, and we publish the same below, as no report 
appeared in our STATE AND CITY SUPPLEMENT. 


statement for Botetourt County is sent to us by M. S. Caboon, 
County Treasurer. No report from the county was published 
in our recent SUPPLEMENT. 


County seat is Somerville. 
When Due. 


N 
a NoTteEs. 


5a, var.. .-$77,514. owls demand 


One 
1 1989. -$12 


s, Sep $47, 
Total Rebt Jan. < 
. $14,208,701 


Tax valuation, real. . 


INTEREST payable at County Collector's office. 


Tax valuation, person’l.$6,2 

Total valuation 1891. .$20,489,273 
Assessment is 23 actual v alue. 

County tax (per $1,000) 

Average school tax........... $3-00 

Population in 1890 was..... 28,311 


80,572 


Int. 


Sinking fund 





Net debt Jan. 1 ’92 (abt.).. 


County seat is Fincastle. 


When Due. 
RAILROAD AID BonDsS— 
6s, Jan. (abt.) $68,000.Jan. 1,1893 
Subject to call. 
ayable at Co. Treas. office. 
Total debt Jan. 1,92’ (abt.). or a 


Tax valuation, real $2,419,765 
Tax valuation, personal 1, 929, 1094 
Total valuation 1891.. 348 "359 
Assessment about Be aaa value. 
State tax (per $1,000 00 
County tax (per $1 ,000) 
Population 1890 was 


5,866 
62)134 Population 1880 was 








CHICACO. 


CHICAGO. 


CHICACO. 








Illinois Trust: & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction and 
supervision of the State of Illinois, is a LEGAL 
eee tif for Court poners and is Ge 
to act as TRUSTEE, EXECU RECEIVER and 
AsSiGN EE for ESTATES, INDIVIDUALS and 


RPORATIONS. 
FFICERS: 
John J. piitehell, President. 
Joh . Drake, Vice-President. 
"Wim . H, Mitchell, Second Vice-President. 
Wm. H. Reid, Third Vice-President 
James 8. Gibbs, Cashier, B. M. Chattell, Ass’t Cash’r 
DIRECTORS: 
John McCaffery, John B. Drake, 
L. Z. Le Wm. H. Reid. 
John J. “Mitchell, 
J. & McMull 
J. Ogden sy 
Frederick T. Haskell. 





Union National Bank, 
CHICAGO, 


Paid-up Capital. - 
Surplus, - - 7 


$2,000,000 
7 0,000 


A regular Banking Business Transacted. Accounts 
of B sand Bankers, Mercantile and Manufacturing 
Firms or Corporations, received on favorable terms. 
Foreign Exchange Bought and Sold. Commercia) 
and Travelers’ Credits, available in all parts of the 
globe, issued. Telegraphic ‘Transfers made with al) 
ee European and Domestic Points. United 
tates and other first-class Investment Bonds dealt in. 


CORRESPONDENCE SOLICITED, 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange, 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 
A wy listed in New York, Boston or Chicag: 


on conservative margins, Lak 
Tron Mining Stocks dealt in. . oa 








The Jennings Trust Co., 


185 DEARBORN ST., CHICA 0. 


CAPITAL, PAID UP, - - - $500,000 
SURPLUS, $25,000 


NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money. 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 


TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 


DIRECTORS. 


CHAS. H. HULBURD, 
ANDREW C. LAUSTEN 
MAURICE ROSENFELD 
SAMUEL D. WARD,: 
OTTO YOUNG. 
OFFICERS. 
J. R. WALSH, President. 
ISAAC N. PERRY, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 
FRANKLIN HATHEWAY. Secretary 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Send for Lists, 


Geo. A. Lewis & Co., 


BANKERS, 
132 LA SALLE STREET, CHICAGO. 


AZEL F. HATCH, 
M. W. KERWIN, 

SAAC N. PERRY, 
J. R. WALSH, 








The Merchants’ Loan 


Trust Company Bank, 


CHICAGO, 
Corner Dearborn and Washington Street_ 


ESTABLISHED 1857. 


Capital (paid in 


) $2 000 ese 
Surplus and undivided p? fits.. fs * 


1,500,0 


00,000 
J. W. DOANE, President naapan 
YOB. Vice-President 


PL 
ORSON SMITH, Second Vice-Presiden 
. OSB ORN, ‘Gashier, 
F.N. WILDER, Ass Assistant Cashier 


TRUSTEES. 
MARSHALL FIELD, J.W.DOANEJS 
MICK, P.L. Y' 


ET. 
ERSKING M. PHELPS, 
ORSON SMITH. 


Banking in all its Branches Transacted, 

Forei exchange boughtan sold. 

Travelers’ Letters of Credit and Commercia 
Credits issued, available in principal cities through: 
out the eee Cab'e transfers made. 

J.G@. ORCHARD, Mgr. Foreign Devt. 


CITY AND COUNTY 
BONDS. 
BOUGHT AND SOLD. 
N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 
BUSTON oe ICAGC. 


LAMBERT 








CORRESPONDENCE INVI'! ED. 


I. H. Waggoner, 


STOCK BRUKER, 
Solicits Business in 
CHICAGO LOCAL SECURITIES. 
Bank, Gea, | Street Railroad Stocks and | Bonds, Telé 
e and Industrial Securities. 
179 a MALLE STKEET, CHICAGO. 





